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By .David Hoffman
and Molly Moore
Washington Post Service

; WASHINGTON — Four U3.
_ ^'v'arships, retaliating Monday for

sr week’s missile attack onaUi-
'

'c.-^ wgged col tanker, destroyed an

.
‘

:
':~:>^aiuan oil-drilling platform that,

• United States charged, had
-• rC :

" used tolaunch military opera-

''^t^.Dns m the Gulf.
r - - 5g': U-S. mflitaiy forces also boarded

i‘ac7 A DefenseV Fred S.

it spokes-
loffman, said DO

__ roericans had been injured in the

- iicTt iT^aacks, which took place in the

v i'raitrai Golf. He said a search of
.

.
_- -_^~j: :arby waters had not turned up

. dead or injured Iranians.

J ^However. the Iraniannews agen-

,'IRNA, said that there had been
. __ me Iranian casualties.

'
"President Ronald Reagan

inch (128mm) shells fired by four
American destroyers, the Kidd, the
Hod, the Young and the Leftwich.
He had it been used “to assist in a
number of Iranian attacks against
nonbelligerent shipping.”

Secretary of Stale George P.
Shultz, who was in London for
talks with King Hussein ofJordan
on Middle East peace efforts, said
the United States had warned Isra-

el Saudi Arabia, Egypt, and mem-
bers of the UN Security COtmcD,

— - - " a-
or as

they began.

Defense Secretary Caspar W.
Weinberger said in Washington
that the platform destroyedbyu.S.
ships had not been used for od
drilling since November 1986,
when it was attacked by Iraq.

“This platform had been used to

mount radar survefflance, to report
on convoy movements, to launch

ra:2= : ;

___ _
small boat attacks against nonbel-

~ T '. ^amed Iran that the United States Kgerent shipping in the central

V -^Sr'ould protect “our ‘dwp* *nfl our Gulf waters and, last week, to fire

-^-icrests against unprovoked at- U.S. military helicopters,” Mr.
J>W

. .-‘'He said in a written statement
- s -ijijj (he mam platform had been

motished with about 1,000 5-

Weinberger said.

"We consider this matter as now
dosed. We do not seek any further

See STRIKE, Page 7
Do«B AA/Tha Aaooclrd Prm»

Defense Secretaiy Caspar W. Weinberger displaying the target shdled by U.S. ships.
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3ran Vows 'CrushingBlow 9
in Retaliation
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By John Kifner
New Yot

FOSiUGI
New York Tjmes Service

~-*r. NiainDUBAI, United Arab Emirates.
^CM LOSS' Iran vowed Monday to deliver a

r-l
5^ —riuhing blow” against theUnited

'

‘‘“.a 3sil,es revenge for the attack on
o3 complex, in the Gulf.
'The United Statafos enteredA

Va je Fn>m. way
" i^‘:1 out safely,” said Kamal Khar-

1 the director of Iran’s War In-

mation Office.

The United States, he said, was
now embroiled in what be de-

scribed as a “full-fledgedwar” with
Iran.

•

The offidaFs remarks, released

it by the nffiripi press

LA, was the first Iranian

Unflsd Staie&^^^^s
used far. radar and speedboat bases*

to pcey on shipping®tbe Gulf.

Shortly before the U.S. assault

become known in Dut«l Tdbran
radia broadcast a statement from
Mr. Khanazi saying that “we have

not accepted any responsibility for

the attack" on Friday on a UJS.-

fiag tanker in Kuwaiti watera

The tankorthe Sea Irie Qty, was

hit by missile. The
AmencaxT^Jt^a oLihe idup was
blindedaid 17 other crewmea were
injured.
- "Whatever has happened is the

natural cofiseq’nmoe of America’s

actions in the Persian Gulf," the

Iranian spokesman said. He
warned that the United States

should not "revive the bitterexperi-

ence of Vietnam for the American
people."
*.’•

.
• *•*

-sM *

«Wammg From Khamenei
The president of Iran, AH Kha-

See-IRAN, Page 7 •
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;̂ :Goetz Is Given

^Ji-Month Term
NEW YORK (AP) — Bern-

HO&uri H. Goetz, who shot four

-r^Douths on a New York Gty
l—uibway train three years ago.

r
iras sentenced Mtmday to six

Vt-tJ*' months in prison and five

- * atyomhs probation an his con-

,3 c -t^nion for illegal possession of

gun be used in the shoo

'

" •'"*

The judge also direaed

'T^,Goei2, 39, to undergo treatment

:.
apsychiatrist of his dunce.

’
c ^ Goetz was fined 55,000 and

ujwdered to perform 280 hours of

ity sendee.
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Takeshita Is Named to Succeed Nakasone
By Qydc Haberman
New fork Times Service

TOKYO—Noboru Takeshita, a

former finance minister and a mas-

ter of political compromise, was
assured Monday of becoming Ja-

pan's next prime minister when the

incumbent, Yasohiro Nakasone,
designated him to be his successor.

Mr. Takeshila’s ascension came
after an unusual turn of events in

which Mr. Nakasone was given

carte blanche to pick a new leader.

He decided on Mr. Takeshita,

the prime minister said, to assure

both continuity ofgovernment pol-

icies and of the Liberal Democratic

Party.

Mr. Takeshita, a 63-year-old po-

litical veteran who is the party’s

secretary-general said at a news

conference later that he fdt "very

nervous" about tbe duties be was
about to assume, but pledged to do
his best

*7 feel as though I'm carrying a
heavy burden on my back, and it’s

pressing against my shoulders," be

said.

Tedmically, what Mr. Takeshita

won Monday was the paitypresi-

dency, a position that ne wifi for-

mally inherit at a party convention

to be held Oct 31, a day after Mr.
Nakasone’s term ends.

As a practical matter, whoever

heads the party is certain to be
named prime minister by the par-

liament, and Mr. Takeshita is ex-

pected to form his government in

the first week of November. He win

be Japan’s 17th national leader

since tne end of World War H, and
he will serve for two years.

Takeshita's Stance

In a policy statement last month.

Mr. Takeshita said that he would

work to continue Mr. Nakasoae's

policies. He called for efforts to

improve relations with tbe United

States, which are strained by trade

problems, Reuters reported from

Tokyo.

On domestic issues, he has called

for decentralization and a tax on

land transactions to stem soaring

KoiM*' Ki»rfioro/The toodtfad Pt«b

Nobora Takeshita, named to succeed Yasuhiro Nakasone as president of Japan’s liberal

Democratic Party, paints an eye of a Damma doll to celebrate die fulfillment of a wish.

India Reports a Troop Breakthrough

Into Tamils
9Main City in Sri Lanka

Bv Barbara Crossecte load government admmistra-

New York Timer Service tors said m a mwsage Monday.

_ . _ . . __ At the same tune, Indian forces
COLOMBO; Sn Laiika India _ operations around

said Monday night that its
die eastern ports of Trincomaiee

haJ brokmBHO the pmla of lie ^ Battjalol Some 300 to 400
northern Sn Lankan otyrfJ^^

Indian tnx^ came ashore Sunday
after a 10-day military campaign - -

against an ethnic Tamil guerrilla

army it had pledged to disarm.

There was no independent con-

firmation of the report, which was

issued in New DdhL An official

Indian government spokesman m
Tamil Nadu said Indian troops

were continuing to advance on

Jaffna, but he said nothing about

their being in the center of the city.

- Another Indian official in Tamil

Nadu, elaborating bin the report

from New Delhi said Indian com-

mandos based in Jaffna Fort had

Baked up, with a column of troops

advancing from the northwest of

the city along a coastal road. The

campaign, which began an OcL 9.

may have already cost .700 civilian

night on KaUaidy Bead) at Battica-

loa. residents of thearea said Mon-
day in telephone interviews.

Police officers in the area told

Reuters thatTamil militants, trying

to blow up an Indian convoy at

KaUcudah,north of Batticaloa. had

instead destroyed a civilian bus,

on Indie city of Jaffna, the Lltot>

cal center of Sri Lanka’s Tamils.

An.Indian government spokesman

called it a “moppingup" operation,

bur Jaffna residents said the town

was in a state of near collapse, with

casualties high and damage severe.

None of the reports could be

verified because Indian troops have

prohibitedjournalists from visiting

their areas of operation. On Mon-
day, the daffy news briefing at the

Indian High ("rimmission in Co-
lombo was canceled without expla-

nation.'

Fourteen prominent crvfl ser-

vants in Jaffna sent a message to

the Sri Lankan president, Junius R.

Jayawardeoe, on Monday saying

that the situation was worsening

and asking him to intervene with

the Indians on behalf of Jaffna’s

residents.

The letter, a copy of which was

sent to Virakesan, the Colombo-

based independent TamH-language

newspaper, said there had been

‘indescribable bombing and shell-

ing and aerial strafing” in which

‘‘almost 700 innocent civilians have

died."

Some of these local administra-

tors had bom tadl supporters of

the guerrillas of tbe Liberation Ti-

gers of Tamil Eelam; most had

been critical of the Sri Lankan gov-

. See JAFFNA, Page 8

issue of Japanese import

restrictions, Mr. Takeshita said;

“We will work to increase imports,

providing other nations with infor-

mation on the characteristics of the

Japanese market”

Tbe decision on the leadership

was announced after Mr. Naka-

sonc called Mr. Takeshita and his

two rivals, Finance Minister Kiichr

Mxvazawa and Shintaxo Abe, a for-

mer foreign minister, into his office

at midnight to tell them the resulL

Both Mr. Abe and Mr.
Miyazawa said on emerging from

See JAPAN, Page 8

NEW YORK— Unabated selling swept

Wall Street on Monday in a plunge that

surpassed the great crash of 1929. The Dow
Jones industrial average fell 508.32 points,

or 22.6 percent, in the heaviest trading ever

seen on tbe New York Stock Exchange.

The index, an average of 30 blue-chip

Other world stock markets suf-

fered sharp falls as well. There were
record losses in London. Paris.

Hong Kong and Toronto.
“If someone was betting on an

October massacre, they sure got

one,” said Peter Furaiss of Smith

Barney. Harris Upham.
Truoe Latimer of Josephthal &

Co. said, “It is out-and-out panic. I

have never seen anything even

dose to this." Another trader said,

“It was pure chaos."
Shares lost an estimated £560

billion in the sell-off, raising to

more Lhan SI trillion the total mar-
ket value wiped off the books since

tbe decline began last week.

The Dow’s percentage loss was
nearly double the one-day declines

of Oct 28 and 29 in 1929, when
there were successive one-day
losses of 119 percent and 1 1.7 per-

cent that heralded the Great De-
pression.

By comparison, Monday’s fall

on the Dow average far surpassed

the index’s total closing value of

260.64 on “Black Thursday." Ocl
28. 1929.

Explaining the sharp drop, ana-

lysts said that tbe dollar, interest

rates and donbts about tbe ability

of Western economies to act to-

gether to solve their economic

problems had clearly been an over-

riding concern to many investment

strategists.

The political economic and so-

cial implications of Monday’s de-

bacle on Wall Street seemed far-

reaching. For the past five years,

company strategies, corporate and
personal financial decisions and
the lifestyles of the wealthy and
not-so-wealthy have been premised

largely on high stock prices.

In Washington, President Ron-
aId-Reagah!s spokesman said Mr
Reagan had “watched today with

concern the dramatic drop in the

stock market,” and had directed

the administration to consult the

Federal Reserve, the Securities and
Exchange Commission, the New
York Stock Exchange and other

investment leaders.

“These consultations.” the writ-

ten statement added, “confirm our
view that tbe underlying economy
remains sound.”

After the markets closed, tbe

NYSE’s president, John Phelan,

said. “It was the worst market I’ve

ever seen or ever hope to see.”

Asked by reporters about the

possibility of a halt in trading, Mr.

Phelan replied that the consensus
during the day was to let the mar-
ket work itself oul He said the

market would open on schedule

Tuesday morning.

Stock Exchange officials de-

By John Meehan
InTt-rajiiona,' HeroM Tnbune

U.S. corporations, closed ai I.73S.41. more
than erasing all the gains of 1987. Volume,

at 604 million shares traded, was nearly

double the previous record of 338 million

set last Friday. Only 13 NYSE-listed stocks

rose in price while 1.577 fell on a tape that

ran more than an hour late at the close.
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The Tumble in World Markets
C*jr Index

Close

Point

Fall

Percentage
Fall

London 2,052.30 249.60 10.84
—- »-
rans- — — 970

Frankfurt 1.744.10 132.50 7.06

Hong Kong 3362.39 420.81 11.12

Tokyo 25.746.56 620.18 2.35

Baker, Bonn Officials

Reaffirm Market Pact

scribed the 50832 figure as official

bui preliminary. Minor adjust-

ments in the Dow are customary in

tbe hours following the dose to

allow for computer refinements.

In London, the Financial Tunes
100-share index fell 249.60 points,

to 2.05230. continuing a slide that

began in Asia. In Paris, prices on
the Bourse fell 9.7 percent. Tokyo’s

Nikkei Stock average of 225 select-

ed issues dropped by 620.18 points

to 25.74636. In Hong Kong, tbe

Hang Seng index plunged 420.81

paints to 336239. And in Toronto,
the 300 composite index fdl about
9.13 percent on the day.

Many analysts had hoped that

the stock market would display

some resiliency after the 10 percent

drop in the Dow last week.

But on Monday, the loss erf con-

fidence that seized the market last

See MARKETS, Page 17

Renters

WASHINGTON — The U.S.

Treasury secretary, JamesA Baker

3d, met West Germany’s two top

financial offidals on Monday in a

meeting apparently intended to set-

tle the public differences over eco-

nomic policy that have contributed

to shaking world markets.

Mr. Baker met with Finance
Minister Gerhard Stoltenberg and
Karl Otto PShl president of the

West German central bank, in

West Germany and agreed to sup-

port the Louvre accord, in which
the seven leading industrial democ-
racies agreed to stablize currencies,

the Treasury Department said.

News of the meeting helped U.S.

bond prices soar more than 4
points and bnoved the dollar in

after-hours trading in New York.

(Page 111

Just hours before the announce-
ment. the Bundesbank, in what
dealers said was a response to U.S.

criticism of higher German interest

rates, repeatedly added liquidity to

the domestic money market at low-

er than prevailing interest rates.

The U.S. had argued that Lhe

recem rise in West German rates

was undercutting the Louvre ac-

cord.

been cenmt iun° to the plunging

stock prices on Wa

"

Mr. Baker said on the weekend

that the accord was still intact. But

he said Washington would not

stand by and watch countries with

trade surpluses — a reference to

West Germany and Japan — jack

up interest rates. Analysis said Mr.

Baker was hinting that U.S. au-

thorities would let the dollar fall

further.

The Treasury secretary even said

that the higher German rates had
nbutii

^all Street.

But on Monday, the Bundesbank
disbursed government funds via

state-owned banks during normal

early trading at 3.S0 percent, five

basis points, or hundredths of a

percentage point, below the 3.85

percent allocation rate on its last

securities repurchase pact last

week.

It returned later in the morning
offering funds at 3.75 and 3.70 per-

cent. Until late September, the

Bundesbank was injecting funds on

its security repurchase pacts at a

fixed rate of 3.60 percent.

The disagreement between major

allies over the level of rates had

focused attention on tbe durability

of the Louvre accord and the vola-

tilitv of the dollar.

Analysts Caution on Parallels to
929

ButDepth of the Panic Sell-OffCaughtThem by Surprise

By Carl Gewirrz
International Herald Tribune

PARIS — Despite its fearsome
dimensions, the violent selloff on
world stock markets Monday was
an overdue correction that should

not be compared too closely with

the October 1929 crash that

marked tbe beginning of of an in-

ternational economic depression,

many analysts cautioned.

For these analysts, the only sur-

prise in Monday’s worldwide rout

was its timing, speed and depth.

The spark was a loss of confi-

dence, a fear that tbe international

economy had lost its anchor of ex-

change-rate stability and that gov-

ernments were adrift in their efforts

to sustain world economic growth.

Midday news that the United

States had attacked Iranian off-

shore oil wells further roiled mar-

kets.

The fear, the analysts said, ap-

peared to be feeding on itself. The

big stock sell-off began in New

York on Friday and then spread to

Asia and Western Europe before

returning to North .America on

Monday.

Although the rout in stock prices

has the potential to spread wider

havoc, especially if a major finan-

NEWS ANALYSIS

rial institution were to collapse, an-

alysts are not yet concerned about

the fallouL

They dismissed allusions to

1929, noting iltat the crash then

followed a period of excessive eco-

nomic boom that is nowhere appar-

ent today.

Tbe drop in slock prices “is un-

likely to have any radical effect on
the real economy,” said Alexandre

LamfaJussy. general manager of

the Bank for International Settle-

ments, a clearinghouse for central

banks.

The collapse in share values does

represent a loss of wealth for con-

sumers. But, Mr. Lamfalussy said.

the world was not experiencing any

excess consumer demand from the

wealth created by the high stock

prices existing before the crash.

Thus, he saw no danger of a

sudden sharp decline in demand
that could cause indusuy 10 slow

down suddenly.

The other way the turmoil in

financial markets could cause wid-

er harm is by blocking industry’s

ability io raise money to finance

investments. But Mr.' Lamfalussy

said that business investment was

not expanding dramatically even

when the markets were in good
shape. Thus, he said, there is no
reason to expect any immediate

collapse in investments already

planned.

Hans Baer, the head of Bank
Julius Baer & Co. in Zurich, said,

“Markets will be unsettled for a
while."

Bui. he said, “there comes a time
when buyers move back in” to buy

See ASSESS. Page 17
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Disringnisbed SQQ room

hotel overlooking Gramercy
Part. Excellent Restaurant,

Cocktail Lounge, Piano Bar

and Room Service.

Multi-lingual staff. Minutes to

Business Center, Sightseeing,

Baoqoet/Meeting facilities.

Singles $95-105

Doubles $100-110

Suites $135-235

Group Rates Available.

Call Gen. Mgr. Tom O'Brien

1-800-221-4083

(212)475-4320 Teles 668-755

Cable GRAMPARK
21a St and Lex. Awe. N.Y.C.
or call your local Uiril office.
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MICHEL SWISS
PERFUMES . COSMETICS
NOVELTIES . GIFTS

Top export discounts !

HOURS
Monday to Saturday 9 am. 6:30 pm.

cknod on Sunday

16, RUE DE LA PAIX-PARIS
Phone : (1) 42.61.61.11

Mitterrand, in Bonn, Urges

'Europe ofCommon Culture’
Reuters

BONN — President Francois
Mitterrand of France called Mon-
day for the creation of a "Europeof
common culture” in which a shared

identitywould bind traditional foes

together for a technological leap

forward.

“For centuries, the nations of

Europe reinforced their identity

through antagonism, and they

themselves were often created

through violence," Mr. Mitterrand

said in a speech at the stfcrt of a
four-day state visit.

"Today, cow that the desire to

dominate has given way to a spirit

of dialogue, we must evolve and

change our mentality. We will

build a Europe of common culture

by protecting our own identities."

Mr. Mitterrand's talks were ex-

pected to focus an East-West rela-

tions, preparations for a forthcom-

ing European Community meeting

in Copenhagen, and bilateral is-

sues.

He filawvl particular CTimhasis

on the relationship between France

and West Germany, which he said

was "indispensable" for the con-

struction ot Europe.

Cooperation would have been
unthinkable at the end of World
War n, when France was still re-

covering from theNazi occupation,

he said, but it has since became
almost routine.

Technical collaboration is now
crucial he said.

MozambiqueHonorsMachel
The Associated Press

MAPUTO, Mozambique —
Hundreds of people laid flowers

Monday at the grave of Samara
Machel and some of those who
died with the former president in a
plane crash in South Africa a year

ago.

"The future of our two nations

depends on our will to keep our-

selves jointly at the forefront of

technological progress," he said,

adding that west German and

French universities and research

centers had an important rote to

play.

French nffieiak <aid that Mr.

Mitterrand, who regularly travels

to West Germany for waiting vis-

its with Chancellor Helmut Kohl
had earlier felt that a formal state

writ was unnecessary. But he later

decided that he wanted to round

off his presidency with an official

tour of West Germany, they said.

Mr. Mitterrand’s visit is part of

regular high-level contacts that be-

gan during joint Franco-German
military maneuvers in September

and win culminate in January in

25th-anniversary celebrations of

the Elys£e friendship treaty be-

tween Boon and Paris, the found-

ing members of the European

Community.

After the speech, Mr. Mitterrand

held talks with his host, President

Richard von WeizsUcker, on securi-

ty and defense issues, a presidential

spokesman said.

On Tuesday, he will underscore

the importance of the Franco-Ga-

man friendship treatywith a visit to

the grave of Konrad Adenauer, the

chancellor who agreed on the pact

with de Gaulle.

Mr. Mitterrand was also sched-

uled to meet Mr. Kohl; Foreign

Minister Hans-Dietrich Genscher;

the Social Democratic opposition

leader, Hans-Jochen Vogel; the Ba-

varian premier, Franz-Josef

Strauss; and representatives from
the radical Greats party in Bonn.

The Socialist head of state,

whose seven-year tern of office

ends earlynextyear, will alsotravd

to the Rhineland cities of Cologne

and Dussddorf and plans a major

speech in the histone city of Aa-
chen, which lies on the border be-

tween. France, West Germany and
Belgium.

FLOODING IN WALES — Four persons were feared

dead Monday after a train plunged from a damaged

mgers, but the police said they were

vet British Rail said the crew was unaware that part
dead Monday after a train pfamged from a damaged survived. JJnusn Kan saw uk

TTmiL'i!?-*.

bridge over the Tywy River near Swansea, Wales. Navy of tbe bridge
on Fridav

frogmen searched the river for the train’s driver atod three force winds in Bntam killed at least 13 persons on r Oday.

Swiss Coalition Holds Off Green Parties
The Associated Press

BERN—Gains by environmen-

tal parties in Swiss parliamentary

elections did not challenge the

four-party coalition that has gov-

erned the country since 1959, virtu-

ally complete returns showed Mon-
day.

Hie coalition's more than three-

quarters majority in the 200-mem-
ber National Council or lower
bouse, was reduced by 8 seats, to

158. Most newspaper commenta-
tors agreed that the vote once more
reflected Swiss political stability.

The advance by the Green Party

and the Green Alliance was less

marked than they bad forecast and
came chiefly at the expense of the

left-of-ceater Social Democratic

Party. Of the four coalition allies,

the Social Democrats are the most
prominent advocates of ecological

causes.

Concern for the environment

dominated debates in the largely

lackluster campaign.

But the Chernobyl nuclear plant

disaster in the Soviet Union and a
toxic spOl bran a Swiss chemical

plant that provoked an internation-

al nproar lastNovember did not set

off tbe Green landslide that some
analysts had predicted.

Social issues were only a second-

ary theme in the country, which has
the West's lowest unemployment
rate and highest per capita national
income, and foreign policy prob-
lems were totally absent in the dis-

cussions.

Turnout, never above 50 percent

in the past few elections, was ex-

pected to hit a new low.

According to final results from
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20 cantons and projections from

the remaining 3, me Social Demo-
crats lost seven seats, with the envi-

ronmental groups picking up a
combined six.

Tbe Green Party, an ideological-

ly independent group that is thor-

oughly environment-oriented and
'

steers dear of left-right distinc-

tions, increased its representation

in the legislature bom four to nine

seats.

Tbe GreenAlliance^ which has a
leftist tinge, made less headway.

On toe other end of tbe political

. spectrum, a newly founded Anto

I

Party, chieflyknown far campaign-

I ing in favor of raising speed limits,

I surprised analysts by winning two
seats.

The Swiss People's- Party, the
I smallest arid most conservative

[partner in-the government coali-

[
tion, also scored gains, adding 3 to

its 23 seats in the lower bouse:

In the coaHtioo, this almost off-

set tbe loss of four seats registaed

by the right-of-center Radical
Democrats, who, however, re-

mained die strongest faction, with

50member&
Tbe Christian Democrats held

their own with 42 seals, outstrip-

ping the Social Democrats, at 40,

for the first time since 1919.

Elections to the 46-seat Council
of States, or senate, virtually con-

firmed the malrenp of the incum-
bent upper house, except for tbe

surprisingly high backing for a
ewpman candidate of Ste opposition

.AHiance of'JndqwuM^-Mp^ka
-Weber, former president ' of' the

Swiss Consumers Association, re-

ceived 193,000 votes in Zurich, the

country’s most populous canton.

Hungarian Consol’s Son

'

OrderedOat ofAustralia

Reuters •

SYDNEY—The son of a Hun-

E
rian diplomat was ordered to

ive Australia for trying to export
high-technology computer equip-

WORLD BRIEFS

Belgian Leader Gets Caretaker Role
BRUSSELS (Reuters)— King Baudouin aaepted Je rcrignatipn o

Belgium's center-right coalition government Monday after talks failed fa

resolve a linguistic dispute. „nf , , ..
'

The king asked the outgoing prune minister. Warned Martens, 51, fa

form a caretaker government with a bruited mandate until a genera

election is held, probably within the next few months. Agovemmen

spokesman said Mr. Martens, the longest-serving Belgian prune inmate

ance World War H, would begin talks immediately with other poBtica

1^^ ...
Mr Martens offered his resignation Thursday after ms coalition spk

aim.fr language lines over a nribtani rural French-speaking official J

«

Happarl, who refuses to take a test in Dutch although the village *
Fourons. where he is mayor, is in a Dutch-speaking region.

Yugoslavs Face Economic Restraint
BELGRADE (Reuters) — Prime Minister Branko Mflmfic caHod

Monday for higher taxes and wage and price restraints to ran fa

Yugoslavia's soaring inflation and foreign debt

Mr. MilmHe told the legislature he would overhaul the taxation system,

targeting property, interest on savings and people earning high wages.

yfCr.

Nancy Reagan Continues Recover^
WASHINGTON (AF> — Nancy Reagan “feds wooderfuT Jffe

continuing a strong recovery after the surgical removal of her

President Ronald Reagan's physician said Monday. ;. Q*l
Tbe White House spokesman. Marlin Fitzwater. reading a 5tate£jm§£]

from the presidential physician. Dr. John Hutton, said that thettnesHktit^^

intended to make his fourth visit to BethesdaNaval Hospital in

to be with his wife later in the day. wL
Mr. Fitzwater reported that Mrs. Reagan, 66, spent pan of Sdxkyiw

eveningwalkingaround in her suite. On Monday, riiebada full breafjjjHk&W
thespokesman said. Doctors told the couple Sunday that final laboiSSyhl
tests showed that Mrs. Reag&n’s cancer hari not spread

prognosis for her full recovery was excellent.

High (x>urt Rebuffs Reagan on Visal^-
WASHINGTON (UPD — Tbe Supreme Conn affirmed Mon^. a Sk-

ruling that the Reagan administration cannot refuse visas to fosdp!eaf.>-

invited to make speeches in the United States because they areGamin' •

nists or belong to anti-American groups. .

The court, m the first ruling of its new term, deadlocked 3-3 injhe?

action affirming the lower court ruling. The court is onejustice shortsafe ?
~

the retirement of Justice Lewis F. Powell Jr. Justices Hairy F. Blwfr1^
and Antonin Scalia took no part in the derision.

;

The derision to affirm the ruling bv the UJS. Circuit Court of Appeals
for the District of Columbia is a defeat for the government, wbktehasfeat for the government.
frequently denied visas to leftist political and literary figures

speak in the United States. However, the effect of the ruling is

Foreign Affairs spokesman said

Monday. Tbe sale of certain com-
puter equipment and other high-

technology goods to East bloc na-

tions is banned in Australia.

The action against Gabor Kiska,

27, son of the Hungarian commer-
cial consul Ferenc Kislca, followed

investigation by Australian intelli-

gence agents. Mr. Kiska left for

Budapest on Oct. 10. tbe spokes-

man said.

only directly applies to the appeals court the case originated from..
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Stennis Won’t Seek Senate Re-election j

JACKSON. Mississippi (AP) —Senator JohnG Steams, a Dranjcrtl ?
from Mississippi and the longest-serving member in the U.S. Senau* Slid S

Monday thathe will not seek re-election next year to the seat he has hold >
ance 1947. -

Air. Stenms, 86, president pro tempore of the Senate and rhuirmon of
the SenateApprcmnanons Committee, said that another term would kero *

nun wonting until he was 93. The announcement came as he underwent
a rorgua1 procedure to correct a prostate gland problem" at Walter
Rcod Army Medical Center m Washington. A hospital statement]®
senbed the operation as “a relatively common procedure to relieves •

partial obstruction of his bladder.” It said that “there was no evidence of
cancer. i

His derision will leave him just right months short of the Senate -

longevity record He would have to serve until Sept. 18, 1989, to break the
service record of 41 years, 10 months and 12 days set by CariHaydaLa
Democrat from Arizona, who retired from the Senate m 1969.

Pretoria Rejects Vancouver Criticism j
PRETORIA (AP)— Decisions of the Commonwealth conference in -

Vancxiuyer last week woe “irrelevant and did not merit further atfcn- *non, Foragn Minister RJ. Botha said Monday.
. Tr cuenmstam^s in which the conference took nTaf* and tis -

If Deutschmark investments are part

of your pension fund strategy, you are

familiar with the variety ofDM instru-

ments available.

But, there are subtle differences

in yields, liquidity, maturity, and depth

of the market. There are yet other

considerations which may require

tailor-made solutions. Our experts \A/oc+l R
wouldliketotalktoyouaboutthem. • VVwOlLD

WestLB is one of the leading Ger- The Westdeutsche Landesbank.

man banks issuing DM bonds. After

all, we have overDM 60 billion in Msseldort Her^^eis ^oDGs^idorfi,
circulation worldwide. When the future Telephone &u)8260i,Teiex8582605

ofyoung people is at Sta ke, make sure Befing. Hong Kong London, Luxembourg,

your plans includeWestLB. RiodeJaneiro,^Tokyo,
^Toronto. Zurich.

DOsseldorf Herzogstrasse 15. 4000 Dusseldorf 1

Telephone (21 1) 8 26 01,Telex 8582 605

Bejing, Hong Kong, London, Luxembourg,
Melbome, New York, Osaka, Paris,

Rio de Janeiro, Tokyo, Toronto, Zurich.

, ^ any extent to winch they cast a oeditw \

^S^?^^^^"^ Botha
?
aidi^ astai^^LAIlci0,lfcrc0?e -ipar&cipaiits except Bntam called for intensified sanctions against Pm ;
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One ofa series of messagesfrom leading companies ofthe world appearing during the IHTs anniversary year.
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Bringing people together with ISDN communication.

At NEC, we’re using our long experience in C&C-computers and commu-
nications—technology to discover new ways to bring people closer together.

Our next great step will be to use that C&C technology to expand the

availability of our wide range of ISDN that make it possible to communicate

all kinds of information over global communications networks.

ISDN from NEC cover the entire spectrum of public, business and personal

communications needs. Through these ISDN, C&C is hard at work improving

human communications for greater worjd harmony, productivity and the

advancement of mankind.

At TELECOM 87, you’ll be able to see NEC systems working together in

high-capacity integrated networks. Please plan to visit us there for a look at

how NEC is building “One World Through C&C.”

NECComputers and Communications

See us at Telecom ’87 jSStfS
October 20-27, 1987 GHNE
PALEXPO, Geneva, Switzerland
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Baby Without a Brain Is Used as Organ Donor9 RaisingNew Possibilities and Issues
* C? ^

tLi thin medical “If >0U took It iO US HUC

*£ I i *

By Sandra Blakeslec

New York Times Service

LOS ANGELES— In a radical
departure last weet from standard
medical practice, doctors in Cana-
da kept alive a baby bom without
most of her brain so that her heart
might be salvaged for a transplant

operation.

The baby, connected to a respi-

rator, was flown to California
where her heart was given Friday to
a boy delivered hours Wore.

Without mechanical life support,
the organs of brain-absent infants,

or ancncephalics, tend to atrophy

as the babies slowly die. usually

within a few days of birth. Trans-

plant centers routinely reject anen-

cephalic donors because they are

not considered dead under state

laws and medical society stan-

dards. By the time they are legally

dead, their organs are useless for cording to Dr.Tim Frewen, chief of
made important to work within medical

l ^ArinlliAnr rtf Krttn n^Tn

transplanting. pediatrics at the hospital. He said

Medical experts said they knew Gabrielle's parents, from Orillia,

of no other case since these laws near London, made the decision to

and standards were adopted in the keep the baby alive and connected

early 1980s in which doctors ac- to machines so that her organs

knowledged using a brain-absent would remain healthy,

baby as an organ donor. ‘The parents insisted that thejr

file transplan t operation Friday wanted their infant's organs used,

has gained wide attention because Dr. Frewen said in a telephone in*

of the age of the recipient, but doc- wrview. “They wanted to see that

tors and ethicists say it is the excep- their baby would touch others and

tional treatment of the donor that contribute to life some way."

opens the possibilities forhundreds Dr. Frewen said he attended a

of more transplant operations and conference in Ontario in January

raises difficult moral decisions for on the use of ancncephalics as or-

parents and physicians. gan donors. “The consensus was

The donor, called Baby Ga- that in the presence of consenting

Jy dead on We
was kept on a r

to Loma Linda Diversity Medical newborn infants who need hearts Dr. Calvin

transplant operation r

Calvin Stiller, chief
alive as organ donors raised the

ivanroo, prUiCSSt/rui uw.ukwiuuc remy r_l.

and public policy at the Umvcrdty io, said the Canada* Ml

“If you took it to its macabre

extension," he said, “:t would be to

bury a breathing corpse
"

Nevertheless, doctors predicted

that the strategy would open the

door to much wider use of brain-

absent infants as organ donors.

Lhat day. and public policy at the University

A medical statement from Loma of Southern California.

Linda, issued Saturday, said that
Uor?flaS fT0m^e 2,000 to 3,000

Paul “continues in cnucai but sta-
MOTCeKic infants bom each

ble condition.
> >ear in the United States could be

The strategy of giving temporary
jor transplanL experts say

life support to babies who are
lives could be saved,

doomed to die so that their organs '

can be preserved for babies who But the new practice raises new

might benefit from transplants issues as it solves old ones,

could herald a new era in infant
jt^ not5^ deemed ethical to

brieUe by her doctors, was bora parents it was ethical to offer life transplant medicine, according to ^ anencephalic infants as trans-

Oct. 12 and taken to Children's support,” he said. transplant experts in both the Unit- plant donors in North America be-

Hospital in London, Ontario,

where she was connected to a respi-

But until Gabrielle's parents

asked about the possibility' of do-

nating her organs, the theories de-

Her condition was diagnosed veloped at the conference had not

late in her mother's pregnancy, ac- been put into practice.

Telecom Geneva 87. A message from Matra
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© ^ > X o
. © _j*fi

()t
iff*

(0>

op

transplant experts in both the Unit-
p]anl donors in North America be-

ed States and Canada. cause, lacking brains, they do not

Organs for infants and newborns mecl stricicnteria for brain death

are in very short supply. Experts ^ thus are not considered legally

estimate that from 40 percent to 70 dea<^ ^d Dr. Michael Harrison, a
percent of children under 2 years pediatric surgeon at the University

~ of California in San Francisco, Al-—m " 11

though ancncephalics lack all or

most of their cerebral hemispheres,

they have lower brain stems that

keep their hearts and other organs

k/4 functioning.

When anencephalic babies are

born. Dr. Harrison said, they are

made as comfortable as possible.

• „ Food and water are given, but no
*2 1 {

.
efforts are made to preserve life.

£ C-* ’
• The infants are doomed to die

\ ® within a few days of birth.

** Q As their brain steins slowly stop

\y J functioning, however, their organs

VTTvf. ___ deteriorate and cannot be used for

transplanting Several efforts to

J/ i uo J amend the brain death laws so that

V_/ aneocephalic babies could be used

\ as organ donors while still techni-

\ * • cally alive have not been successful.

\ • Late Wednesday afternoon, it

I was determined that Gabrielle

1
* could no longer breathe without

I GARS- the respirator. At that point she

J _ met the legal criteria for brain

/ Kj death. Dr. Frewen said, and be-

y ^ cause she had been kept alive, ha
ur q organs were still healthy.

0
Transplant coordinators in Can-

. ada and the United States then

. - o worked to find recipients for her

Wi
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At least there are 3
appointmentsyou can
rely on to run on time.

At Marriott Hotels you can relax and enjoy
a meal knowing it won't make you late.

Why? We guarantee to serve your meals
when you want them and not a moment later.

So you won t be eating a meal when you i

should have left tor your next meeting. M
It’s tliis kind of attention to detail that S

made us the first choice for businessmen B
in Business Travel News. S

So if you want your next business ffl

trip to run according to plan, make a J3
date with a Marriott. B C,

For details and reservations at IB —
all Marriott Hotels, simply phone M
your travel agent or Marriott on: B
London 0l--*39 0281 B
Germany 0130 4-422 toll free Iff —

—

France 19 05 90 8333 toll free IB

END OF AN ORDEAL— Jessica McClure sleeping in die lap of her mother, Reba, on

Monday as her father. Chip, held her injured foot. The 18-month-okl child is recovering

in a Midland, Texas, hospital after faffing into a wefl. She was rescued two days later.

U.S. Studies FindWomen WithAIDS

Die Significantly SoonerThanMen
Rtt fiina TTnl-an lived an average of more than a were poorer than the men and had
ijy uina ivoiara °

f

By Gina Kolata
New York Tima Service

NEW YORK — Women with

AIDS are sicker and are dying

more quickly than men who nave wm*
the disease. The finding is shocking d®^-

and puzzling researchers.

Although there are no good na-

tional data on the comparative ex-

year.

Mr. Harder was directing a con-

sulting project for the state of Cali-

less access :o medical care, expats

said. Id Miami. Dr. Fischl said,

about 75 percent of the men in the

fomia and thus had access to the study were poor, as were virtually

data. all of the women.

Experts said there were several Other social factors, too. might

ami and California have found that finding. So far. however, the groups But in New York, where AIDSin

women aredying significantly fast- in New York, Miami and Caiifor- women is increasingly common,

er than men after being diawwari nia have excluded at least some of the basic factor is that “gender

as having AIDS.
~ these potential explanations. seems to pla> a role” in the seventy

There is no obvious explanation, It could be, for example, that the of AIDS infections. Dr. Stone-

say several researchers. They be- data really reflect a comparison of burner said.,

lieve the difference may be a genu- a group of predominantly homo- pj. Fischl suggested that female

ine one, not simply a consequence sexual men with a group of pre- hormones could affect the course

of, say, women’s being diagnosed dominantly intravenous drug- nsmg. 0f -jjC disease. She and others sus-

later in the course of the direase. women, experts said. Homosexual dut AIDS infectious worsen

The data are attracting interest ro®1 *** known to have much bet- during pregnancy, although experts

because they mayprovide research- t® -

survival times than intravenous ^d this was not completely estab-

ere with a due about how and why drug users. Researchers speculate Hctwi

a person infected with the AIDS that this is because the drug users .
. nr(Winn_, ri,T« oncer-

infections. Dr. Stone-

suggested that female

era with a due about how and wb;

a person infected with the AID
WSSS. vi^sdevdops the full-scale dhr arericker to begin with and maybe Spms’mv whm ruvmtp Hnwinn Am'? less likelv to seek medical care. - : —

•

ease. When people develop AIDS,
ihdr immune systems become crip-

less likely to seek medical care.

But in California, according to

pled, opening the way to a variety Mr. Harder, the women “in general

of infections and cancers that cause are partners of intravenous drug
*i« j — *»

I

illness and death. use

“We see a dramatic difference in

the sunuval of women with AIDS," iafl
#vx^ A- • r ‘ luo sui »ivai ui wuuivu wiui rm/u,

said Dr. Margaret Fischl of the C0
V
xs
t

i y--" •: T Inivmftv rtf Miami rtn^ rtf hi f

users." Most of the women did not
use drugs themselves: they were
infected through sexual inter-

Univereily of Miami, one of the _ ln
,

N^r according to pr.

researchers who found the effect.
1481,(1 btoneburuer of the New

She added that she was “disturbed York CltY Health Department,

by the unbalance." women with AIDS fared worse

While scientists have no sure evi- 7*}
dence as to what accounts for ihe .

of

differ* many « apeodalmg "T™ '

“.SlSlS

be involvecL^The reason may be ^^^^ou
f
h,“x!li

mler-

hormonal," Dr. Fischl said. “AIDS «« wfe
in women may be a different dis-

ease."

But the experts who were inter-

viewed are also cautious. They

different dis-
infected Wood transfu-

sions or were from Haiti, a country
heterosexual transmission of

TtSv
the AiDS virus is common.
The Miami women, according to

jj-urziZrM

warn that before anv conclusions
wu

,

cu-

are drawn about biological reasons
W™ost di-

for the differences in survival ^

said, this, too. raises more ques-

tions than answers about bow and

why the hormonal and immune

system changes of pregnancy hare

that effect.

Although scientists suspect that

there are changes in the immune

system during pregnane)'. Dt. Su-

san Cowchock of Jefferson Medi-

cal College in Philadelphia said*.

“We don’t see many obvious-

changes in a normal pregnancy."

The immune system changes, she

added, are thought to be subtle and

very specific.

Hormonal changes, in contrast,

are obvious during pregnancy. Dr-

Cowchock said. Sex hormones are

present at substantially higher lev-

els and there are greater concentra-

tions of other hormones as wefl.

including steroid hormones and

thyroid hormones.

times, social reasons, such as poor iLr

^

vided between intravenous drug us- Although both male and female
era and Haitians. A small number sex hormones could be important

ruled oul “We must be careful at

this point." Dr. Fischl said.

Nonetheless, investigators said,

the figures are at least an intriguing

him at new directions for research.

“It's a potential avenue for investi-

gation and a potential avenue for

therapy," said Dr. Richard Roth-

enberg of the federal Centers for

Disease Control in Atlanta, who
also is among those coming up with
ihe evidence.

Dr. Fischl has seen 119 women

sex hormones could be important

in the course of the AIDS infection.

Dr. Fischl said. “It is impossible to

It could also be that the women speculate at this point.’*

Laurel and Emile Form
Alliance for Local Poll

Ihe evidOTC?
s^ The Amaaud Press

was with
agnosed in the past three years.

They survived an average of 6.6
months after diagnosis, while men
with AIDS survived an average of
12 to 14 months. Dr. Fischl found.I Tr h T deni CorazonC. Aquino may not

_ The most dramatic data are from serve her full term if she “makes
California. Looking at data on mistakes left and right.”
7,074 People who were dia^o^d The vice presides said he and
as having AIDS b^ore Dec. 31, Mr. Enrik were forming a “tactical
1986, Paul Harder of Harder Kibbe alliance” to support candidates in
Research and Consultants in San the Jan. 18 loSdections. but said
Franci^j found that the 128 worn- they were not opposing the presi-enm the study lived an average of dent.

6 F

hSvhffATns Slhi M of 311 taweenhavmg AIDS, while the 6.946 men Mr. Enrile and Mr. Laurel fueled

HOTELS'>RE SORTS AUTHORS WANTED
BY N.Y. PUBLISHER

The Associated Pm* measure of her term. But if shc

MANILA — Vice President Sal- makes misiakei left and right, she

vadqr Laurel said Monday that he may not.”
was joining forces with Juan Ponce "The Aquino administration is

Ennle. a former defense minister trying to restore public confidence
and now a government opponent, after an Aug. 23 coup aiiempt in

for local elections. which 53 persons died and hun-

Mr. Laurel also said that Presi- dreds were wounded. It was lb®

dent Corazon C. Aquino may not gravest threat to Mrs. Aquino since

serve her full term if she “makes she came to power in a February

mistakes left and right.” 1986 tiviliac-rmlitarv rebellion is

The rice president said he and which President FerdinandE
Mr. Entile were forming a “tactical cos was overthrown,
alliance” to support candidates in On Sunday, rebci troops be
the Jan. 18 local elections, but said lieved linked io j renegade officer,

they were not opposing the presi- Lieutenant Colonel Reynaldo "C*

denL bauatan. stole an armored perstfli*

Reports of an alliance between nel carrier from army headquarter*
Mr. Enrile and Mr. Laurel fueled and drove it to Santo Tomas th?’
speculation that conservative versity. > .•

groups were organizing an “alter- Troops and tank* rushed la th?
native government’’ in case Mrs. presidential palace and university
Aquino is toppled in a cou

l^na sutody book publisher ****
jenpft of al types. Fiction, non-fiction, poetry,
tuwmh. lAolarly end reUous worts.«c New
authors welcomed, Send Tor Free booUm H-3

iS*u5“'
5,6w ^ a'

,^w YwV
- N-Y-

Troops and tanks rushed tati?

presidential palace and tmivasity .

area, and security was increased^

1 lhink
.

a ?eat will depend The’actinE governor of

etaotn worts, etc New
ra how she handles the situation Jejomar B’ma^ said that Coloflrf

ta**"1 h-3
"gbinow, Mr. Laurel said. “If she Cabauatan planned to begin an a^

st.f New Yortr. n.y. "gfe dwisioos. decisive tack on thepresidentiaSpouad.
moves, I think she will last the from the carnnusfrom the campus.

V-'-v .*£

r

Akhough there are no good na- possible nonbiological reasons that «^plain the findings. Mr Haider

tionalffon the wnJwShre ex- w^en with AIDS might have suggests met smee AIDS » «dl

periences of women and men with shorter survival times and that rare among women in CaWoraia,g
acquired immune deficiency syn- these reasons must be ruled out doctors may not consider :t whcc^J

drome, studies in New York, Mi- before too much is made of the they see a lemale patient,

ami and California have found lhat finding. So far. however, the groups But in New York, where AIDS in

women aredying significantly fast- in New York. Miami and Caiifor- women is increasingly common,



and I
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•
“

^jmentadoniil Herald Tribune oppression, loss of land and exclu- poriant lesson for all multiracial injustices against them. nal inhabitants in Australia, New of a referendum in September in monwealih is on association link- siitution would be drawn u[

SINGAPORE—A surge of eih- aon from the benefits of economic societies. Charles Perkins, head of the Dc- Zealand and Singapore. Aborigines which an overwhelming majority of ing Britain and 47 of its former guarantee political supremacy

INTERNATIONAL HERALD TRIBUNE, TUESDAY, OCTOBER 20, 1987 Page 5

meat with aborigines recognizing immigrants have swamped origi- New Caledonia, has rejected results the country a republic. The Com- Colonel Rabuka said that a con-

injustices against them. nal inhabitants in Australia, New of a referendum in September in monwealih is an association link- siitution would be drawn up to

Charles Peririns, head of the Dc- 7i»i»ianri and Singapore. Aborigines which an overwhelming majority of ing Britain and 47 of its former guarantee political sup
"

partment of Aboriginal Affairs in form! percent cfAustralia’s popu- voters on the island op Led to re- colonies in Asia, the Pacific. .Africa Melanesians over islant

~
•Lr.;_

?,'^Ctinj juwuArviui—« vt v«*r- "— — -.»«ihw,wm/miiw awicucs. uuanca rtnons, ncaa or me uc- zeatana ana si

.

'
f- and religious pressures across growth are the main reasons for showed, he said, that partment of Aboriginal Affairs in form! percent

Asia and the Southwest mmonty discontenL
minorities “must fed alienated Canberra, said aborigines wanted a laiioo, Maoris

a region dominated bj

al societies, has prompted

Advocates of

indigenous races

ind.ways
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national harmony.

>ntfiDt
- minorities “must feel alienated Canberra, said aborigines wanted a Union. Maoris less than 10 percent main part of France.

of pohaes favoring wjjen t}jev discriminated trea^ toat would be made part of of New Zealand’s and Malays 15 Mr. Tjibaou said that immigra-

whfradal societies, has prompted woigenous races seek to provide
against and do not emoy the bene- the constitution. percent of Singapore’s. lion from France, Southeast Asia

pvenubenis to intensify efforts to asairamss against dominance by natjona] nrojn-es/" It should, he said, recognize the In NewZealand earlier this year, and the Pacific had made Melane-

•md wavs tomaintain national uni- outsiders, thus helping to maintain . T , . ,.77 . aborigines' priorownershipofAus- ‘Sir Paul Reeves, the governor-gen- sian Kanaks “a minority in our
10ny- as well as their laws, culture era], called for better treatment for own land."
end that such policies and sacred sites. He said it ought to Maoris, whose Polynesian forbears But French officials, interviewedW New Caledonia. Australia, Critics contend' that such policies

1

lSE “d novdSoL He saidFoughtlo
Sing^ "dm papmjtewal reK- hdp them to improve health, edu-

and the Caribbean. Its heads of an descent. Melanesian ownership

government met in Canada last of 83 percent or the land in Fiji

week. would also be guaranteed, he said.
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Urinal inhabitants ana those who ters of the po

fljearttled later, particularly Chi- mem is consi

Indians and Europeans. aniedng futu

Sir Paul a Maori, said Maoris development programs would sat-
Mmusi be able to develop their evd- isfy the aspirations of a majority of

ture and institutions as non-Maoris Kanaks.

ways of guar- .
Under _a law passed in 1985, ma- r*Lj Affunjak

respmafinn nf IOf organizations. mrinriing DOllU- VnilllCoC VlllLJUUS
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In New Caledonia and Fiji, in-

digenous Melanesians are narrowly
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by religious. language prime minister of

tural differences. earlier this year t

tAshlysts say real and feared dis- Tamils against control by majority he would try to condude an agree-
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by recent political conflicts, Prime Minister Lee Kuan Yew g^dmg ideologym their con- J

of Islam in Indo- said Friday that to “survive as one
sutuuon5

- _
da, and of Chris- people in one nation, when you are Diplomats in Jakarta said wide-

in Singapore, has also creat- really the products of thousands of spread acceptance of the ideology
Reuters

ions. years of separate nations,” required had helped to reduce tensions. BELTING — Chinese officials

conflicts between native a conscious effort of tolerance. Prime Minister Bob Hawke of
have rejected calls for Tibet’s

aid settlers are often Goh Cbok Tong, first deputy Australia said last month that be-
^oan{“ries 10 be redrawn to en-

e,^ia fore Australia edebnued 200 yearn

T . . ^ ion by of European settlement in January
lysis say real and feared dis- Tamils against control by majority he would try to condude an agree-

e“uuc Tibepms, a Lhmese
J magazine reported Monday.

The weekly Beijing Review
quoted senior officials as saying

that a“Greater Tibet" was “unreal-

istic and unattainable" because it

would be divided by high moun-
tains and its vast would ham-
per economic development

The magazine also quoted offi-

cials as repeating China's invi ration

to the exiled Buddhist spiritual

leader, the Dalai 1 ama, to return.

An Asian diplomat said it was

the first time China had publicly

v_
acknowledged calls by overseas Ti-

1- betans for a Greater Tibetan Au-

>$ tonomous Region. According to of-

fidal Chinese figures, nearly two
million Tibetans live in Tibet itself

while around 1.5 millioa live in

surrounding provinces.

Westerners in the Tibetan capi-

taL Lhasa, whoe 19 persons died in
v '

rioting on OcL 1, said Monday that

the police were patrolling the Jok-

hang, Tibet's holiest Buddhist tem-

ple, circling the building anti-

clockwise against the customary

clockwise flow of pilgrims.
C. i' .,'.. • -
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Stay at the Ramses Hilton, and let our Premium Pius pacrage

further enhance your enjoyment ofoneofCairo's most ultra-
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Just book more than 1 8 hours in advance tor a_stay ofthree

nightsor more, ask for the Premium Plus programme andwe ll
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* A double room for the price ofa single.

* Acomplimentary bottle of Scotch inyour room.

* Dailycomplimentary American buffet breakfast.

W 25% discounton all purchases at the Ramses Hilton S3ad of

Egypt' silver gift shop.
•

* A traditional silver cartouche, free with each purchase from

'Sand ofEgypt'. ,

And in addition to all these benefits, you 11enjoy the

facilities ofone ofCairo's finest hotels; luxurious guest rooms, a

comprehensive business centre, health club,
swimming pool,

superb restaurants, and magnificent views from our
bar and

lounge on the 36th floor. '

. .

Finally,our Executive Floors prowdea new dimension in

luxurywith theirown Concierge, the conyenienceo^n

expedited and separate check-in and No btop.Uieck-Out semce,

and a private lounge, whereyou can enjoy complimentary

continental breakfast. cocktaib» and canapes.
_

Enjoy the Ramses Hilton - and all the extra benefitcofour

Premium Plus package too.

hotelorHUton ResenxitionServicein
Copenhagett. Frantfun,

London, StadrieLMitan. Oslo.
ParisorStockholm.

Ramses HmoN

MORECOMFORTABLEBUSINESSCLASS.
DON'TYOUE>ESERVEMORESPACE?

Of course you do. And that’s just, what you

get in Pan Am’s Clipper® Class across the Atlantic.

We have six across seating, not eight like on some

other airlines. And our seats are wider, giving you

more room to spread out and work or to stretch

out and relax. And knowing that. Pan Am has

one ofthe best on-time records should make you

feel very relaxed, indeed.

AREN11YOUBfTTTU®TOANEWINTERIOR?
We think so. That’s why we’re installing

brighter lighting, and bigger storage bins for

more carry-on space. And special decorator

touches, like handsome new tweed seat cloth,

make for an altogether better business ^
environment.

AREN'TYOUWORTHEXTRAS
LIKEAPRIVATETERMINAL?

Absolutely. Our Private Terminal at Kennedy

Airport in New York was meant for your exclusive

use. Securely away from the bustling crowds,

you’ll enjoy the convenience of personalized

service that sees to your every need.

ANDCOMETO THINKOFIT,

HOWABOUTFREEHEUCOPTERSERVICE?
When business calls you into New York, our

helicopter answers with flights from Kennedy

right to the heart ofmidtown Manhattan. All this

on Pan Ain’s Clipper Class. Service from over 30

cities in Europe to over 30 cities in the U.S. Plus

extras that put our business class in a class by

itself. Who deserves it more than you?

For reservations and information call your

Travel Agent, or Ran Am.

EXPECTMOREFROM
PAMAM'SCUPPERCLASS
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Ban Chemical Weapons
Qiuie suddenly the possibility arises of

agSmeS on baS-
™ejbeproduction, storage, transfer and^ of chemical weapons. These arc not the

3BU?P0n* 1“ ®ker great power's arse-Mi, but they have a special aura of honor
~Qarepan of the immense attack capabfli-
tydm the Kranlin has prepared in Europe.
Mice chemical weapons arc available to

non-nuclear countries as well as to nudear
“Ie international negotiations crrga-

cxzed to contain them havegone cat in the 40-
t>anca3 Committee of Disarmamem m Geoe-

years Moscow stonewalled and no
pro^^s was made, but now Soviet policy
has changed, possibly in part because the
ileagan administration finally persuaded the
U.S. Congress to start down the road to
producing new chemical weapons—adevd-
Ofuneac chat we thought was wrong and still

think is dangerous, but one which seems to
have had a useful strategic effect
According to the Kremlin, the Soviet

Union has already stopped producing
chemical weapons, does not store them out-
side its borders and will destroy its stock-
piles upon conclusion of an international
treaty. Demonstrating the new Soviet em-
brace of on-site inspection, foreign experts,
including American officials, were recently

invited to the Shikhany chemical weapons
facility. But the visit presumably intended
to build confidence, bufli doubt too. Not
all die weapons that the Soviets are thought
to possess were put on view, and the Krem-
lin still insists that it will not report on its

stockpiles until a treaty is done.
Chemical weapons are easy to make, in

factories that can be quickly convened
from civilian use. and easy to hide. On-site

inspection is useful but especially in this

area of arms control no panacea. A verifica-

tion scheme may be possible that reduces

chances that cheating will go undetected and
increases the political costs to the cheater.

These arc minimal standards, however, and a
treaty meeting them might not survive the

intense scrutiny it would surely get and de-

serve in American political debate.

It makes sense to think of [imitations in

the context of a larger agreement on dis-

mantling the Kremlin's whole European
invasion capability, of which chemicals are

just one part. Meanwhile, Moscow is wel-

come to show in any way it can that it is

going out of the chemical warfare business.

And Washington should make sure that its

own run-up to production of a new nerve

gas does not put it more deeply in.

— THE WASHINGTON POST.

Change the Rules lor All
Ida Nodd’s going-away dinner at the VO-

mns Restaurant in Moscow last week must
have been a joy. The “mother of the Soviet

refuseniks’' was bound for Israel after 16

years of trying. Josef Begun, Moscow’s un-

official rami, was there; his permission to

leave came last month. Vladimir Skpak ar-

rived waving the permission be and bis wife

had just received.They applied 17 years ago.

TheWest can fed thejoy all the way fran
the Vilnius, and properly lets Mikhail Gor-

bachev know. Stitt, for all the talk of reform,

Mr. Gorbachev plays the emigration game
the old way, handing individuals their free-

dom to spice improving relations with Amer-
ica. It is not a ted strategy when he expects

socm to visitWashington, where he most face

protests by American Jews. Perhaps releas-

ing prominent refuseniks will head them off.

Better freedom this way than not at aD.

Bat better still to change the rules for all,

Jews and non-Jews, and notjust bend them

for the few. Some welcome, if tentative,

steps in that direction are emerging.

The three at the Vilnius were among a

dozen prominent refuseniks given permis-

sion to emigrate this year. A high-level

commission is reviewing 100 such cases,

with mostly welcome results. Beyond these

prominent people, about 5,000 Soviet Jews

have been granted permission to emigrate

since January, compared with fewer than

1.000 last year— but also compared with

50.000 in the peak year of 1979.

A good guess is that a majority of the

11.000 known refuseniks will be allowed to

leave in the next months. Most of the current

departures are old cases. Estimates of the

numberofJews still wishing to leavenm into

the hwndrwk of thousands. Will emigration

return to a trickle when the current books are

cleared? And what of those Jews who stay?

WiD they be allowed to profess their faith,

study Hebrew, pursue their cultural tradi-

tions without fear of reprisal?

There arc promising signs of change. Sovi-

et officials begin to revise their legal code:

repeal of the odious catch-all law on anti-

Soviet defamation looks likely, although a

harsher measure also used against dissidents
will probably remain. Guidelines for emigra-

tion eligibility are bring reviewed, too. Deni-

al of emigration to citizens who supposedly

possessed state secrets may be amended. A
Soviet-American liaison office will be estab-

lished in Moscow to consult on emigration.

As for those who stay, several synagogues

have reopened, academics fed freer to pur-

sue Jewish scholarship and a few Jewish

cultural centers are opening. Also, moreJews
are permitted to travel abroad.

Opening emigration and lifting repres-

sion are costly in a polyglot nation of more
than 100 recognized nationalities. A wave

of protests swept the Baltic states (his sum-

mer. Religious freedom is of more than

passing interest to a fast growing Moslem
population. And the last census shows eth-

nic Russians as u fast dwindling majority.

Mr. Gorbachev must hold together his old-

fashioned empire with a Russian popula-

tion that cares far less for individual liberty

than for strong central authority.

Those dreary realities loom large over

Western hopes for fundamental human
rights change, and remind the observer to

rejoice with Ida Nudd and the others at

their new freedom. That does not mean
forgetting that the real victory would be an

end to the laws and attitudes that bedeviled

them—and mostly remain to haunt others.

— THE NEW YORK TIMES.

OtherComment
Slow RecoveryforUNESCO

It is a tdhng reflection on UNESCO’s
predicament that the nomination of Federi-

co Mayor Zaragoza to be the new director-

general was greeted mainly with relid be-

cause the controversial Amadou Mahtar

M'Bow appears to have been thwarted in

Us ambitions for a third torn. The week-

end’s antics will have done little, however,

to restore UNESCO’s battered credibility.

Mr. M'Bow has still not said unequivocal-

ly that he is oat of the race. The continuing

uncertainty, fused with bitterness, shows ev-

Ugfas it

conference of its 158 members in early No-
vember. This is unEkdy to hdp convince

those waveras within UNESCO— such as

Japan, Switzerland and West Germany, to

name but afew— that a new era is at hand.

Nor will it pomade London and Washing-

ton that the ogamzation from which they

withdrew in protest has convinced itsdf of

the need far rapid and radical reform.

If indeed the Spanish biochemist does

succeed in becoming UNESCO’s neat di-

rector-general, he faces a Herculean task in

polling this debilitated, confused and divid-

ed organization bade onto its feet.

— The Independent (London).

Americans Aren'tJapanese

In recent years, we Americans have been

beaten at our own game by the Japanese so

often and so decisively that we have begun

to think that they are not only better and

smarter than we are, bat have some inscru-

table and devious powers. In fact, itwas our
misstep* as much as Japan's right moves

that led to oar decline and its rise.

The Japanese are the ultimate organiza-

tion men, bm a was the triumph of our own
organization men that got us into the soup

in the first place. American business has

almost organized itself out of existence in

the last several decades. What it needs to-

day is a lot less organization, not more.

Americans are, by nature, free-wheeling,

adventurous, irreverent and Inventive. To

deny that nature is to court trouble, as our

recent decline has shown. We will end the

decline not by emulating the Japanese, or

sinking them, but by becoming ourselves

again, by concentrating on our particular

strengths —exploring, inventing, building.

American industry is not being done in

by the Japanese but by its own inability to

see and adapt to the world as it is.

— Warren Bennis, professor ofbusiness

administration at the University of South

em California, and co-author of “Lead
ers,” writing in the Los Angeles Tones.

Helping Pern's Hinterlands

President Alan Garda Pfaez’s move to

nationalize the banking system in Peru mil

meet heavy resistance and is unlikely to

improve the country’s economic situation.

One znay also reasonably doubt whether it

will help to pump capital into the rural

sector, where it is most badly needed. De-

velopment of the hinterland is important

not only for economic but for political

reasons; anti-government guerrilla move-
ments wonld have less support if the eco-

nomic situation in the countryside im-

proved. If the situation continues to

deteriorate after the nationalization mea-
sures, the armed opposition probably will

make further gains. Nationalization of the

financial sector will cost the government

dearly both economically and politically.

—Neue Zdrcher Zeirung (Zurichj.

In Praise ofNancyReagan

Breast cancer has long been among the

greatest anxieties of all women and of the

husbands and families who love them. Nan-
cy Reagan could have gone quietly into the

hospital for her operation, slipping anony-
mously through a back door. But she chose

to go public, and for that we owe her our
gratitude. It is better to talk openly about
cancer, belter to take the tests, better to get

the treatment. It is fear that is most fataL

Nancy has shown none. We applaud her

and we pray for her speedy recovery.

— The Daily Express (London).
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OPINION

Human Rights ShouldBe Routine, Not Newsworthy

BOSTON — The Soviet govern-

ment has acted in recent weeks to

resolve some longstanding emigration

cases. Early this month, for example, it

gave an exit visa to Ida Nudd, a lead-

ing campaigner for Soviet Jews. Last

week officials told Vladimir Sltyak,

another prominent refusenik, that he
and his wife could move to Israel

17 years after they first applied.

Such actions evidently are de-

signed to improve the atmosphere in

U.S.-Soviet relations before Mikhail

Gorbachev makes his expected trip to

the United States for a summit meet-
ing. But the effect will be limited.

Every time one well-known person

is allowed to leave the Soviet Union,
we in the West remember others who
have not been. Thus Mr. Slepak's

good news was coupled with remind-

ers that such admired figures as Alex-

ander Loner and Valeri Setter are
still forbidden to emigrate many
years after they began seeking visas.

Soviet officials have complained to

Americansabout that reaction. When
they take some positive step, they say,

instead of being praised they are criti-

cized for not having done something

else. That provides tittle motivation

for resolving any cases, they argue.

It is crucial to bewareof that Soviet

view, I think—crucial because it is so
mistaken It misunderstands funda-

mental Western attitudes on human
rights. And the misunderstanding is

as harmful to legitimate Soviet inter-

ests as it is to the victims of injustice.

The Soviet view is based on the

premise that the resolution of indi-

vidual human rights cases is a valu-

able gesture— a favor— to Western

opinion. Soviet leaden traditionally

save those gestures to be used as

bargaining chips. When a summit
meeting approaches, the chips are

played in order to brighten the mood
for substantive negotiation.

But we in the West do not regard

things such as letting citizens am-
grate or practice their religion or

speak their minds as governmental

favors. We think of them as rights—
rights that have a legal basis in Soviet

undertakings at Helsinki.

Americans and others in the West
do not like the idea of human lives

being used as bargaining chips. So
when restraints on some Soviet ari-

zen are relaxed at a politically oppor-

tune moment. Western gratification

for the individual inevitably will be
mixed with resentment at the tactic.

The sense that lives are being

played with is deepened by the hap-

hazard, seemingly senseless cruelty

of the Soviet bureaucracy in these

By Anthony Lewis

matters. Or is it just bureaucracy?
Benjamin Charity, a mathemati-

cian, presents one of several especial-

ly heartrending Soviet emigration

cases involving people who have can-

cer. They want to leave to get treat-

ment or to be with their families. Mr.

Charny wishes to be with his brother,

Leon, who is at the Massachusetts

Institute of Technology.

Last month Benjamin Chanty’s

daughter, Anna, was allowed to leave

with her husband, their baby and her

husband’s parents and grandmother.

In effect, the whole family is out—
except Benjamin Charny.

Or consider the question of divided

Soviet-American couples: spouses and

fiances kept apart by Soviet barriers.

About 20 couples are in that category.

On Oct 23, Elizabeth Condon, a

high school readier of Russian and
French, wQl marie the eighth anniver-

sary of the day she was supposed to

marry Victor Novikov in Moscow.
The marriage was stopped. And ever

since, Mr. Novikov has been refused

permission to emigrate and Miss

Condon to visit the Soviet Union.

Last spring Miss Condon was en-

courages to apply again for a visitor's

Whenadtvsenjoins

an Americanfiance

itshould not be news.

visa. She did. Two days before her

planned flight to Moscow, she was

told dial her visa had beat denied.

More recently, Mr. Novikov was told

he could still not leave because he

learned secrets years ago. That rea-

son, officials said, will expire in 1990.

The Big Soviet Question Is Still Open
WASHINGTON— For many of

us, the difficulty in grasping

wfaat Mikhail Gorbachev is up to is in

fitting the notion of reform to our

belief that Soviet society is organized

by a Marxist-Lentnist party precisely

to contain reform. It is not simply that

it is hard to understand why the single

The two American

schools in Soviet studies

have beengoingat it

hotand heavyforthe

lastfewyears.

ruling party would want to loosen its

grip. It is hard to understand how that

can even happen under a Communist
system. We know that it cannot.

But how do we know? It is not

enough to say that we consult air

suspicions or our hopes, as the case

may be. That gives os a politicaljudg-

ment — conservatives have suspi-

cions about Kremlin change, liberals

have hopes — but hardly the last

word. If we turn from peering into

the Soviet future to peering into the

Soviet past, then we arrive at an even

more clouded place. For students of

the Soviet past are torn.

A Cambridge University student,

Aiteen Kelly, writing in the Sept. 24

By Stephen S. Rosenfdd

New York Review of Books, observes

of the two mam contending schools

that recent events have increased the

distance between them, “as each at-

tempts to influence Western reactions

to Gorbachev’s reforms.”

A “totalitarianism” school includ-

ing (to varying degrees) Richard

Pipes, Adam UTam and Zbigniew

Brzeztnski, sees the rtforms as cos-

metic and tactical and warns the

West not to lower its guard.

This school Ms. Kelly suggests,

leans on the premise of the late British

scholar Leonard Schapiro “that Star

linism was the logical successor to Le-

ninism, and that the dynamics of Sovi-

et history since 1917 can be explained

by one determining factor: the ruling

party’s commitment to total power.

Behaving the Soviet system to be

unique, this school tends to ascribe its

sole paternity and all its evils to the

Russian revolutionary tradition.

A “revisionist” school including

Stephen F. Cohen (who named the

schools) and Jerry Hough, takes the

reforms seriously and urges the West
to respond positively to this rare

opening. This school finds that the

party, rather than being a frozen

monolith, now offers a genuine com-
petition of factions and interest

groups within the elite. Tbc revision-

ists believe that the Soviet system.

Democrats: Don’t Beton the Enigma
WASHINGTON — The signs

of incipient candidacy seem
obvious. Mario Cuomo, the Demo-
cratic governor of New York,
makes his first trip to Moscow, then

impresses the establishment lions at

the Council on Foreign Relations

with his analysis of U^.-Soviet re-

lations. Aides ask political report-

ers what kind of feedback they got

on the address, and they inquire, oh
so solicitously, how bad the damage
from the “tapes incident” seems to

be for Michael Dukakis, the Demo-
cratic governor of Massachusetts.

After declining scores of political

invitations. Mr. Cuomo accepts
bids from Democratic organiza-

tions in several states. He even
profits, some boosters say, from the
acquittal of Geraldine" Ferraro's

husband. John Zaccaro, on extor-

tion charges. You can be a political-

ly connected Italian-American in
Queens and still be clean, Mr. Cuo-
mo’s friends trumpet.

So the stage is being set for a late

entry into the 1988 Democratic pres-
idential race by the magnificent ora-

tor who has 'fascinated his party
since the keynote address of the 1984
convention, and who broke so many
hearts when he said he wouldn’t run
in 1988. Right? Wrong

1 say that not because I know
what the Albany Enigma has in

mind. I definitely do not. Mr.
Cuomo is too smart, too subtle, loo
good at word games for me to deci-
pher. interviewing him is a game he
always wins. But 1 think it extreme-
ly unlikely that circumstances wiE
provide the opening that the gover-
nor would need for a dramatic last-

minute rescue mission. Not impossi-
ble. for nothing is impossible in the
bizarre nominating system America
now has. but extremely unlikely.

By David S. Broder

The plausible predicate for a
Cuomo rescue mission would be a
stalemate, in which no avowed can-

didate had gained a .significant edge.

The odds against that are heavy.

Why? Because the six candidates

who are out there keep getting bet-

ter. 1 saw three of them — Mr.
Dukakis. Richard Gephardt and Al-

bert Gore Jr. — this past week in

New Hampshire. Every one has im-

proved his stump speech markedly
since 1 last heard him. The same is

true in the tapes and television

1 have seen of Paul Simon and Bruce

Babbitt. And JesseJackson was darn
good on his feet to begin with.

One can make a reasonable guess

at the script of the Democratic con-

test. What we don’t know is who will

play the leading role. My guess is

that as the Democratic candidates

continue to fine-tune their messages,

in debates and in personal appear-

ances, one will finallv get his meton-
es] radar lccked on the target vote in

the Democratic primaries and know
that he has it right in his sights.

These are not slouches. You can
see them moving in on the target. To
assume that all six will miss com-
pletely defies probability. By the

first cif the >ear. when most members
of Lhat Democratic primary audi-

ence start paying attention for the

first time, someone should have the

right message ready for them.

If you want to know what will

happen then, think of Gary Hart in

the fust three months of 1984. AD
through 1983. even this late in that

year, he was floundering around,

iesting one theme after another,

looking few the message that would
work. When be foundit, you could

feel the spark jump born candidate
to constituency, and be took off as if

be were jet-propelled.
The difference between 1984 and

this year is that there is no Walter

Mcmdale in the Democratic field to

bring the higb-fiyer back to earth.

Mr. Mondale could do it. barely,

because be had accumulated vast

resources of organizational and per-

sonal loyalty over the years. Except

for Mr. Jackson, no one now run-

ning in the Democratic contest has

that kind of large, loyal constituen-

cy. The others’ fans are recently re-

cruited and in the vast majority of

cases,judging fromtbosel have met.

could shift to another candidate

without much regret if it turned out

that the other had “the winning mes-
sage” for tbe Democrats.

Mr. Jackson does have a real con-

stituency. with passionate commit-
ment. But everything we know at

this point suggests that the Jackson

constituency is substantially less

than a majority of the Democrats'

primary electorate.

The likely scenario will see the

other five testing their messages in

Iowa and New Hampshire this win-

ter and discovering who has tbe best

fix cm that electorate. Thosewho are

off target at lhat paint will have

either the resources of their own
nor ihc attention of the media to

keep them in tbc race for long.

My hunch is that someone wDl

emerge pretty quiddy as the alterna-

tive to Mr. Jackson, and we wiD seea
series of 65-35, 60-40, 55-45 contests.

Tbe high man in those primaries will

be the Democratic nominee.

I don’t see when, where or how
the opening for Mr. Cuomo ap-

pears. Which may prove how myo-

pic these old eyes really are.

The Washington Post

tike other systems, is a complex prod-
uct of many historical strands.

So says Aileen Kelly, reviewing a
posthumous collection of Mr. Sonar

pro’s writings, “Russian Studies." She

goes an to make a learned critique of

theSchapro contribution, and I go off

cm a tittle personal detour.

As a graduate utraknt in Russian

history in the 1950s, I real Schapiro

and accepted him as a giant in the

field. He and his like taught us every-

thing we knew about the Communist
Party—knew then, anyway. What he
taught seemed completely consistent

with what was gang on— theHnn-S revolution, the admissions of

s tenor — in the real worid.

His influence in the realm beyond
scholarship was immense.

Now, 30 years later, comes Aileen

Kelly to tefl us in a respectful but

unmistakable way that what we
learned was not the revealed truth

but merely the “dominant orthodoxy

in Soviet studies” of the day.

I forgive Aileen Kelly, who is

young. I am even prepared to ac-

knowledge that she has a point New
experiences and expectations can

contribute to generational variations

in writing and reading tesuxy. All of

us know people who have failed to

replenish intellectual qipital

in any event, the two schools in

Soviet studies have been going at it

hot and heavy for tbe last few years,

and I want to believe that improved

understanding will result

Jt would be an awful thing, howev-
er, ifone “dominant orthodoxy” were
to be replaced by another. Already in
historical aides, and in political and
journalistic rindes, there is a striking

readiness to accept as accomplished

fact schemes that are no more than a
glint in Mikhail Gorbachev’s eye.

The Boric controversy has sensitized

an of us to the phenomenon of “re-

sult-oriented” jurisprudence. We do
not need result-oriented scholarship.

Tbe great argument about the So-
viet Union has always been whether

it is a state among states, with its

own traditions and style but ulti-

mately motivated by thesame aims as

other nations, or is one of a kind,

bound by so rules other than its own.
f think it best to regard the question

as still open— open and urgent.

The Washington Past.

War Powersoft

At Libertyf
t

To Grumble'®
By Edwin M. Yoder Jr. -

XT WASHINGTON — Ever sinceW the Reagan admimstraupn.,-

agreed to put American

wain oil tankers and provide theoL

with an escort of U.S. warehtps,

eress has fumed lhat the 197j wa
Powers Resolution is bring ignored.,

The reasons vary. Some senators,....

d*im that Congress really wants ufr-

sbare responsibility if somethmg.gpes^

wrong, a claim not to be se.

ly. Outers, like Senator LtweflWes*-

er of Connecticut, seem to saytoat

dubious act should be aiforeea

cause it is there, like Mount Everest^..^

The Kremlin pays a high price in tbe

West for such inhumanity, and it is

not only the price of moral disap-

proval. Tbe feeling that the Soviet

Union cannot be trusted— not even

to keep to its Helsinki undertakings

— feeds opposition to the arms con-

trol agreement that Mikhail Gorba-
chev mid Ronald Reagan want,

Mr. Gorbachev understands there

is a price; Hehas resolvedsome of the

high-profile cases, not only allowing

prominent refuseniks to leave but re-

leasing important political dissidents

bom prison. But case by case action

cannot solve the problem. Only re-

moval of the underlying wrongs can.

When a Soviet citizen jams an
American fianofr it should not be.

news. When a seriously ill man in

Moscow leaves to be with his brother

in the United States, it should not be
news. It should be the rule: so routine

that it is not newsworthy.

The New York Times.

The cries m _ _
force Monday with the announomkaitA^

that U.S. warships had defrayed-3^r;
iranian c& platform in the Gulf.

In the War Ptiwers R£sotu“^JT
Congress said in essence that a piwj-“

’

dent who puis US. aimed forces nr .:

danger of “imminent hostilities nnat..“

notify Congress, which thmhas60to.„
90 days to approve or not The resqp;^

non was, in effect. Congress’s ex "S,

facto comment on the origins 'ra r
‘

American involvement in Vietnam.
;

,

just as the obstructive Neutralityvw

of 1935 (which, until amended, kegL- *

Roosevelt from selling aims to

anti-Hitler forces in Europe) was’ a
™

misguided comment on bow tbe Unit1'’

'

ed States got into World War L
But the implication that Congress." ^

was dragged unwittingly and

ingty into Vietnam is ally. Congffc^’'^'

was a willing collaborator until very

late in the debate. And it is hard’ hr
believe that Congress today would re-

:
•

quire a president to pull US. naval .

forces out of the Gulf, where they have ..

been since the late 1940s. \

And the wording of theWar Powers--

Resolution is vague. “Hostilities,"for* .

hvmmfv are not defined. The consti-
tutionality of the enforcement toccfaa-'

*

nism — a joint resolution, without

presidential signature— was cast aria

doubt when toe Supreme Court said '.

that acts having tbe force of law nsiist^ -

mlike joint resolutions, be presented
3

to the presklent for fris signature.'

Every president since Richard

on, who vetoed the act, has
tinned its constitutional vattdittfJr*
has been formally invoked only
in the deployment of U.S. Mannfs fflfe.^

the Beirut airport. Congress Jgrafa

“gave” President Reagan 18 mori§Je£-

•But that <fid not silence a runjmfe,'
commentary that finally mtimmat-'

*

ed the administration mid forced^

Jimmy Carter did not bother with;

the War Powers Resolution wfaeahe

-

tried the rescue misBOP in Iran. Nor
did Mr. Reagan when he invaded*

Grenadaorbombed Libya. Utesej^i
erations were far more clearly “hos-

tile” than escorting tankers in ihr~
Gulf, but were short-term operations;

not likely to exhaust a 60-day limit.
~

This is another puzzle.

The fixation an the War Powers

Resolution is hard to understand.

Congress, after all, is at liberty to

express its view of any presidential

use of American forces, anywhere,

without waiting fra the War Powers
Resolution. Congresshas amplepow-
ers of the purse to put an end to

any expedition it wimes to. And it

can impeach any president who fla-

grantly disregards its wiB on the

expenditure at public modes.
In practice; of course, no one ex-

pects any such braising showdown.
Two hundred years of pushing and
shoving between presidents and Con-
gresses has left toe question of war
policy paramountcy in suspension.

That was true of arguments stretch-

ing from Washington's neutrality

proclamation in toe war between
France and Britain to thedispatebof
UJS. armies to Korea and Vietnam.

Ia all this time
,
no one has found a

^^because none is t^a^to bq&
found. Tbe struggle is inherent, and'

'

the issues are not subject to legalistic

settlement — whether by unilateral

presidential chumor by umlateral con-

gressional resolution. These, like all

the great issues, are issues of political

comity. And- the judgments of presi-

dents (or tbe skepticism of Congress-

es) usually cannot be tested untukjng
after judgmwm must bf» th»A>

Congress no doubt finds it

frustrating that presidents always
have the upper hand, which will re-

main toe case bolh because they can
act expeditiously and because toe
movement- of troops or ships is in-

herently an executive function.
In its nature, the Gulf question is

for those reasons and others a presi-

dentialjudgment call. Congress's brat
option, unlras it wants towbed out the
really big gnns, is to observe and
grumble: a familiar function, if not
so oonsthntional as it might wish

Washington Post Writers Group. "

100, 75AM) 50YEARSAGO
1887: The Death Penalty
LONDON — The cruel system of
interposing long intervals between
toe conviction and punishment of
criminals is troubling the publicmind
in America. The deterrent influence
of punishment is obviously, depen-
dent to a grrat extent on toe swiftness
with which it overtakes tbe offender.
American writers begin to describe
toe delay in the execution of sen-
tences as a “reproach upon toe ad-
ministration of justice.^ As for ca-
pital punishment, it is easy to
understand extreme caution in hs in-
fliction; but prolonged delay after it

has been finally resolved upon can
only have one advantage, that of
strengthening the argument fra- the
entire abolition of drato sentences.

1912: TheDin ofWar
SOFIA— Two Bulgarian battalions

have captured Mustapha Pasha, the

key to the Turkish positions at Adri-
anople. A Bulgarian army craps

marchingonAdrianoplehas repulsed
toe enemy aD along me fine.

CONSTANTINOPLE — The ad-
vance of toe Montenegrin army to-
ward Scutari has been checked by
Turkish troops. Ten thousand Alba-
nians havejoined the Todrish forces.
ATHENS— Following toeblockade
of Prevesa by the Ionian division of
the Greek fleet. General Sajnmzakis,
who is m command in Epirus, w
crossed die frontier and is continuing
his advance in toe direction of Janina.

1937: Wall StreetScare
NEW YORK — Watt Street today
[Oct- 19] staged a spectacular acro-
batic feat by dipping to the lowest
terns in two ana a half years and
then raflymg to dase.in many cases

fiSSS5SH5»*
ardes expressed theopinion that the
breakcannotbe regarded as an ernrr-
gency. They pointed out that busi-
ness conditions as revested by toe
department of Commerce are good.
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''HE H.S. ATTACK IN THE GULF: Vowing revenge, Iran says America isW '—

If fiHflte Paper STRIKE: U.S. Ships Destroy Iran Oil-Drilling Platform

- pgf . ^ Asked if he had any message for over the Gulf operations, Mr. Fitz-

f » i \ .'CCC* Lrvlwll conlroatauon with Iran, but we the Iranian leader. Ayatollah Ru- water said

now involved in a "full-fledged war/'

'isss
i

, ^1^ Iraq as

'^Possibility’

sures.

There was no Iranian military

reaction to die attack, he added

The administration had previ-

ously denounced the Iranian Silk-

worm missile attack, which was
. . v »j_ • j , wuilu uiuauc uwu. wuiwu

•

: -was)wKum Post Semin n »
a lf

I

^
e

ri

se°9n<
|

earned out Friday on the tanker

I

war and would be “cata- c

' for Western interests in ^
the Senate Foreign Rda- ^

He said the platform that was
shelled had two towers that at one
time had been connected The
towers both collapsed at the lime of
the attack, he said.

He also emphasized what he
called the “restrained'’ nature of

the action.

“The precision with which we

-~-fc-Commi
ttee concluded m a

~
;

oit issued Sunday.

‘ft end tile conflict and thus
.
*_ » : th. 1

Shorty ate1 fourNsy destroy- ^ to fdent^ a ta^t™
s bombarded the Gra 'target, he

“
'

,

,

L _ . r „ poruonate to thar attack by a Silk-

id, “it was noticed that boats V**
^0™ missile," he said.

Off anohcr “Jf"

worm missile," he said.

“Our purpose was to 3void casu-

• .ill'1' _
, J . .1 1, I. ,

“ “ L.umuiui "OJ •UAUl-

xt an Iw? defeat, the United doned. ILS, Navy men weoi
It^ should aep Up its efforts to aboard, looked around, destroyed

-
•: -• th? Lfruled Nations to imposes some radar and communications

platform”
^

tered u qualify them for protection aides, not recause them, but a^e
“After this platform was aban-

bv U *Sl c9°V(^Si
,

Kuwait ?“

_

lcnl same time to make the important

>ned. U.S. Navy men went
suPPortW Iraq unis war with Iran- political and miliuny point."

•oard, looked around, destroyed A White House spokesman, He jjg WcmJd not comment

"
.
^hprehenave arms and economic equipment and then left.”

k5?'
°° IrJn’ re{50rl recom"

Mr. Reagan said in his staiement

'‘l-a is under heavy military
United Slates “has no de-

: V'Sl and its abilitv to witt « f* a confrontation

A wrnte House spokesman. He said he would not comment
Marlin Fitzwaier said that Injm- on whether Kuwait had cooperated
ans on the mam platform had been

jn attack.

personnel had b=cn «« Mom- ££ Ste Odf
dded late Saturday to launch the

:VJSR and its ability to with- n
a ™™y comrontauon *

lhe stnicturc_ “f
um aiter w. Reagan ae-

Reunite indef;nir*lv u WI“1 I™0- but the government of ® „ ... . . aded late Saturday to launch the
7:

the rcoort said.
lrafl should be under no illusion ^ Fiewatcr smdi the mission attack, according to Pentagon
about onr deterammon and our

wnsnr^omenoumlytoFndny-s so^.
- od Iran s assaults moamiteiy is 7CT,J C — ~

:;>:gs%s,
dpofBa!rais “Supr

ssK,
s

ge7l
ppm8

7-''An Iraqi defeat, which must The U.S. action, he said, “is a

be regarded as a realistic pos- prudent yet restrained response to

?
r

would immediatetv threat- tiiis unlawful use of force against

* * ’’T • * y*'*r. * v‘ ***
. w >

.*• * •
"**

. w * ’•*
* ,» * »

**
*

~ V-lf'x&s >' is $&''**'

An Iranian oil complex in the Gulf that was attacked Monday by U.S. warships is shown in a photograph taken in AugusL

IRAN: Tehran lows to Deliver a
p
Crushing Blow ?

in Retaliation for Attack

missil e attack but a1<n to “general

provocation” from Iran in a series

of recent incidents.

They gathered with a fourth de-

stroyer and a frigate already in the

Gulf and moved to within three
,

1 “w
r7“; r

Gulf and moved to within three
Last month, U.S. military forces

jjjjJes of the Iranian platform,
attacked an Iranian vessel, the Iran v

r rhanrim th«t it h»A h«« saw- _ Two_F-14 fighter planes and an

Western interests.

'report, prepared by three

:
.V'-amembersof the Forrign Rfila- wife, Nancy, who is recovering ,orecs

- tack began, one of the naval vessels
^Committee, provides the from breast cancer surgery at Be- The While House consulted with began issuing radio warnings in

.- -~.‘ :

oiniest assessment of Iraqi mill- ihesda Naval Hospital in Mary- congressional leaders before the at- Persian and English over bridge-to-
" ^prospects published to date by land: “No, we’re not going to haw tack but will not invoke a section of bridge, military air distress and in-

~ gongressionfll committee or Lhe a war with Iran. They’re not that the 1973 War Powers Act that tetnaiional distress frequencies.

-^ sgan administration. stupid." would give Congress a future veto ^ ^ u s NaVy," came
•!' the warning. “We win commence

firing on your position at 1400

hours. You have 20 minutes to

evacuate the platform."

Pentagon officials said two boat-

.

i5i
loads of Iranians were seen fieeing

from the platform.

The military conducted search

and rescue missions with helicop-

ters for several hours after the at-

tack. Pentagon officials estimated

that 30 to 40 Iranians were on the

j platform before the attack.
’ IRNA said that U.S. Navy ships

had inflicted “heavy losses" on me
two towers and that “some of the

civilian crew members were in-

jured."

Report of Rescue Mission

Marine salvage executives in the

Gulf region, speaking on condition

of anonymity, said that Iranian

tugboats had' been seen rushing to

the platform that was shelled. The
Associated Press reported from
Manama

,
Bahrain.

Radio monitors said they heard

an Iranian voice saying, "U.S. war-

:> m**d«i/fcuiw
ship, U.S. warship, let me evacuate

-tewmen aboard a British-registered ofl tanka- in the Gulf, the Isomena, moved sandbags the injured before you shoot
-f?he bridge of the shipon Monday to protect against Iranian attacks after the U.S- strike, again.”

Mr. Reagan said later as he was Lta UcL e, three Iranian boats

leaving theWhiie House to visit his
were knocked out in a clash with

wife, Nancy, who is recovering U-S. forces,

from breast cancer surgery at Be- The While House consulted with

On Oct 8. three Iranian boats Arabian Sea.

”
,
k"octad 0“ “ * d** wilh Twenty minutes before the at-

Iron] breast cancer surgery at Be-
ihesda Naval Hospital in Mary-

(Coofmued from Page 1)

menei, said Monday that Washing-
ton had made “a big mistake."

“We will definitely retaliate and
will not leave this American move
unanswered," Mr. Khamenei was
quoted as saying by Tehran radio.

The Soviet press agency Tass
condemned the U.S. naval raid as

“an act of armed aggression.”

Among U.S. allies. Britain was
quick to applaud the raid.

Sir Geoffrey’ Howe, the foreign

secretary, said the United States

was “fully entitled" to take the ac-

tion in self-defense.

He said he hoped Iran would

learn the lesson that continued at-

tacks on U.S. shipping in the Gulf
“will only enhance the justification

for firm actions in self-defense."

Other foreign ministers attend-

ing a European Community meet-

ing in Luxembourg were either

noncommittal or concerned about
further escalation in the Gulf.

Leo Tindemans of Belgium said

the action was “regrettable” in that

it came amid United Nations ef-

forts to restore peace in the Gulf.

Crown Prince Abdullah of Saudi

Arabia, who is visiting Washing-
ton. said the United States was act-

ing within its responsibility as a

superpower in attacking the plat-

form. But he declined to say wheth-

er or not he approved of the strike.

Other Arab countries did not im-

mediately comment.

Tass drew parallels between the

raid and secret sales of U.S. weap-

ons to Iran. “The relationship be-

tween the latest armed adventure

and the so-called Irangate is obvi-

ous,” it said.

“Tlie exposure of covert arms
deliveries to Iran placed Washing-

ton in an awkward situation in the

eyes of .Arab countries," Tass said.

“In order to smooth the impression

left by the scandal and draw on its

side at least those Arabs who were

traditionally viewed as partners or

allies of the United States, the

.American adminis tration has em-

barked on adventurism."

Tass said the United States used

attacks on its shipping as a pretext

for "an act of armed aggression,"

rather than working within the

United Nations system to ensure

the safety of navigation in the Gulf.

“The Pentagon accompanied the

transfer of a great number of war-

ships to the Persian Gulf under the

pretext of ‘defending shipping' by

stubborn attempts to lay hands on
permanent military bases in the

Gulf nations.'' Tass said.

In Bahrain. Western diplomats

said Lhe attack appeared to be care-

fully planned not to be too provoc-

ative.

Text of Reagan Statement
Rtruierz

WASHINGTON — Follow-

ing is the full text of President

Ronald Reagan's statement on
the U.S. destruction of an Irani-

an oil platform in the Gulf on
Monday:

“Acting pursuant to my au-

thority as commander in chief.

United States naval vessels at 7

AM. EDT today struck an Ira-

nian military platform in inter-

national waters in the central

Persian Gulf. This platform has

been used to assist in a number
of Iranian attacks on nonbellig-

erent shipping. Iran’s unpro-

voked attacks upon US. and

other nonbelligerent shipping,

and particularly deliberate lay-

ing of mines and firing of Silk-

worm missiles which have hit

U.S.-flag vessels, have come in

spite of numerous messages

from the government of the

United Slates to the govern-

ment of Iran warning of the

consequences.

“The action against the Irani-

an military platform came after

consultations with the congres-

sional leadership and friendly

governments. It is a prudent > e’l

restrained response to this un-

lawful use of force against the

United Stales and to numerous
violations of the rights of other

non belligerents. It is a lawful

exercise of the nghL of self-de-

fense enshrined in .Article 51 of

the United NationsCharter and
is being so notified to the presi-

dent of the United Nations Se-

curity Council.

“The United States has no
desire for a military confronta-

tion with Iran, but the govern-

ment of Iran should be under

o illusion about our determi-

nation and ability to paneci our

ships and our interests against

unprovoked attacks. We have

informed the government of

Iran of our desire for an urgent

end to tensions in the region

and an end to the Iran-Iraq war
through urgent implementation

of Security Council Resolution
598.”

"It s interesting that they chose

something in international waters

because it doesn't implicate any

other nation.” one diplomat said.

"This was better for U.S. relations

with the Gulf Arab states, particu-

larly Kuwait."

In Washington, the attack drew

favorable responses in Congress.

Senator Richard G. Lugar. Re-

publican of Indiana, called it "ap-

propriate and proportional." He
said, "it was well planned, coordi-

nated with our allies and with good
consultation with the Congress."

Claiborne Pell. Democrat of

Rhode Island and chairman of the

Senate Foreign Relations Commit-
tee. called it a “correct andjustified

response."

"The ayatollah asked for this,

and he got iu" said Bob Dole of

Kansas, lhe Senate Republican

leader. “We've told the Iranians

time and again that we weren’t go-

ing to sit back and take their re-

peated attacks and provocations."

Vice President George Bush said

the U.S. action w as "very appropri-

ate," but added. “Nobody thinks

that this will end it.”

Mr. Bush said he hoped the Ira-

nian leader. Ayatollah Ruhollah

Khomeini, “irrational though he

may be. will get the message.”

The attack came as the Senate

Foreign Relations Committee is-

sued a staff report that said the

United States "seriously risks being

drawn into war in the Persian

Gulf."

Senator Lam-

Pressler. Republi-

can of South Dakota, said. “1 be-

lieve we are involved in a limited

war" and added, “we should be

involved in keeping the high seas

open. If we were to leave the Gulf,

we would be abandoning our allies

there." (AP. L'PJ, Reuters I
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UN Investigates Charge

PassedOn to Tehran
By Warren Geder

International Herald Tribune

LONDON — UN officials arc

investigating allegations by the

president of a company specializ-

ing in analysis of satellite data who
says he gave valuable military intel-

ligence to Iran this month under

the impression that he was giving it

to the United Nations.

Peter Fend, the founder of

Ocean Earth Construction and De-

velopment Coip.. acknowledged

that be was “naive,'
1

But he said in

interviews that he approached the

United Nations in New York out of

a spirit of idealism and because his

company was looking for “con-

structive" business.

Mr. Fend said his company,

which is based in New York, be-

lieved that its satellite data could

be used by the United Nations in

monitoring a cease-fire in the Gulf

War.

Instead, he said, a senior UN
official from Pakistan. Iqbal Riza.

organized a meeting at UN head-

quarters with two officials of the

Iranian Foreign Ministry. They

were identified as Mqjtaba Mir-

mehdi, deputy minister for legal

affairs, and Mohammed Mahal! ati.

director general for international

affairs.

Mr. Fend acknowledged that he

knew he would be meeting with

Iranian offirials. but said he as-

sumed the meeting would be held

under the auspices of the United

Nations and monitored by its offi-

rials.

Instead, Mr. Fend said, the only

UN representative present was a

videotape technician.*

A UN spokesman. Joe Sills, said

the organization had begun an in-

vestigation of Mr. Fend's allega-

tions.

“The matter regarding the rela-

tionship between the UN and

Ocean Earth is being looked into

by senior officials," he said.

Mr. Riza, a director of the Office

of the Undersecretaries-General

for Special Political Affairs, con-

finned that be had put Ocean Earth

in touch with the Iranians.

“I did arrange for the meeting in

the UN." he said in a telephone

interview. “The UN is a public

place."

Mr. Riza said the link between

Mrs. Papandreou

Won’tDivorce
The Associated Press

ATHENS — The American-

born wife of Prime Minister An-

dreas Papandreou said in an inter-

view published Monday that she

does not intend to divorce her hus-

band after 36 years of marriage.

Margaret Papandreou was re-

sponding to Greek and U.S. news-

paper reports that said she planned

to return to the United Slates and

file for divorce because of her hus-

band's friendship with a 33-year-

old former Greek air hostess.

“Marriages pass through crises,

especially long marriages, and ours

is no exception," Mrs. Papandreou

told the conservative daily Mes-

simvrini. “Is this crisis enough to

dissolve a relationship that’s lasted

36 years?"

Ocean Earth and Iran, as far as he

was concerned, was merely com-

mercial “It is between them and

the Iranians," he said,

Mr. Sills said Ocean Earth con-

tacted the United Nations a couple

of years ago about the possibility of

usfng satellite photography for

monitoring a cease-fire.

"We looked at it, but did not feel

it would be of use." he said. “This

year. Ocean Earth came back to us

with some updated material and

they also requested that they be

placed in touch with the Iranians.

"We did so and arranged for

them to show a tape on Friday. Oct.

9. at the UN using UN screening

facilities," he said.

“Offirials from the Iranian UN
mission bad asked us to set up the

screening." Mr. Sills said, “li any

member of the UN asks us to do

ihk we normally would comply, it

would be routine. There was never

supposed to be a member of the

Undersecretaries-General office in

attendance. What happens be-

tween Iran and this company is

totally their concern."

Mr. Feud said that the Iranian

officials asked Ocean Earth to de-

liver a 30-minute videotape of im-

ages from the Shatt-al-Arab water-

way, which lies on the front with

Iraq. He said the Iranians agreed

they wanted the images for miliary

purposes.

“We told the Iranians that we

were not here to do business with

Iran, were here to do business with

the UN," Mr. Fend said. “Nothing

is going to be delivered to anybody

except through the UN. and that

means Iraq and all other UN mem-

bers would have access to the mate-

rial”

Nevertheless. Mr. Fend asserts

that valuable information was

passed to the Iranians, including

details of recent Iraqi fortifica-

tions.

He said “it could be very useful

for missile targeting and other mili-

tary purposes. The meeting “ended

up being an intelligence transfer to

Iran — courtesy of the UN."

Images shown during the meet-

ing, Mr. Fend said, included video

recordings of photographic dis-

plays obtained from the U.S. civil-

ian satellite. LandsaL, and from

Spot Image SA. the French civilian

satellite agency.

He said that the Ocean Earth

analysis of the data from the Gulf

War’ zone reveals, among others

things, construction of an Iraqi ca-

nal that bypasses Fish Lake, a stra-

tegic barrier along the southera

Iraq-Iran border, wheremost of the

ground fighting is concentrated.

Ocean Earth has retrieved land

images, including those of war

zones and environmental hot spots,

such as Chernobyl in the Soviet

Union, from civilian satellites since

the early 1980s. It has sold the data

and analyses to news media and

research institutes, including the

British Broadcasting Corp. and

CBS Television. Governments have

not been among its customers, Mr.

Fend said.

Mr. Fend also accused Mr. Riza

of passing on to the Iranians an

earlier videotape of satellite images

from the war zone that his compa-

ny bad made for demonstration

purposes. He is demanding that the

United Nations pay $30,000 for the

tape.

aweaen Minister Resigns

Over Escape of SpyI*&Unguarded
. much cite dv

77ie Associated Press

STOCKHOLM - The Swedish

justice minister resigned on Mon-

day, accepting some of the respon-

sibility for the escape of a convict-

ed spy who was left unguarded

during a conjugal leave.

The justice minister, Sten Wick-

bom, a former judge who held the

cabinet post since 1983, said he was

stepping down because he bad not

apprised himself of vital informa-

tion that might have warned him

that the spy. Stig Bergling, could

escape.

Mr. Wickbom said his depart-

ment had known in September that

Mr. Bergling would be given a con-

jugal leave with minimum security. ?£'/;>

He said he blamed himself for not

finding out about the prison au-

thorities’ plans, although he re-

fused to say whether he would have

intervened.

Prime Minister Ingavar Caris-

son, who announced the resigna-

tion, said the controversy over the

escape was limiting the min ister’s

ability to perform his job.
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Mikhail S. Gorbachev, left spoke with Yegor K. Ligacbev. widely ran as the Kremlin's

No 2 man. on Monday at the opening session of the Supreme Soviet, the nominal

parliament Nikolai V. Talyzin, chairman of the state planning committee, said at the

session tha t the Soviet Union was behind schedule in light industry7 and machine building.

SovietEconomy Lags Behind Goals

Two Months Before Major Reforms
By Celestine Bohlen

Washington Past Service

MOSCOW — Two months be-

fore the introduction of major eco-

nomic reforms in Lhe Soviet econo-

my. key industrial sectors are

lagging behind 1987 targets, Soviet

planners said Monday.
Despite the slowdown in indus-

trial growth, the 1988 budgeL pre-

sented to the Supreme Soviet called

for even higher goals, which some

Western analysts described as un-

realistic demands that could affect

the reforms in their early phase.

V-U11MVU MM.1 m me JLIbUIA. uwj/u*

that the newjustice minister would ^ Wickbom, 56, was the sec-

be Anna Greta Lejjon, now the ^d justice minister to resign since

labor minister. He said IngjdaTha- ^ fey-ini Democrats returned to

len would replace Miss Legcm. the government in 1982. His prede-

The Wickbom resignation ap- cessor, Ove Rainer, quit afto
7 being

peared intended to defuse criticism accused of taking advantage ot tax

of the government’s conduct in se- loopholes.

curity affairs, including its investi- Mr. Bergling,

gation into the assassination of life sentence for selling security

Prime Minister Olof Pahne in 1986. crets to the Soviet Umon j^e

Pariiament scheduled a special 1970s. His spying wassoex^ve

session for Tuesday. The opposi- that Sweden was forced to revamp.

111

Nlr Wickbom said he bad taken

some corrective measure to ughi-

en zovernment supervision. -But •.

Mr. tarlbson said the scandal was .

limiting Mr. Wickbom s ability to

uke further action "and to ran- • •

state the public’s trust in the an-

ihorities.' .. .. , .
•

“It is extraordinarily aulican to -

be minister of justice macmmln .j

where the premier is lulled, Mr.

Carisson said.
j

It seems they have given into

the temptation ot setting ever high-

er goals.” said a Western diplomaL

“If they would give themselves a

breather, I would be more sanguine

about the success of perestroika.''

Perestroika, or reconstruction, is

the Russian word used to describe

Mikhail S. Gorbachev's program of

reforms.

According to the plan an-

nounced in the Kremlin on Mon-
day, the targeted increase in indus-

trial output for next year is 4.5

percent, compared to the still-unre-

alized figure of 4.4 percent for

1987. Economic statistics released

over the weekend showed that in-

dustrial output grew only 3.6 per-

cent over the fust nine months of

1987, compared to 5.1 percent dar-

ing the same period last year.

Some areas of the economy con-

tinued to post strong performances

— in particular, energy and agricul-

ture — but machine-building and

tight industry have persistently

failed to meet targets.

These two areas, considered key

to the economic drive launched by

Mr. Gorbachev, were criticized

Monday in a speech by the top

Soviet planner, Nikolai V. Talyzin.

to the Supreme Soviet, the nominal

Soviet parliament
retain difficulties have arisen

this year in the machine-building

industry,” said Mr. Talyzin, who

heads Gosplan, the state planning

committee. "The economy is not

receiving a considerable amount of

the equipment it requires.''

He noted that construction time

was still twice what it should be

and that many enterprises contin-

ued to solicit money from Moscow

to keep afloat

These persistent problems are

JAFFNA: Indians in Stronghold
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(Continued from Page 1)

eminent when it was trying to sub-

due the militants earlier this year.

Relations between local Tamil

people and the Indian force appear

to be rapidly worsening throughout

Northern and Eastern Provinces of

Sri Lanka, where the soldiers are

deployed India says it has 14,000

troops in Sri Lanka, but unofficial

estimates in Colombo and in New
Delhi put the figure at 20.000 to

25.000.

The Tamils are far outnumbered

on the island as a whole by ethnic

l

Sinhalese, who also dominate the

government and the armed forces,

but they are most numerous in the

j

Northern and Eastern Provinces.

I
The Tamils are mostly Hindu and

the Sinhalese are primarily Bud-

1
dhist. but there are Christians in

both groups.

The Indians, once public advo-

cates of the Tamil cause and critics

of the Sri Lankan government,

were at first welcomed as peace-

keepers who would underwrite a

July 29 accord designed to end a

foiir-year-old guerrilla war and

bring Tamil militants into the polit-

;

ical process in newly created auton-

I

omous areas in the north and east.

Now, Tamil neighborhoods are

daily reporting acts of violence
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against civilians by Indian troops

searching for guerrillas or their

sympathizers.

Troops from the Indian Army
and commandos of the Central Po-

lice Reserve Force have refused to

climate civilian casualties in Jaff-

na. the base of the Tigers.

But residents fleeing the dty all

speak of the killing of men, women
and children as the Indians ad-

vanced on the town with armored

personnel carriers and tanks, raz-

ing hnfldings along the route.

Jaffna's telephones are cut off,

and there is no electricity and little

rood. Many residents have fled to

temples or schools, or are trying to

escape the peninsula altogether.

There were persistent rumors on

Monday that the leader of the Lib-

eration Tigers, Velupiliai Praba-

karan, was hiding among 25,000 to

40,000 Jaffna residents who are

said to be crowded into the historic

Nallur temple.

Tamils in Colombo, who besiege

new arrivals from the north, have

heard that Mr. Prabakaran, still a

hero to many, has sent a message to

the Indians warning that if they

come for him, thousands of Tamil

civilians around him would die.

There were also reports Monday

that the Tigers had made another

appeal for a cease-fire, but that lhe

Indians had not found their terms

acceptable.

In the Eastern Province, inde-

pendent information is easier to

obtain because telephone links are

still good, and there are active citi-

zens committees looking after local

interests.

In Batticaloa. reports are emerg-

ing daily about Indian revenge at-

tacks on Ihe Tamil village of Saiiir-

agunda after an Indian Army
convoy hit a land mine, killing 20 to

25 troops.

Separately, Prime Minister Rajiv

Gandhi said Monday that India

would not withdraw soldiers from

Sri Lanka as long as its government

permitted the troops to remain.

HOTEL DU RHONE GENEVA

A prestigious dwelling

on the Riuer Rhone

Next to business and

shopping center.

Quat Turrettim

1201 Geneva
Phone 1022} 319831

Tx. 22213 hrho

A member of HRI
The Leading Hotels

of the World

likely to continue to dog Soviet

economic performance next year

when 60 percent of Soviet industry

switches away from a top-heavy

system of centralized planning to

the more decentralized self-financ-

ing that gives local managers great-

er autonomy.

Finance Minister Boris I. Gostev

said the 1988 budget was based on

“a fundamen tally new financial po-

licy" that included redistributing

“more than 100 billion rubles”

(SI 56 billion) back to the enter-

prises. He did not say bow the

money would be used.

Figures released this week
showed that the new quasi-private

cooperative sector is beginning to

take off, with more than 8.000 co-

operative enterprises, employing

more than 80,000 people, at work

as of OcL 1. The growth of this

sector is considered another key

part of Mr. Gorbachev’s program.

Presenting the 1988 budget

Monday. Mr. Gostev for the first

time distinguished the publicly an-

nounced military budget — 202
billion rabies, or 4.6 percent of the

total budget — as limited to “up-

keep of personnel, payment of pen-

sions, military construction and

other expenditures."

Mr. Gostevdid not mention pro-

curement or research and develop-

ment, which Western military ex-

perts have considered for years to

be the bulk of Soviet defense

spending. His omission was seen as

the first step toward a more frank

indication of the real cost of Soviet

military spending, estimated by

some Western experts at 13 percent

of the budgeL
Mr. Gostev also revealed that

cutbacks in alcohol sales had cost

the state treasury 12 bilbon rubles,

more than half of the amount of

money in alcohol profits realized

by the state during the 1970s.

102 Killed

In Bail Crash

Near Jakarta
The Associated Press

JAKARTA — Two crowded

trains collided head-on Tuesday

south of Jakarta, killing 102 people

and injuring about 300. the au-

thorities said.

Passengers who saw the trains

headed for the collision jumped

from the roofs and sides of the

trains moments before the crash,

witnesses said.

“There was no time to warn the

others," a passenger said. “We just

jumped for our lives."

Officials were unable to explain

how the two trains ended op in a

collision course on the same track

More than 300 soldiers and police-

men were sent to the site, where

rescue efforts continued into the

nighL

Officials said at least 102 people

died in the collision and that about

300 injured were sent to seven hos-

pitals in Jakarta.

The official said the collision

took place at about 7:30 A.M. in

the district of Bintaro Java, about

nine miles (15 kilometers) south of

thecapitaL

One train was carrying 600 pas-

sengers and the other 300, officials

said.

Rescue workers were using saws

and hammers to search through the

tangled wreckage for the dead and
injured. Scores of ambulances and
three helicopters carried victims to

hospitals.

Kirkpatrick CIA Men In From Cold

,

Sets Time to But Without a Pension

Reveal Plans
By Wallace Turner
New York Tunes Service

SEATTLE — Jeane J. Kirkpat-

rick, the former chief U.S. delegate

to the United Nations, said here

that she would decide whether to

run for president before the first

nationally televised debate among

the Republican contenders on OcL

28 -

Mrs. Kirkpatrick meeting with

aTthe Western States Republican

Leadership Conference, said, “1

certainly havenot intended to be a

candidate." But she said she had

agreed to examine the question af-

ter strong urging from mends.

Bob Naylor, chairman of the

California Rqjublican Party, intro-

duced Mrs. Kirkpatrick to the con-

ference withthe suggestion thatshe

would “make a great secretary of

state" or “an excellent vice resi-

dential running mate" ana was

“qualified to be the first woman
president of the United States."

The audience of about 700 Re-

publicans from 13 Western states

stood and applauded as Mrs. Kirk-

patrick came to the podium, but it

was not dear whether they were

reacting to Mr. Naylor's sugges-

tions or were reflecting admiration

for the speaker. All of the dozen or

so political activists queried earlier

about the possibility of a Kirkpat-

rick presidential candidary spoke

highly of her, but added that they

had already committed themselves

to other candidates.

“The Democrats are in a bind."

Mrs. Kirkpatrick said. “They can’t

win unless things get worse; and

things won’t get worse unless they

win.”

She said found it “very disturb-

ing” that Democrats in Congress

“are more willing to trust the Soviet

Union" on matters of national se-

curity than to trust President Ron-

ald Reagan.

“Their tendency to blame Amer-

ica first is as strong as it has ever

been," she said.

As for Nicaragua, she said,

“Ronald Reagan asks only that the

goverameut there keep promises it

made in 1979 before it came to

power.” She said the unkep t prom-

ises were to hold free elections, to

provide freedom of the press and

free rights of assembly, and other

individual liberties.

By Clyde H. Farnsworth
New York Times Semce

WASHINGTON — They

dropped agents and propaganda in

Communist China m night mis-

sions from Taiwan, ferried food

and supplies through Vietminh

anti-aircraft fire to the French at

Dien Bien Phu in 1954, delivered

weapons to anti-Connnttnists in

Burma and Laos.

Ostensibly, their employers were

private commercial companies

with names like Gvil Air Transport

Co„ Air America, Air Asia Co„
Imermountain Aviation, Southern

Air Transport. Actually, they were

wholly owned subsidiaries of the

Central Intelligence Agency.

At their peak in the mid-1960s,

the CIA companies together made

up an airline almost the size of

Trans World Airlines, operating

about200 airplanes and employing

as many as 20,000 people. Now
some of those employees are seek-

ing a token of government recogni-

tion. They have applied for credit

toward government pensions for

their years as the covert troops of

the Cold War.
But the government, refusing to

acknowledge activities of the intel-

ligence agencies in private busi-

ness, has turned the employees

down and has blocked their efforts

to seek redress either through the

civil service or the courts.

Although many of the CIA com-
panies have long been closed, the

requests for pension credits trouble

the agency because they could lead

to disclosures of activities that it

has never officially admitted and
that are undoubtedly continuing

today in other forms.’

One of the early warriors, Roy F.

Watts, served Id years with three

CIA companies and made 33 air

drops flying C-l 19s over Dien Bien

Phu in the spring of 1954. He has

just petitioned for a Supreme Court
review of a case for pension credits

that he filed 17 yeais ago.

Mr. Watts, now a civilian em-
ployee of the navy who has 23 years

of recognized government service,

would take home $4,000 a month if

he retired now with credits from
the covert years, as against 52,500

that he otherwise would draw.
He was one of the pilots who,

according to William M. Leary, a

professor of history at the Univer-

sity of Georgia, “flew without pro-

tection, and benefits, of a uniform.

Secret soldiers of the Cold W
they performed their deman;

duties with professional excdlfl

sometimes at the cost of theff

lives."

Mr. Watts worked for Civil Air

Transport. Air Asia and Inter-
t

mountain, all identified as CIA

companies bv a former agency di-
j

rector. William E. Colby, in hear-
j

mgs conducted bv Senator Frank !

Church’s Senate Select Commiilee ,

on Intelligence in the mid-1970s.- -

In addition to making low-level .

cargo drops at Dien Bien Pho, Ml
Watts flew into China at night

without navigational aids or weath-

er information. He often landed by

bonfire and flashlight, under fire,

to pick up personnel.

“There sure were some hairy mo-

ments.” said Mr. Watts. 63. who

works in Cry stal City, Virginia.

What angers Mr. Watts and his .

fellows is that when the CIA com- •

panies were dismantled in 1975, .

some foreign employees fared beK
ter than the Americans. ;

One of Air America's biggest

bases was in Taiwan. Records pro-

duced under the Freedom of Infor-
.

mation Act showed that the air

force paid 545 million to the Tai-

wan government to cover retire-

ment and severance benefits for .

nearly 1.000 Taiwanese employees

of Air America.

President Chianz Ching-kuo of

Taiwan had refused to let assets.

.

owned by the American govern-

ment be removed or transferred to

new owners until a settlement was

reached with the local employees,

some of whom had worked for the

GA company for 25 years.

Other American airmen, foiled-

in their own efforts to obtain the

pension credits, are closely follow-

ing the Watts case. “1 was a belief

er." said David H. Hickler, a pitot

and crew chier who became asas-

tant vice president of Air .America

in Laos. After leaving .Air America

in 1975. he sold Hughes hdicoo-

lers.

“I busted my gut for 28 year?’.

Mr. Hickler. who is now retired,

said in a telephone interview from

his home in Escondido. California.

“I figured all the time that I was

pan of the government. There was

no difference between what I was

doing and others who were working

for the agency. But they got the

government benefits, and I did ool

It's not fair.”

JAPAN: Takeshita to load Party

(Continued from Page 1) “It's better to avoid ill-will

the prime minister’s office that they
amon8 P“P16 * al& possible,” he

would cooperate with Mr. Tate «^nce quoted as saying.

U.K. Jet Aborts Take-Off

Reuters

LONDON—A British Airways

Boeing 737 bound for Stuttgart was
forced to abort its take-off from
Heathrow Airport on Sunday when

a light plane crossed its path on the

runway.

shita.

An aide to Mr. Nakasone said

that both men would be given se-

nior positions in the Takeshita ad-

ministration. either the deputy pre-

miership or the position of party

secretary-general.

Mr. Takeshita will be formally
elected prime minister by parlia-

ment, probably on Nov. 6. party

sources said.

Mr. Nakasone, 69. is due to retire

after five years in the posL

Political analysis say that one of

Mr. Nakasone s main concerns in

the political give-and-take of recent

days has been to try to retain as

much influence as possible over the

next administration.

Mr. Takeshita, Lhe eldest son of a
sake (rice wine) brewer from north-

west Japan, served in the Japanese

Army during World War if as an
instructor.

He was appointed, secretary-gen-

eral of the Liberal Democratic Par-

ty following the party’s stunning
victory in lhe general elections of
July 1986.

He served as finance minister be-
tween 1982 and 1986, but many
political analysts say he lacks inter-

national experience.

Observers say that be is an ultra-

cautious politician, that he relieson
quiet reasoning rather than argu-

menL

“There should be consensus," he
said. “You gain nothing from get-

ting angry. Listen to what others
tell you, even if it sounds foolish."

Mr. Takeshita became leader or

the largest Liberal Democratic Par-
ty faction when the faction of for-

mer Prime Minister Kakud Tana-
ka disintegrated in July 1987 after

dominating Japanese politics for 15

years.

He had struck nit on his own in

February 1985 when he formed his

own policy group within the Tana-
ka faction, just 20 days before Mr.
Tanaka suffered a severe stroke.

In 1958, -at 34, he was elected to

the lower house of the national par-
liament He served as chief cabinet
seCTeuuy both under former Prime
Minister F.isaku Sato and Mr. Ta-
naka.

When Mr. Nakasone look office

in November 1982, Mr. Takeshita
was again appointed finance minis-
ter and remained in the post until

becoming secretary general of the
Liberal Democratic Party.

U.S. Aide to Visit East Berlin

Reuters

_ BERLIN—Deputy Secretary of
Slate John C. Whitehead will travel
to East Berlin next month, becom-
ing the most senior U.S. official to
visit East Germany,

Kasparov Leads

In Adjourned

4th Chess Game
SEVILLE Spain (Reuters) —

The fourth game in the world

championship chess match was ad-

journed Monday with the chaoss-
on, Garri Kasparov, haring e»W-
leni chances to win the game.

Mr. Kasparov. 24, sealed his4lS
move in the adjournment e
after five hours of play J—
with two pawns more than the

lenger, Anatoli Karpov.
Mr. Karpov leads in the-:matrii

by two points to one. The fits*

player to reach 12 and a half pcaflfr

wins. ...
The majority of grandmasters

tending the match said that Mt-

Kasparov's advantage should bt®8
him a victory and equality in ti*

match, although sons said Mf>

Karpov's active pieces gave him *

chance to hold a draw.
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The newCOMPAQ DESKPRO 386/20™ and the new 20-MHz COMPAQ PORTABLE 386
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/ The world now has two new benchmarks from

,^the leader in high-performance personal com-

k jr.p3T
0v * puting. The 20-MHz COMPAQ DESKPRO 386/20

S-# and the 20-lb*, 20-MHz COMPAQ PORTABLE 386
irJ '7 fadeliver a level of system performance that can

1 tli tJtf* .nrival minicomputers'.
Plus they introduce advanced capabilities

_ v :;>«without sacrificing compatibility with the soft-
* - v ’ware and hardware you already own.

r n .. . . T . I .
' ' J.

JJlU g VA YftA* v» —
J. — _

.

Both employ an industry-standard 80386
.

*• * i i * _ 3 rto 1_ * j.

r Jf. % •
-
,v-

f •

JUIuTtU CULipiUjr aiA ^ _

v ./><inicrbprocessor and sophisticated 32-bit architec-

. ;^ ture. Our newest portable is up to 25% faster

.
'. ^T’and our desktop is actually up to 50% faster

£ 16-MHz 386 PC's. But we did much more

;

;
Jthan simply increase the clock speed.

. .. f For instance, the COMPAQ DESKPRO 386/20

-‘iitises a cache memory controller. It comple-

. r. -
. ;^nents the speed of the microprocessor, provid-

ing an increase in system performance up to

25% over other 20-MHz 386 PC's. It's also the
first PC to offer an optional Weitek™ Coproces-
sor Board, which can give it the performance
of a dedicated engineering workstation at a
mere fraction of the cost.

They both provide the most storage and mem-
ory within their classes. Up to 300 MB of stor-

age in our latest desktop and up to 100 MB in

our new portable. Both use disk caching to in-

ject more speed into disk-intensive applications.

As for memory, get up to 16 MB of high-speed

RAM with the COMPAQ DESKPRO 386/20 and
up to 10 MB with the COMPAQ PORTABLE 386.

Both computers feature the COMPAQ* Ex-
panded Memory Manager, which supports the

Lotus*/Intel"/Microsoft* Expanded Memory Spec-

ification to break the 640-Kbyte barrier.

With these new computers plus the original

COMPAQ DESKPRO 3867 we now offer the

broadest line of high-performance 386 solu-

tions. They all let you run software being writ-

ten to take advantage of 386 technology.

And to prove it, from now until December 31, 19S7,

we're including Microsoft« Wfrzdows/386 Presentation

Manager free with your purchase of arty COMPAQ
386-based PC. It provides multitasking capabili-

ties with today's DOS applications to make you

considerably more productive. But that's just

the beginning. For more information visit the

COMPAQ Computer Dealer nearest you or call

our COMPAQComputer subsidiary listed below.

Intel, Lotus, Microsoft, and Weitek are trademarks of their re-

vive companies.spective companies.

©1987 Compaq Computer Corporation.

All rights reserved.

V United Kingdom 1 01-940 88 60, France: 01-64 46 36 25, Germany: 089-92 69 70. Italy: 02-824 20 11, The Netherlands: 01820-383 48, Spain: 01-270 66 04, Sweden: 08-65 60 85. All other countries: 49-89-92 69 70.
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ARTS /LEISURE

By Bcmadinc Morris
iVw York Tunei Service

Pt ARJS If liar! Lagerfeld per-

sists in rejuvenating the House
of Chanel at his current rate, the

clothes will soon be perfectly suited

to the playpen <eL Right now, they

are fine for young teen-agers, the

group that is called “juniors" by
United States retailers. The T-
shirts read Chanel instead of Prince

or Madonna, but the skirts are

short enough, the child-size chain-

PARIS FASHION'

handle bags small enough and the

sneakers, mary janes, anklets and
knee socks familiar enough to ap-

peal to the young set.

The classic Chanel jacket has
been almost completely trans-

formed into a short fined or swingv

style in baby-colored plaids, such

as pink, yellow or blue with cream.

Equipped with tightly wrapped or

flounced short skirts, the Chanel

suit now looks os if it were bom
yesterday instead of 50 years ago.

Gone are the braid edges, along

with the jusi-below-the-knee hem-
lines. The springy new versions

may pose some problems for wom-
en who have found classic Chanel a

securiiy-bljnket fashion, proper

for all occasions.

For them. Lagerfeld does indeed

produce some longer jackets.

There's one in beiee linen for exam-

ple. with a shapely facade decorat-

ed with a double row of gold but-

tons. another Chanel trademark. It

was. however, shown with match-

ing trousers, not exactly the all-

purpose fashion choice. Other long

jackets almost totally concealed the

skirts that accompanied them.

In addition to skirts, there were

also knee poms or shorts, addition-

To enjoy
autumn

:t€
labRMMi JoeDorW*

The long, the short and the tall, at Kenzo (left) and Chanel (center and right).

34, FAUBOURG
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al reinforcements for the swinging

Chanel image.

Some of the more interesting ad-

ditions to the Chanel repertory in-

volved black lace. A snort Slack

lace skirt, for instance, accompa-

nied a black leather jacket. Lace

panis were worn with black T-

snins. A white satin sleeveless tunic

was finished off with a black lace

miniskirt. Ines de la Fressanje. the

model who represents the Chanel

image, wore it with long black

leather gloves.

Bic bouffant skirts, draped like

Viennese lampshades, bouncy taf-

feta baby dresses and bold flower

prints were among the myriad fash-

ion ideas that are destined to

change the stately Chanel image

once and for all.

Hubert de Givenchy did not set

out to change the world of fashion.

His clothes exemplify a lot of old

fashioned virtues. They're wearable

and attractively proportioned and

the colors are pleasing. A perfect

linen suit has a green jacket with

blue lapels repeating the blue of the

skirt. Its shoulders are squared off.

its waist indented and its hem a

decent level above the knees. It

would exemplify good taste any-

where in the world. There are many
other styles a woman could choose

with serenity, including tapered

chemise dresses and puffed-sleeve

shirtwaist styles for day as well as

leather jackets and skirts in glow-

ing colors. For lighter moments,
Givenchy shows ruffled cotton
play skirts, bare midriffs and dress-

es with many tiers of ruffles. lifLed

in front to' show the legs. Gi-

venchy’s clothes are always com-
forting.

Two Japanese designers have

been seamlessly incorporated into

the French fashion scene. Once the

wild man who iqjected energy and
excitement into the ready to wear

showings, Renzo now makes sim-

ple. well bred clothes with a chic

Parisian look. Black dresses with

white collars, good looking knitted

clothes, pretty organdy blouses

with tailored pants— these are his

specialties. Of course he can’t resisL

a foray into the kind of peasant

clothes with which he has longbeen
associated So there are flowered

pants with striped shirts and big

swingy skirts in poppy prints, all in

a kaleidoscope of vivid colors.

Hanae Mori's clothes are for the

sophisticate. Sequined shifts, tai-

lored leather suits and black or

white crepe dresses with nude in-

serts are some of the things she

does besL Her signature butterfly

prints are everywhere.

Neither designer is a pace-setter,

but both show attractive clothes.

Jo* Dtmv

Playful

Reopens
By David Stevens

huenuuional Herald Tribune

PIARJS — The new production

of “The Magic Flute." besides

being a continuation of the Mozart

opera cycle or Daniel Barenboim

and the Orchestra de Paris with

Jcan-Pierre Ponnelle as director-

designer. celebrates the real re-

opening of the Theatre des

Champs-Elvs&s as a theater (as

opposed to’a concert hall) after die

extensive decorative and technical

renovation of a building that is one

of Paris's historic and architectural

monuments.

The rehabilitation of the public

areas of the building is a pure de-

light. The theater, the product of

the enterprise of the impresario

Gabriel Astrue and the financier

Gabriel Thomas, and the architects

Henry van de Velde and Auguste

Perrei (one of the pioneers of rein-

forced concrete), is a monument of

An Deco a decade or so before the

fact, and the first 20th-century

building in Paris to be classified a

historic monument. The relief

sculptures and frescoes of Antoine

Bourdelle, the ceiling of Maurice

Denis, the Lalique lamps have been

lovingly restored, as have the arm-

chairs that make the orchestra level

one of the most comfortable the-

ater auditoriums anywhere.

It is also historic if only because

it was the site of the uproarious

first performance of the Stravins-

ky/Nijinsky “Sacre du Printemps"

on May 29, 1913. less than two

months after its inauguration on

March 31 with a performance of

Berlioz’s “Benvenuto Cellini" un-

der Felix Weingartner (a concert

performance the same work re-

opened the theater on SepL 23). It

has never ceased to be one of the

city’s major concert, opera and bal-

let houses.

The radical modernization and

computerization of the stage

chinery should eventually

theater a contemporary
l

o

°

work in. when it starts working

which is not yet. So Has

Flute” owed more to Ponnelle s in

genoily and ability to swteh

cent in midstream than to the ex

pSiting of new technical marvels.

In any case, this was a playful

“Magic Flute” that looked back

more to its origins in Viennese pop-

ular theater than to the weightier

symbolism, and the proliferation of

Ponnelle s ideas for moving

characters around may have just

been a way of thumbing his nose at

recalcitrant technology.

The orchestra was at the edge of

the stage— the strings in a shallow

pit. the other instruments at stage

level — and the action took place

around it, above and behind, on a

ramp between orchestra and audi-

ence. in the audience and even in

the wings. A moon and a sun de-

scended from the flies according to

symbolic need, the Queen of the

Night had a Danoply of stars to

accompany her, and the three

Lais of Nature, Wisdom and -----

son were rearranged to suit the

needs of the moment The dragon

chasing Tamino was long enough

for its head to leave the sage by

one route and re-enter by another

while its tail was still on stage, and

the children who provided its pedal

extremities ended up joking with

Papageuo. A toy stage within the

main stage provided a place for

Papagena to put on her old hag’s
£a«fl irionr anrl PomOPflD

boys

DOONESBURY

I MSNT SURE OJHETHER
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RIGHTCALL?
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POfTT 7FYT0
GETGOODSBA75,
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TO THB FOOD!

\
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thbcar.po
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VAUPPRJVERfS
LICENSE?I

PONT.

•i K-riuse lliev are already buU-—>nShag“.'And so forth.

,n8

But Ponnelle »«ii.Junta

sieht gas*, looking ior character

TfSfenna. when the ngors of tnor-

. rfiisaeraic him almost to

StCpSis .tecompanying Ta-

Sino and Papageno have d*ttna£

different
personalities, one doad-

«ilv more easygoing. .

Barenboim. from his podimnma

central aisle dividing the orchestra

tw o- was sometime drawn mto

the action, but. mainly he W an

grandly expansive account of the

£e- Juk at moments when

the expansivehe»s
threatened to bra

£me motionless. Ttae worf
and the inclusion of substantiflJv

complete spoken dialogue, made

fora long evening. -

The generally l me cast was head-

ed by David Rendall as a splendid

Tanuno. heroic without sacrificing

the role's Ivricism. and Joan Rod-

eers's radiant soprano made ner a

S.i 10 male h. Chrislian

Boesch’s Papageno was expert and

authentically Viennese, although

Jong experience in the part has pro-

vided a slight surplus of sags. Phil-

ip Kang's solid bass had Sarastro s

notes if not the lordly weight of the

role, and Eva Lind did the Queen

of the Night's coloratura exercases

neatly. In the orchestra. Michel De-

bosi played magically indeed for

the sound of Tamino s flute.

At the Opera-Comique. Jean-

Louis Martinoty has added “ft Ta-

barro" and “Suor .Angelica” to his

existing production of “Gianni

Schicchi" to give the company a

complete Puccini triptych, and a
give Leona Mitchell a trio of yonqt

roles in which to deploy her vibrant

lvric soprano.
' She and Jean-Philippe Lafont

made a rtowerful Giorgelta and Mi-

chele and Hans Schavemoch evoc-

atively converted the Salle Favart's

stage into a barge deck For the

openins Grand Guignol one-acter.

She did everything that pure vocal-

ism and straightforward acting can

do to overcome the mawkish senti-

mentalism of “Suor Angelica," and

finally made the radiant best of her

one moment, “Q mio babbino

caro." in a performance that other-

wise belonged to Gabriel Bac-

quier’s Sducchi. Marcello Panni

conducted well-paced readings.

“The Magic Flute,” Theatre des

Champs-Ehsees, Oct. 21. 23. 25. “If

Trinico. " Orira-Comique. Ocr. 2Z
29.

TheVast
Difference Between
Vision and Blindness
is ReallyVery Small.

€

btfifs ht'^gt/ge lt?titheygoods

Haifa million developing world children

become totally blind even year, simply

because of a Vitamin A deficiency. High
potency VitaminA table iscom five cenis each.

Administered twice a year to children in

danger, this small preventive measure can

save most of these children from permanent

darkness.

Because so little can make such a big

difference. Uniccf is committed to providing

low-cost treatments to every child in the devel-

oping world. In addition. Uniccf trains over

IOOjOOO health assistants, helps equip health

centres and ht»spiuls. and provides vaccines

and medicines to protect millions of devel-
oping world children even. sear.

Preventive health treatment is just c
example o| Uniccf> commitment to the w<
being ol children in the developing world,
co-operation wnh local government panne
-meet provide.-, nut only cmcnsenc* reJi
but material support

.
primarv health area

education programmes which promote lot
range community .self-help. That is w
'mvcf gives children not just a food parcel
e ay. but a sur\ i\a( kit for many wars.

t in; , ,->?
u w

!
,m hirlP help children, b

Unicet Urecl,n? Cards this holiday .season,
contact your nearest Uniccf National Co
miticc for more information.

Collection
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Children Counton Us. CanWe CountonYou?

unice
United Nations Children s Fund
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Standardization n
: %. VtelecomiDimicauoQs revolution is taigh-

*• feeing the various European countries' m-
'"c- |SS3 and political differences as no other
- ?i<vip&ologiau phenomenon yet has.

• :.a&

^fence Restructures IV
dismantling of EC trade barriers in 1992

r V'S-ra sent French industrials scrambling to

jteiigthen' operatioas for a new European
rpiricet.

?:f||panish Trends V
'

-j^TSdtonica has been a consistent market mak-
. for five years as the flagship oF Spam’s
:: t;j.t|f^BSS renaissance.

•

-Tbjfos

-rTij: fritish Outcry V
V

? :ji«hplainis about British Telecom following

-
!3^yatizatiaa appear to have made it a good

111311 a *ood service.

;J^0iina Revolution VI
suppliers scramble to gain entry to

world’s largest undeveloped market as

7;
^-‘.{hina enters the information, age.

•

'

. ^Australian Push VII
—

.

.'.'^•"^prinae Minister Bob Hawke spearheads a

y^vjirive to privatize the communications indus-

; -'-Joym a bid to restructure the economy.

-Si?
—

VS^sian Hub VU
;

? Singapore's small size and compact popular

.Vtiihn have made it quicker, easier and cheaper
’
- ‘Jurbuild an'advanced network than in bigger

. T.itSgbormg countries.

Third World Vffl
- r'~ :

!he divide between telecommunications
aves and have-nots appears to be lessening.

International Herald Tribune Special Report Part I

Telecommunications

Third World

Slowly Forging

'Missing Link’

By Sir Donald Maitland

I
ONDON — The least remarkable conclusion

reached by the Independent Commission for

. Worldwide Telecommunications Devdop-
- mem was that there was no single remedy for

the uneven distribution of telecommunications across
the world. A range of actions at different levels would be
needed. The objective set by the commission of bringing
the whole of mankind within easy reach of a telephone

by the early part of the 21st century would be achieved
only if all those who carried responsibility in this field

were to join in a sustained effort

For this reason, in its report, “The Missing Link.” the

commission addressed its 29 recommendations variously

to governments of industrialized and developing couri-

Commentary
The author was chairman of the Independent Commission
for Worldwide Telecommunications Development from
1983 to 1985. Since 1986. he has been deputy chairman of
the Independent Broadcasting Authority in Britain.

tries, to international agencies, telecommunications op-
erators, equipment manufacturers and finance houses.

These recommendations had four broad aims: to en-

sure that investment in telecommunications was given

higher priority, to improve existing networks in develop-

ing countries, to take account of foreign exchange prob-

lems, and to make the role of the International Telecom-

munication Union more effective.

The commission believed that the key to progress lay

in persuading developing countries about the essential

contribution telecommunications make to economic and

social progress, to national cohesion and the quality of

life, and of the hazards of neglecting this sector when
drawing up their development plans.

Once this message was understood, higher priority

would be given to investment in tdecommunications;

this, in turn, would open the way for the other actions

recommended by the commission. The secretary-general

of the ITU shared oar view. When 1 presented the

commission's report in January 1985 he had already

decided that this message had to be brought home to

those concerned at the highest political leyeL What

Continued on page VTI JtanPwi*

Finishing Tower ofBabel

Prosperity Lies

In Establishing

Global Network
By Amiel Komel

P
ARIS — Ever since Babel,

men have equated communi-
cations with power. Con-
founded by a sudden multi-

plicity of languages, goes the biblical

tale, ancient builders deprived of their

ability to share informal ion were un-

able to complete their celestial tower.

Motivated by more terres trial con-

cerns. modern nations and businesses,

seeking to fortify the foundations of

their future growth, today recognize

more dun ever the critical role played

by communications in the quest for

economic and financial prosperity.

As business users clamor for more
advanced communications equipment

and services, information-technology

companies are being forced to leap

over national and technological fron-

tiers.

"Clearly, there are market forces

pushing these companies to look into

new areas,” said turn Myhre, chief

communications consultant at market

researchers International Data Corp„
based in Framingham. Massachusetts.

The capacity of a country to visual-

ize what an advanced telecommunica-

tions network can offer has become
one of the beys to growth.

“There must be an economic con-

sensus on telecommunications as a su-

perior tool for business and society,’*

said Jean-Pierre Coffinet, director*of

technology programs aL management
consultants Boon-Allen & Hamilton
Inc. in Paris.

As that consensus grows, govern-

ments become eager to modernize tele-

communications infrastructure and
open competition in hitherto dosed

markets, lest they be accused of block-

ing economic opportunity.

"There is a tremendous demand for

services that are available globally."

noted Midhat Gazale. president of

AT&T France. “Countries that won’t

be able to cope with that reality might

be bypassed.”

Industrialized countries began in-

vesting heavily in expanding public

networks in the mid-1970s after wak-

ing up to the link between telecom-

munications and economic prosperity.

Voice telephone installations in many
countries now have reached near-satu-

ration levels, according to the Paris-

based Organization for Economic Co-
operation and Development.
By 19S5. the 24 OECD member na-

tions had installed 51S million tele-

phone main tines, or 7S percent of the

world total. That same year, those

countries' investments in telecom-

munications networks totaled S49 bil-

lion.

Developing countries are also hurry-

ing to lay Lhe electronic pipeline that

will fuel their economic growth. Eager

to catch up with the rest of the world,

their public telecommunications net-

works are showing the fastest growth
(up to 13 percent annually in some
.Asian countries), turning them into the

main battleground of the largest equip-

ment suppliers.

By 1 990, annual worldwide expendi-

tures for public networks will total

SI25 billion, according to Arthur D.
Little, consultants based in Cam-
bridge, Massachusetts.

With their objectives of expansion

largely attained, many governments
have begun upgrading networks to

handle the digital information generai-

Continued on page 11
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Standardization

Teleconununications Revolution Highlights European Differences

Europe’s heterogeneity means that the
strains imposed by the

telecommunication upheaval are

arguably more profound than in, say,

the United States orJapan.

By Giles Merritt

B
RUSSELS— The romantic

i

train journey from Paris to

offers a vivid example of what hap-
pens when Europe gels things wrong.

Instead of sleeping peacefully through the
night, the unfortunate traveler is roused at 2 in
the morning by a cacophony of loud noises.

At the border town of Inin, the Wagon-Lits
and couchette carriages are lifted bodily and
swung onto different bogies, for Spain's wide
gauge railway system cannot accept trains

from elsewhere in Europe. It is one of the

reasons that Spain until recently had long
stagnated as an industrial power.

ft is also a lesson for Europe now that

Europeans are wrestling with the difficulties

created by the telecommunications revolution.

Telecommunications will be at least as impor-

tant to the 21st century as railways were to the

19th, and the problems of standardization are

perhaps a hundred times greater.

The telecommunications revolution is cur-

rently highlighting the various European coun-

tries' industrial and political differences as no
other technological phenomenon yet has. Eu-

rope's heterogeneity means that the strains

imposed by the telecommunication upheaval

are arguably more profound than in, say, the

United States or Japan.

At stake for many European nations is the

survival of the huge telecommunications com-

panies that are their high-tech national cham-

pions. At the same time, Europe’s industries

are all cryin
g out for the most efficient tele-

communications services and infrastructures

as a vital pan of their own strategies for regain-

ing international competitiveness.

The heart of the telecommunication revolu-

tion is. of course, the advent of computerized

digi tal telephone exchanges. The world's top

12 telecommunications giants have between

th.w spent more than $10 billion on develop-

ing their own versions of the new microchip-

powered switchgear that will be the basis ofthe

coming transformation of telecommunica-

tions.

Within a few years, the long-heralded “elec-

tronic village” wffl become a reality, thanks to

optical fiber cables and digital switchgear that

mil be able to handle a sophisticated imixture

of different services. These will range from the

familiar voice telephone to high-speed “inter-

active” services in which the customer can put

questions to the computer and even to the

television set.

The market Tor digital switchgear and for the

ext generation of goods and services that

would be carried by Lbe new Integrated Ser-

vices Digital Networks (ISDNs) is huge. EC
officials m Brussels reckon that by the turn of

the century 7 percent of European Community
countries’ "gross domestic product win result

from telecommunications, instead of the pre-

sent level of 2 percent. They also forecast that

over 60 percent of all jobs in lbe EC may by
then depend on telecommunications.

In money terms, it is hard to put a meaning-
ful figure bn a market that is snowballing so

rapidly. Today's world market for both equip-

ment and services in those Siamese twins of

tdecommunications and information technol-

ogy is being put at over $500 billion. At the

same time, analysts estimate that the* world-

wide telecommunication equipment market

will by 1989 have reached $85 billion, or al-

most double its size fiveyears before.

What these multibOhon-doUar forecasts

tend to disguise, however, is the grim arithme-

tic of stayingin business during such a period

of turmoil The market for digital switchgear

and associated equipment is neither large

enough nor growing fast enough to allow all

the major telecommunication giants to recoup

their development costs, let alone flourish tide

by side as the telecommunication revolution

gathers momentum.
The greatest threats to companies’ survival,

needless to say, are in Europe, where the sizes

of national markets are insufficient to guaran-

tee a company an adequate return on research

and development investment costs. To cover

the $1 billion or so invested in the development

of its switchgear, a manufacturer needs sales of

ar least $1 4 billion over the 10 years after it has

launched its product.

Not one of the national markets in Europe is

worth that much. The West German market

amounts to 51 1.7 billion for the decade up to

the mid-1990s. France is worth $10.9 billion

and Britain $72 billion. With the yearly cost of

keepingjust the computersoftware on a digital

switch system now being put at $100 million,

telecommunication manufacturers are under

no illusions about the pressures on them.

Giant European companies, like West Ger-

many's Siemens, have said that major export

contracts will be needed to help pay off the

development costs of their switchgear. Some
experts have estimated a switch manufacturer

needs 10 percent of the world market to cover

costs, while Siemens has said it requires 15

percent of worldwide sales for its EWSD sys-

tem.

Forging International Alliances

In Europe, national markets are

too small to provide sufficient re-

turn on investment in digital

switch systems. Major companies
are joining forces, mostly across

frontiers, to improve their posi-

tions.

GEC and Plessey first joined
forces to developa single switch?
gear. System X. .They now are.;
merging their teie<X)mmunkxitiom
businesses into :‘a $2-biHion-q-
yedr company,- Ptessey, through
Be subsidiary Stnapjberg Carlson* :

-

-is making gains Jn the United
Slates.'. '7

I

Ericsson has joined forces with
France’s MofroondCGCT-kugrK-
aWe it to sell its AXE switching

;

system In France.. / ' J •

Transatlantic

AT&T has joined with Philips of
: the Netherlands in a venture'
called APT, worth $31.6 million,

as weir as with Telefonica of .

rSpain and Olivetti of Italy.

- GTE, the third' ranking - Lf.S.

.swjtehrnaker, is allied' with Sie-
mens - in a venture worth $420
million.

*• '•

Northern Telecom ltd. of Canada

,

earlier this month bought a .27.8r

percent share in Britain's STC for

.

$730 million.

CGEnwge^ teteepov
fTHmibatioh^^
with. ITTs Europwnfolecommuni-
caiion activities^ <6 create \-.fhe -

worldV biggest single digital"

svvrichnronufoclOTer, with (TTSys-
twii

Helping the world communicate better
Picture a world where you can

communicate with anybody anywhere at

lbe touch of a button.

Appointments made instantly on a

mobile telephone. Correspondence handled

by electronic mail. A teleconference with

an important business prospect

thousands of miles away.

A fantasy?

On the contrary’, it’s taking shape

right now.

With our comprehensive range of

telecommunications systems, information

processing equipment and electronic

devices, this is the world we are helping

to build.

We are. for instance, one of the pioneers

of ISDN, a system that promises to

revolutionize Lhe way people communicate.

With ISDN, you'd be able to send voice,

data and image transmissions with such
speed and efficiency, you could forget

you're communicating with somebody
on the other ride of the globe.

It will be just like getting in touch
with your neighbor next door.

Oki Sectric Industry Co, Ltd.
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The effect of these pressures has been to

push the telecommunication giants into a se-

ries of hurried alliances. The latest of these has

been inside Britain, where GEC and Plessey,

the two companies that jointly developed a

tingle switchgear called System X, are to go a
step further and merge their telecommunica-

tions businesses into a 52-biilion-a-year com-
pany.

Yet that may not be enough to ensure that

System X survives. Many other European tele-

communication companies have opted for

cross-border marriages. At the start of this

year, France's privatized CGE (Compagnie
Gfenerale d’Electririte) merged its Alcatel tele-

communication equipment concern with the

European telecommunication activities of ITT.

That created the world's biggest single digital

switch manufacturer, although with both the

ITT System 12 and French E-10 systems.

Other trans-frontier links have included the

Italtel and Telettra merger in Italy, to create

Telit, and a three-way alliance between Swe-

den’s Ericsson and Matra and CGCT of

France that will enable the Swedish company
to sell its AXE switching system in France.

Trans-Atlantic alliances, meanwhile, have

also flourished, with AT&T and Philips in-

volved in a joint venture called APT, and
Siemens the senior partner in a deal with the

No. 3 U.S. switchmaker,GTE
All the signs are, though, that these linkups

are just the beginning. There are still 12 major

switch manufacturers, and there is probably

(mly enough business for six to eight of than.

The smaller ones, like the British and Italian

groupings, may not last the course, while the

other national champions around Europe may
have tojoin forces with their present-day com-
petitors.

Themarket logic of the situation should thus

be impelling the Eurqpcan producers to use the

mechanisms of the EC to create a tingle Euro-

pean market for telecommunication equip-

ment Instead, the truth is that they have paid
much lip service to the ideal of European
integration, but have not been prepared to see

their captive national markets opened up to

competition from elsewhere in the EG let

alone from the United States or Japan.

Between 70 percent and 90 percent of aB
telecommunication equipment sales in Europe
are controlled by national governments’ public

procurement contracts, ana these are jealously

dosed to foreign suppliers.

The European Commission published in

mid-year a long-awaited green paper on the

development in the EC of a genuinelycommon
market in telecommunication goods and ser-

vices, andput forward in this discussion paper
its own framework proposals for ways in which
EC countries should liberalize their telecom-

munication markets and allow freer competi-

tion.

The Brussels authorities’ concern is to

breathe fresh life into telecommunication as

well as into other high-tech areas like cnmpnt-
ers and semiconductors. Curtaflingthemonop-
oly powers that have gripped muchof Europe's
telecommunications since birth will, it is

hoped, give a new dynamic to the sector.

Specifically, the EC Commission is

ing that, while voice communication, the tele-

phone; may best be controlled by national

PITs, (here should be liberalized markets for

services, terminals and network equipment.

The EC's green paper has been well received

by the European press and tty the member
governments. What nevertheless remains to be
seen is how much ofits liberalization proposal!
will eventually be adopted by the memba
states.

Europe's track record for joint action ane

cooperation in areas where “vital national in-

terest^* can be invoked is notoriously poor

The alternative, however, is the even mens

unattractive prospect that Europe would trai

behind the rest of the industrialized work
wiule the telecommunication revolution accel-

erates.

GILES MERRITT is a journalist based a
Brussels.

Prosperity Lies in Modernization
Continued from page I

ed bycomputers. About 10 million digital local

lines, worth $5.9 billion, were placedm service

in the United Stales in 1986, according to

market analysts Northern Business Informa-

tion Inc. of New York. This figurecompares jo

four million lines in 1984 ana right million in

1985.

Once in place, an advanced network stimu-

lates demand by business users and, by conse-

quence, thegrowth of markets fra privatecom-

munications equipment and services.

According to analysts Dataquesl Ltd, the

European market for private communications

equipment in 1986 totaled $7.9 trillion and is

expected to rise to $11.2biUioa by 1991. The

UJS. market, evaluated at 513.7 billion last

year, should total 520J billion at the end of the

five-year period, predicted the London-based

firm.

Companies once content to limit their infor-

mation processing to computers located on

their premises are now linking up their systems

with far-flung affiliates and other business

partners. In some large companies, comrauni-

cadons needs are estimated to be growing by

up to 40 percent a year, according to a user

survey conducted last year by the Roundtable

of European Industrialists.

Financial institutions, multinational corpo-

rations and airlines are among the most de-

manding users.

Last July, for example, a group of four

European airlines (Air France, Iberia, Lufth-

ansa and Scandinavian Airlines) accounting

for 60 percent of the scheduled European air

market, announced plans to spend 5300 mil-

lion on the creation of a travel information and
reservation network. Dubbed Amadeus, the

system is to be fully operational within two

years.

Wiib effective telecommunications now rec-

ognized as critical to a company’s success,

business users have become a driving force in

the industry. User organizations are pressing

for political and industrial policies that protect

then
1 growing investments while enhancing

their communications capability.

Foremost among their concerns are the defi-

nition and implementation of industrywide

standards and the liberalization of markets.

The business imperatives of the international

marketplace mean technological and political

frontiers must be broken down, they say.

“Standards and standards-making are para-

mount,” said George McKendrick, executive

director of (he International Telecommunica-

tions User Group (INTUG).

INTUG and other organizations have been
promoting efforts by (be International Stan-
dards Organization and the Consultative Com-
mittee on International Telephony and Tele-

graph, both in Geneva, to define industrywide
communications protocols that would assure

the inter-operability of equipment from differ-

ent manufacturers. This is particularly crucial

as Integrated Services Digital Networks
(ISDN) that offer the possibility of transport-

ing vastly greater volumes of digital informa-

tion begin to appear.

Users and information-technology compa-
nies, as well as the Commission of the Europe-
an Community in Brussels, also have been
pressing governments to ease their hold on
equipment and services markets.

While telecommunications authoritiesinthe

United States, Japan and Britain have been

privatized or deregulated, govomnent urims-

rrifs in ntjyy industrialized natiOTt !
t eotiripne to

maintain a monopolistic domination over the

provision of services and the procurement of
equipment
But Europe seems to be finally an the verge

of market tiberalizarion.

“There will be drastic changes," predicted

Ernst Weiss, fonner president of INTOG, not-

ing that France and West Gcnnany have re-

cently shown signs of following op on promises

of liberalization. “Most of Europe was waiting

to see what Germany and Fiance would do,”

he explained.

On Sept. 25,_the French Ministry of Posts,

apnsi and Tekmhoae, orPTT, took its first

official step towardopening die telecommuni-
cations market with the publication of a series

of decrees that allow private firms to resell to

third parties value-added network services

(VANS) operated over leased lines.

IBM rushed to take advantage of the crack

in the country’s tdecommunications monopo-
ly, announcing Oct 10 the fcsinatian of ajoint
VANS venture. Called Axonc, the network is

owned in conjunction with French financial

institutions Paribas and Credit Agricde, and
software and services company Sema-Metra.

Othty companies, inchining Italy’s Ing. C
Olivetti & Co, have also expressed an interest

in entering the liberalized French VANS mar-
ket

Fiance is also studying bids for what will

become the counnys second supplier of cellu-

lar telephone services, another areawhere com-
petition has until now been absent.

Similarly, West Germany’s PTT. the Bunde-
spost, announced on SepL 21 that the country's

markets for enhnnnvl teJcconmnmca&m ser-

vices and terminals will in the future be open to

competition between private suppliers.

France and West Germany, as well as other

ibe globalization or deregulation.” saic

AT&T’s Mr. Gazale.

> open up
tdecommunications markets. On May 26, the
Commission issued a green paper concerning
the development of a common European mar-
ket for telecommunications services and equip-
menL Among the proposals outlined in the
document, the commission calls for the “unre-
stricted" provirion of value-added services and
terminal equipment among the EC's 12 mem-
ber nations.

The green paper has been applauded by
users and industry. Helmut Schnndl, vice pres-

ident for telecommunications at IBM Europe
in Paris, called the EC document “a blueprint

of how governments should go about liberaliz-

ing their markets.”
With the promise of industrywide standards

and open markets looming on the hnrimn
l

information-technology companies are scram-
bling to adapt their strategies to the new com-
mercial environment. They are increasingly

finding themselves obliged to venture into un-
familiar turf as they diversify their activities

both geographically and commercially.

“We're just beginning to understand the

international opportunities that are open to

us,” said Richard Yarbrough, vice president
for public relations at BellSouth Corp. in At-
lanta, cme of the seven regional operatingcom-
panies bom of the divestiture of AT&T in
January 1984.

And with deregulation advancing. European
and NorthAmman companies are crisscross-
ing the Atlantic in search of new business
opportunities.

“The best way to proceed internationally is

by framing alliances and partnerships," said

Charlie Coe, president of BellSouth Interna-

tional, the company’s international marketing
arm.

AT&T and Canada's Northern Telecom
LttL, the two leading equipment suppliers in

the United Stales, have formed alliances with
nug'orEuropean communications firms in their

efforts to penetrate the still closely protected

European market.

AT&T has booked up with N.V. Philips of

the Netherlands, Telefonica of Spain and Oli-

vetti.

Northern Telecom earlier this month bought
a 27.8 percent share in Britain’s STC PLCfor
$730 million. “Northern Telecom is trying to
use its strenmh in North America to move
more forcefully into international markets,”
explained a company spokesman, Russel
Plundey, in London.
After divestiture, European firms began

hungrily eyeing the U-S. market West Gama-

.

tty’s Siemens AG, Sweden's Ericsson and Brit-

sin’s Plessey (through its UB. subsidiary
'

Stromberg Carlson) are chalking up sizable

contracts for public network installations.

Ericsson has predicted annual orders for
100,000 lines for the next five years.

But the going is sue to get rougher as
operating companies complete installing digi-

tal networks and the demand for public com-
munications gear levels off.

And adapting to a global market can be a
painful ana difficult experience fra a company.
“How can some of these previously protect-

ed companies succeed when they are confront-

ed with companies that have experience com-
;
in international markets?" asked Jcan-

,
consultant at International Data

:s mis office.

: geographical barriers fall, distinctions

between information-technology sectors are
starting to bhir. Companies can no innyr
confine themselves to selling only computers,
networks, terminals or services.

“In the long- and medium-term, computors >
and telecommunications will be undistmgaish- ‘L
able,” predicted Mr. Gazate, “both in tonus of

and applications.” AT&T entered
. - ..X.,™., UVHIUI1

through a cross-marketing agreement with Oli-
vetti.

IBM Crap., the world's leading computer
maker, has made several moves in recent
months to carve oat a strong position in this
area, indudmg the buyout of equipment sup-
plier Rotm in the United States.

“Networks are where we’re seeing the priori-

ty of our customers,” said MrTSchnndr of
IBM. “We bdieve, and see evidence of the fact,
that bdecammumcations is becoming the in-

If mergers, acquisitions and have
become the leitmotif of the communications
industry, it is.notonty because of thegeograph-
ic. technological and commercial synerg^s in-
volved. The gargantuan levd of financing re-
quired to compete in the new international
telecommunications game has made such tie-
ups ineluctable.

“The barrier is the financial power of cairi-m to replace existing networks and of equin-
devd°P new products^ Coffinet^ 1

can t afford thosedevelopments will bekilled.”'

Et is the European editor of
£?J%ZZUaami tlK- »/ FmwghJ.
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THIS IS THE YEAR THE WORLD GOT SMALLER

A L C A T E L
On January 1st, a major new force in communications systems was bom. Tire merger of Alcatel with ITT telecommunications manufacturing companies formed

network spanning 110 countries worldwide, which provides a unique ability for local partnerships and the transfer of technology.

Alcatel N.V, Avenue Louise 480, B-1050 Brussels, Belgium.
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InternationalMandate

Restructured French Industry Moves Into a More Competitive Position
^tonic

>v Joint

P
'ARIS — French government and in-
dustry leaders orchestrating the virtu-

al overhaul of the French telecom-
munications industry have taken each

step with their sights trained on the interna-

tional market.

Only the world market can fuel such giants

as the Alcatel N.V. telecommunications equip-
ment manufacturer and the Direction Gener-
ate des Tfifieommtmicaiions (DGT). France's
government-run telephone company.
And the much-heralded dismantling of Eu-

ropean trade barriers in 1992 has sent French
industrials large and small scrambling to

strengthen operations at home while building

European alliances addressing a new European
market.

The international mandate is palpable.

At the French-controlled Alcatel for exam-
ple, the official language is now English.

When Marcel Roulet look over as the DGTs
director general earlier this year, he made busi-

ness calls to London and the United States

before ever meeting with key French custom-

By Karen Lynch

The dismantling of European trade

barriers in 1992 has sent French

industrials scrambling to strengthen

operations for a new European market.

The DGTs telephone rates are being rebal-

iced. its rules of operations changed and its

And at France Cables et Radio, a DGT
subsidiary, a dynamic team of engineering con-

sultants makes regular raids on Britain for

coveted private network contracts.

Taken alone, last January's merger of Alca-

td with ITT Corp.'s telecommunications sub-

sidiaries put the French among the world's top
telecommunications equipment suppliers.

But the restructuring of the French telecom-

munications industry has not stopped there.

In the services sector, the DGT is being

streamlined, with 2.000 out of 165.000 jobs

eliminated last year alone. The French minister

of posts and telecommunications. Gerard Lon-
guet, has floated a law that would overhaul the

EXIT'S structure. And already within the tele-

phone company, reorganizations are taking

place to enable the company to better address

large business customers.

anced. its rules of operations changed and its

required contributions to the state Treasury

challenged — afl in preparation for the open-

ing of competition in advanced telecommuni-

cations services.

“France is in a good competitive position."

Mr. LongueL said last month.

The country’s modern telephone network,

which has a High percentage of lines that are

digitalized to carry computerized information,

is often cited by Mr. Longuei and other French

officials as a key to this position. France is also

a world leader in providing the so-called pack-

et switching services among computers over its

public Transpac network. Its Minitel has been

a solid success while similar videotext net-

works in other countries have failed.

The DGT also announced last month that it

had become the first to commercialize the

Integrated Services Digital Network concept
of future telecommunications. ISDN provides

telephone calls, computerized information,

documents, television and other services all

over a single line leading to a multifunctional

terminal.

By getting these services up and running
before some or its foreign competitors, the

DGT is notjust preparing for eventual compe-
tition at home. It is increasingly looking to

leverage its network-development experience

to market products and services on the world

market.

The DGT has set up six offices abroad, plans

to enter joint ventures in foreign countries to

offer sophisticated communications services,

has gotten a contract to set up a Miniid net-

work in the United States. Has launched its

satellite whose signals cover Europe and pan
of North America and has participated in con-

sortiums laying high-speed fiber optic cables

around the world.

In the market for telecommunications

equipment. Alcatel is the second largest suppli-

er in the world, with business activities in 1 10

countries.

Under the decentralized management phi-

losophy of Alcatel's chairman, Pierre Suard,

the incorporation of ITTs subsidiaries into

Alcatel has run a surprisingly smooth course

this year.

Beyond that, the French this year gained
.

access to new technology for switching equip-

ment and the next generation of cellular radio

systems in its maneuvering of the sale or Com-
pagoie Generate des Constructions Tfclephoni-

ques.

The sale of CGCT to a joint venture of the

French telecommunications and electronics

concern Matra SjA. and Sweden's Telefonak-
tiebolaget Ericsson was clinched by a cellular

technology transfer offer from the Swedes.

Now, Matra stands in good stead to address a
cellular market that is expected to serve about

three million customers in Europe by 1995.

Matra is considering furtherafliliations with

German equipment manufacturers, as is the

Jeumont-Sclmeider SA electrical and tele-

communications equipment manufacturer.

And France’s computer services and soft-

ware houses have been merging and expanding

internationally at a time when more advanced

telecommunications services and private tele-

communications networks are beaming more
and more dependent on software.

The French government has had a hand in

nearly all of this restructuring. “Capitalism ila

fran^aise is bastard and Incestuous at the same
time," said Jacques Dannon, author of *Le
Grand Derangement," an analysis of French
idecomnnmications. “The nation's telecom-

munications industry was bom of public initia-

tives. And aL each stage of its development, the

industry relies on the state."

It is this kind of intervention that has lead

critics to accuse the French of keeping their

market closed while preparing for internation-

al contest.

For example, Mr. Longuct announced the

opening of the market for value-added services

in May 1986, but only last month cameup with

the rules under which such services can be
offered. Now those rules wfll impose special

surcharges and conditions on IBM and other

large operators who might pose a threat to the

French telephone company by launching pub-
lic networks.

A ND in the market for office telephone

/\ equipment, where the DGT claims

/ \ to be open to competition, foreign
-A -A. suppliers would be hard pressed to

agree. The DGT has bom running Northern
Telecom Ltd's advanced private telephone

switch through a technical approvals process

for more than two years, virtually handcuffing

the company’s marketing activities in France.

But France's industrial politicking has also

“helped to create an industry which is fairly

****** —-~*<CN

CanDo.
Toshiba experience means that from real basics to state-of-the-art wtfve got the know-how.

Take a long, close look at recent achievements like our 1.6 giga-bit/s fibre-optic transmission system.
The submicron circuits in our 4 megabit DRAM, or the incredible clarity of our new 10 * liquid crystal display.

Impressive achievements by any standards. But just how familiar are you with such developments?
At Toshiba we're a company of experts. And we bring the kind of expertise that's supported by more than

a hundred years of experience to every field of modem electronics. A wealth of know-how that’s only matched
by the passion for quality and total reliability that makes us a partner beyond compare.

Stop by and see us atf‘TELECOMS 7.’’Where you’ll learn about our latest hi-tech products^,.
and see just how Toshiba telecommunications technology can help.1El£/j|sVr

When you work together with Toshiba, our “can do” means you can too. Cfim&W
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Minitel into a mass export item

*«• SWuSSr
sSSftireDGTs first public riSeofalo^T'

u!nrV contract is witit a vmually nnknotft

! j,
Global

work contract is wim a yu^j

“S' saw its fflpotts of idewnmunicav -

4... .fliiinnvnf. which srevr at an annual rate t1-

tions equipment whicht grew at an annual rare

-

22 percent between 1972

war according to the Audiovisual-

„ ...

_

Gerard Longuet

harmoniously balanced," said Dimitri Ypsi-

lanti, principal administrator of the division of

information computer and communications

policy at the Organization for Economic Coop-

eration and Development.

By building up a digital network and ser-

vices, the French industry has developed a

complete, integrated, proven line of telecom-

mumcations hardware, software and compo-

nents, Mr. Vpsilanri said. They have developed

needed experience in the sendees sector as welL

This is what the French are bringing to bear

on the international market.

Though well positioned, France has contin-

ued to register some low marks on the world

market. The company has a very small pres-

ence in the United States— the world’s largest

percent last year, according to the Autnovisn»
^

S^elecoramuxucationsLslimie ^ Europe

But most countries «peiMcedar^^»-^
turns as a result of world market condition^

^AniSmmtswiVS« starting^MrYg£

Think it’s big enough for everyone to have fr ^
pi

*Tf Hiad to say who would survive in Etf*3-

roPe_ Td have to put ihe French id the first twz^;-’

SSm-vT-OtbSs could be West Germany*

f

Siemens AG or Ericsson, he said. ^
For any country, survival in the swiichff®.

business is critical. .... , •

“Switches are more than just the manuraj-'*-

tureofa piece of machinery. They have

trial policy importance and strategic lectoo- i

logical importance," Mr. Ypsilanti saidTte-n

development of telecommunications switchings,

technology drives semiconductor, sof(warr- :

and other industries important to a natioraK'-

industrial base, be said. -M
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KAREN LYNCH is European correspondent'^,

for Communications Week, cm American new

paper covering the telecommunications industry.
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I
ONDON — The European'

Community has become
the prime market target

«• for the world’s telecom-

munications equipment manufac-

turers.

With fairlyslowgrowth in many
traditional markets, particularly

theUnited States, the 12EC coun-

tries have collectively become the

world's most lucrative market.

.Spending on telecommunica-

tions equipment in the United
States has leveled off at around
$24 billion a year with growth of

between 2 percent and 4 percent
forecast until 1990.

The EC members spent $20.6

billion in 1986 and this is forecast

to rise to $28 billion in 1990— an
averagegrowth of 8 percenta year.

Since the United States is ex-

pected to spend $27 billion in

1990. the EC countries together

will become the largest telecom-

munications equipment market in

the world.

Manufacturers have been quick
to see the opportunities with a

large number of mergers, joint

ventures, share participation plans
and subsidiary formations over
the last three years.

The latest of these was earlier

this month when Canada’s North-
ern Telecom bought ITTs 24 per-

cent share in Britain’s STC, bang-
ing its stake to 27.8 percent.

These corporate moves have
been designed to make far easier

entry of products into the Europe-
an Community and to gain advan-
tage of the tariffs that will makft
pricing more competitive.
The other attraction to Europe

is that the Financial risk is ex-
tremely low compared with other
major world developing markets
such as China and India where
manufacturers often have to make
very long-term credit arrange-
ments.

The two other major world mar-
kets, the Soviet Union and Japan,
have not yet become lucrative to
North American and West Euro-
pean manufacturers.
The Soviet Union is now the

second largest telecommunica-
tions equipment market in the
world after the United States, hav-
ing replaced Japan in 1985.
The COCOM (Coordinating

Committee for Multilateral Ex-
port Controls) technical exports
agreement, which bans the sate of
certain telecommunication^ prod-
ucts to the Soviet Union, is expect-
ed u> be amended in September
1988, and this should improve the
West’s supply portion to the Sovi-
et Union.
H*&vi« Umon is expected to

spend $9.6 billion cm telecom-
munications equipment in 1987 .

This is forecast to rise to $13 4
billion in 1990.

In 1984, the latest year for
which official trade figures are
available. Moscow imported tele-

TOnunuiticatioiis equipment worth
5924 million, of which the West
supplied only $37 million.

Analysts forecast that, because
of the huge tdecommunications
development program, the Soviet
Umon will have to import $5 bil-
lion worth of equipment bv 1990
If the COCOM ban is lifted, im-
ports from the West could reach
$350 million.

Soviet Union currently has
26.6 mflhon telephones, which it
hopes to expand to 33.6 million in
1990 and 48 rnfflion by 2000.

built in five major cities and (heft,

rural program calls for the instate*

fatten of more than 2,000 exsw

changes of between 1,000 unite

1,500 lines.
<*

In 1986, Japan's spending arA
telecommunications equipment-; i

was just over $7 billion and thisisq?

forecast to rise to $8-5 billion irr-

1990.

The recent flotation of Nippon-

fund-

r.T&V.s jfe

at

.. 5* 1 \

Telegraph & Telephone has note
led to the opening of the market^
that was expected and. in fact^
many analysts feel that it will be-ff'l

long time before foreign countrii^Ej^

make major inroads into the Japay’i??

nese equipment market ”
i

As a result, the world's mann->:

factoring countries have all axadeo

efforts to get into the European
market although in some areas^r-
public -switching PABX systems

-
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in 1990.

and telephone handsets— the EC^j
is becoming very crowded. r -

The areas that provide the most1
'

'

opportunity will be data cuand*-
nications, mobfle communication1

'

and value-added servtees. •

The problems that numafaebir'
ers are fadng in Europe are that*;

many markets are still very restrte'"

tivr in accepting anything but b^
'

sic customer premises equipmem^-:

and there is little likelihood

tins will improve over the next five-

-

years despite the efforts of sosfe

governments to introduce limited' 1

deregulation of their PTTs.
At present, Britain is the ofltp

member of the Ff with h mmoCti*'!
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Non-EC manufacturers bSW'
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these markets.
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Renaissance in Spain Complacency in Britain

^Telefonica Forging

||Key JointVentures

Global Markets

"

ByTom Burns

**!>

'

'^ ADRID — It is not

^ f%- /B smpriang that ev-

- V VI erybodyfikes Tde-
- J- f6nica on the floor

•

' Jr
- the Bolsa, Madrid’s stock ex-

V:
iidjjigp. Spam's national tdecom-

^ ctmiiB^ations company has been a

! .

: =- •

-^txa^jsient market mBkex for dose
'
'-tn > ‘iofive years as the flagship of the

^country's business renaissance.

;
on;., Xeradflica, which is 31 percent

: ~ - ;^.
s

\jwncd by die state and is widely

'Sn^Ssted on the world's major stock
•

••".r.: l

^Xcfeanges, is also a favorite

' among foreign investors, for 22

penult of its capital is held out-

= i£ l£ta. Spain- The company is per-
- Vi

:;7Jfceived to be innovative and ambi-

i-i and is a recognized key
•

'• >. player in the fast-expanding Span-

^yueconomy.
'

j.--v Under the leadership of Luis
' T>-k^Solana, a former Socialist member
. •r.-.^-oftjie Conte, or parliament, who

: ’ : 'n. 'was appointed Telefonica’s chair-

* nun-by
- the incoming admmisira-

'
. of Prime Minister Felipe

•
-'ojpzAlez at the end of 1982, the

• • Company has foiled breakthrough

joint ventures with the giants of

• wodd telecommunications.

. . Beals with American Tele-

phpne & Telegraph to build a $200
."1 „'r?iinilUon semiconductor plant out-

'"
l

• tgide Madrid and with Fujitsu for

the assembly in Spain of medium-
. 'azed office computers and elec-
'* • - : • node data-processing equipment

__ in the early days of Mr. Smana’s

. stewardship of the company were

I
landmarks in Spain’s business en-

"I ykonmeni and showed the shape

S4| T®|7At of things to come.

Currently, attention is centered

on a major investment plan an-

nounced last year by Tdefdnica,

— _ „ and subsequently reassessed and

| a fflAm expanded, which highlights the

|
Jr AiV lijconpany's ambitions. Hie fund-

JL raising program, covering bonds
jnd commercial paper issues, has

' -
" f- :nost recently included a rights is-— '^a»on the Madrid Bolsa aimed at

-- '-^raising 75 billion pesetas ($615
'• ~ inriQion).

Over the next five years, Tele-” :—'6dca wil] be involved in 1.8 bil-

- •• ' pesetas worth of capital
•
’

'
-

' -jpendmg as it overhauls and mod-
.'imrizes Spam's telecommunica-

ions. The original investment
'ilim, drawn op last year, envis-

.. :-rii'-.BBd 13 billion pesetas and was to

-istthrough to 1990. In its reas-

.. :1 — itssrnent of its requirements,Tde-
. ^ nfaicaerieqd^mejrfiutlwajear

. jndlupped its outlay by 300 mil-

.:.i. Jon pesetas.

Two factors tie behind Tddtoni-

. l ia's growth. One, quite clearly, is

.
.toand. Hie other has to do with

-ikar legislation that to a degree

r-.jereguiates Spain's leleconmrani-
r R ations and ends the company’s

iQ-year-old monopoly of the seo-

jhe revised investment pro-

N
t " Siam was, in part, a response to a
*

' rVTS sontinuing demand For lines. Last
“

.rear there was almost a 30 percent

.
-increase in the demand foe lines,

CXiAAtWad Tdefdnica’s strategists be-

t seved that this would taper off
_ J rlt» imor Tn fHa nticf

J. ’ few mooths, however, demand has
l

. .};• .continued to increase at a 20 per-

N S
’"

1
iliOfl cml

*- — w ‘ in particular, demand and znod-

equzatioa focuses on the cities af

. y "j Barcelona and Seville, which will

both be in the public eye in 1992.

uipment

eplanby ayear
lay by 500 mil-

N-,-=rjr That year Barcelona, Spain's sec-

1 *u oad largest dty with a population

ia excess of three mfllion, wiD bold

[

l the Summer Olympic Games and

SeviDe, vtoh has a pOTularion of

^ than 700,000, will commem-
wate the 500ih anniversary ofCo-
luinbus's voyage to die New

/.v'Woild by hosting a sut-month-
. •'.kmgwarid fair.

.

- ' -Hie telecommunications infra-

•. - slmcture in both cities will be
..

' traoriomied brfore these events.

Ibe. introduction of digital sys-

. tems in Barcefona and Seville had
- ..

' been planned for the mid-1990s
-bat the installation has beat ur-

" itufly brought forward as have
; been plans for cable television and

utelhiehoobqKL

]
'-"Broadly, the market in Spain for

toa transmission and integrated

^ communications is expanding
- • Easter than Tdcfbnica baa antia-

.-V •••pied. This reflects the growing

.. txxd^ence of the business com-
sanity and the overall growth of

. -^ftfcSpaniih economy. One Tde-
>.'?5»ca tdecommunicalions vm-

_

’ '-3k to satisfy tins demand con-

a videotex service, named
• 'I)*®**, which the company hopes

- ffibavehalf a miTlinn snbscribers

991 ...

• -Jhe new legislation, a package
'-. pleasures that comes under the

,

r

.-^brefla of the Ley de Ordena-
' flal de Tdecomumcacidnes and

• is known by its acronym

drives we^es into Telef&d-

.

•' -^s mcoopdy but h reafCims the

r
/ueF^uiation essentially con-
fas- modems and other equip-
1»i. 'Pas isin itself a potentially

totive market. In the past
Kwuhs, there has been a 50 per-

rise in the purdtase of tele-

futureOf tarminalit and nth-

products will be the re-

of the rnmktrv and

JYp
7* uu. Uri 111.1 UL U1V

^maintains its role as Spain's
~??ave carrier of tdecommum-

tdecomnmnications stage, Tele-
fdnica unveiled plans carrier this

year to head a series of risk capita]
ventures to develop advanced
technology. Two separate ventures
have fueled considerable interest.

One is an agreement in the
United States with the California-
based Electronic Data Systems
(EDS) that win further develop
and market Tdefrinica’s packet
switching system called TARSIS.
It has already been successfully

sold in Canaria and in Argentina.
The new venture is ^provisionally

named Telecommunications Data
Services.

The second initiative is a recent-

ly announced plan to build a tele-

phone manufacturing plant, esti-

mated to cost $3 million, in the

Urals. The joint venture with the
Russians, in which Tdefdztica will

have a 49 percent stake, aims to
build sets that have been devel-

oped by the Spanish company and
will be adapted to Soviet require-

ments.

Telef6nica’s financial require-

ments for its overall outlay in the
craning years have, in the mean-
time, a secure base.

TOM BURNS is the editor of
Spanish Trends, a Madrid-based

monthly business report, and a con-

tributor to Newsweek and The
Washington Post.

For Privatized BT, a Public Outcry

Gaorgu Da Kaik/Gt—no

London posters advertise sale ofBritish Telecom which

was heavily subscribed to after it was privatized

By Brenda Maddox

I
ONDON—The British public, basking

in its new ownership of half the

shares in the country's national tele-

communications system, mav ask it-

self whether the pleasures of ownership out-

weigh the bad service.

British Telecom was privatized three years

ago, that is, nearly 51 percent of the shares m
the government-owned corporation were sold

to private investors — at an attractively low

price.

Hie public, including many who had never

owned stock in a company before, snapped

them up. The shares now sell 3t nearly three

times their original value, a guarantee that a

large outcry would sect any future socialist

attempt at renationalization.

Bui BTs service has deteriorated and priva-

tization is, rightly or wrongly, seen to be the

live, the public feds, to meet complaints of

overcharging, broken telephone booths, slow

repairs and late installations. Rate rises, too,

have hit the private user hardest: Last year,

there was a hefty 37 percent rise in the price of

making a call in the morning peak hours, from
9 A.M. to 1 PAL
Under the terms of privatization, there is

little the public can do except moan. For most,

there is no alternative, when the Thatcher

government cut BT loose from state owner-

ship, it permitted only one competitor, a new
company, Mercury, owned by Cable and Wire-

less. Mercury has begun to offer a telephone

service— ana savings of at least 10 percent—
but so far it has aimed primarily ax business

customers, who are BTs favorites, too.

Or who thought they were.

One group of users in central London band-

ed together to complain that its members had
lost 20 percent of their business because of

faults on BT lines. ) The group asked BT for a

refund. When BT refused, it declared that its

members would switch en masse to Mercury in

February.

BT seems slow to the point of indifference

on installations, too. Applications for new tele-

phone connections can take from six weeks to

three months to be filled.

BTs regulator. Oftel can only watch, scold

and refer problems to the Monopolies and

Mergers Commission. Yet, under its forceful

director-general. Brian Carsberg, Ofid has

beat more of a nuisance than BT had expected.

It has compelled BT to allow outside contrac-

tors to install internal telephone wiring and to

change its accounting system to make cross-

subsidization more detectable. Ofte! also

helped stop a deal between BT and IBM on

value-added networks.

Last month, Mr. Carsberg criticized BT for

the poor state of public telephone booths: 23

percent were out of order nationwide, with 38

percent in Loudon, of which 17 perceni of

those checked remained unrepaired for three

weeks or more.

To improve services, BT is hurrying toward

the general introduction of its electronic tele-

phone exchange. System X. In spite of cheery

television advertisements boasting “It's you we
answer,” the signs of improvement are slow.

BT is having to compensate for years and years

of underinvestment. In 1982, the year before

privatization. BTs investment per capita was

only two-thirds that of France and just half of

West Germany's.

Yet, electronic exchanges are essential for

providing such service as an itemized tele-

phone bill. BT promises that the i ionized bill is

on its way, a promise it has been making for

years. Only two trial services are presently

available, in Bristol and in the City of London.
Moreover, BT, with profits last year of £2

billion (S3.45 billion), has given offense by
placing an extra charge for “premium” mainte-

nance— a telephone repaired within a day of

going out of order. This charge hits emergency
services. This month, BT sent the National

Health Service a bill for £5 million for same-

day repairs, a service the NHS, like everybody

(ercury in else, previously enjoyed free. The TUA savs

selective repair ‘’smells of monopoly abuse.
4

n™S The recent intense criticism precipitated the

weeks t0
rciiremeni of Sir George Jefferson. BTs chair-
man, last month. But there was new outcry

,-h
when ^ V2S ^placed by his deputy, Iain

SSu and
VaUanc«* an old BT hand. Why did not BT

fhrrS acknowledge its need for a fresh approach by
\ryT~_ appointing somebody from an outside indus-

try?Why is BT, with Its solid profits, hopingto
ocPc^™ be released in 1969 from the pricing formula
: which keeps its rate increases 3 percent below
“6 ““ “ the level of inflation?

ftel also The interests of shareholders (and the Brit-

IBM on Treasury’s interest in raising cash from the

sale) took precedence over creating a competi-

xi gy for
live environment.

ooths: 23 Even so, a small start has been made in

i. with 38 allowing more companies to compete with BT.
erceni of Cable television systems have been given the

for three right to offer two-way telecommunications ser-

vices to their subscribers, but are not allowed

ig toward to carry voice services.

onic tele- Thus. BT will continue to enjoy its near
of cherny monopoly. If Mercury continues id thrive, it

's you we ^ by 1 990 still be taking in only £500 million

are slow, worth* of the national telecommunications Irel-

and years
fjc which then will be turning over about £12

ar before
billion a year. And both companies are protect-

ipita was
gj ^ government policy from new competi-

isi hall of
tors 0ffering “resale." a practice in which third

parties rent telephone circuits in bulk and
rmial for resell them at lower rates.

Next April, the Treasury hopes to sell offthe

f
remaining 49 percent of BTs shares. BTs
financial prospects are bright: 10 percent

^ “Vyrf growth in profits and 15 percent growth m
r ri earnings. Hie Treasury wifi not want to see

5“°' r“ anythin* done to darken them. The official

mainie-
c°f,ceni “ sUU ,0 maie 87 a &***^ rathcr

, TrHvnf ^ J g0^ servicc -

BRENDA MADDOX is media columnist for

the London Sunday Telegraph.

Imagine a world in which sharing any kind of

information is as easy as making a telephone call

acrosstown.

In which a user ofany computer, anywhere can

share data^with everycomputer uset; everywhere.

In which a doctor in California can share and

discuss an X-ray image with colleagues at the Insti-

Oite Pasteur in Paris.

;

’

in whidi aJapanese businessman can draw lire

from a cash machine in Rome as easily as from his

home bank in Osaka.

The technology to achieve a worldwide Tele-

community exists today. At TELECOM 87 in

Geneva, you will see how AT&T and its partners in

government and industry are breaking down the

walls that separate people and computers around

the world.Join us; 20 October through 27 October.

See how far we’ve come.

®***nninedtoremain the indis-
lead actor oa the Spanish
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Strategic Priorities M BureaucraticBattles

A Major
Financier

in France

China on the Brink of an Information Revolution

Foreign

suppliers

scramble for

world’s largest

undeveloped

market.

moreover, is linked closely with the mo-

bility of information. Special investment

incentives and experimental corporations

have been established to accelerate sector

development, making telecommunica-

tions one of China's darling industries.

Foreign corporations are eager to take

part, even thewgh the market is tiny by

world standards. It was worth only about

$300 million in 1985. This compares to

what each of the seven U.S. Regional Bdl

Holding Companies spends in six weeks.

The horizon isn't, much more exciting,

ahmit hillion to S25 billion willOnlv about S20 billion to S25 billion w
be invested in telecommunication equi

ment to 2000. or about the value of tl

U.S. industry in 1987. By establishing a

presence in the market, however, foreign-

ers hope to earn “old friend" status —
friendship that may come due next centu-

ry, when China's economy is projected to

boom.
Interest in the market is teen. Anti-

quated electromechanical switching ex-

changes dating to the 1920s will be super-

seded by digital systems, and fiber optics

will replace uninsulated steel transmis-

sion wires.

China cannot build the technology on

its own and is seeking imports, know-

how and joint manufacturing agree-

ments. But business is difficult. Foreign

exchange reserves, as of June, total only

CAISSE NATIONALE
DES

TELECOMMUNICATIONS

By Ken Zita

N EW YORK — China is on

the brink of another revolu-

tion— the informadon age—
and foreign telecommunica-

tions suppliers are scrambling to gain

entry into the world's largest undevel-

oped market.

Telephone service in China is archaic.

The country has fewer than six million

telephones for a population of 1.1 billion,

or about one phone for every 200 citizens.

In the countryside, the ratio is about one

for every 540.

There are few private telephones. In-

stead, a local telephone company (often

doubling as a bicycle garage or cigarette

shop) may have two telephones for the

neighborhood: runners go yelling for the

called party, and messages are posted on

public chalkboards.

The central government has identified

telecommunications as a strategic priori-

ty, along with energy and transportation.

Government planners believe that the so-

called Open Door economic reforms,

which are designed to stimulate econom-

ic growth through more liberal market

policies and less government control

cannot be sustained without competitive

financial and consumer markets.

Cultural and social modernization.

Finances French

Telecommunications

The Caisse Nationale des Telecommunications,

CNT is a national agency of the Republic of

France.

The purpose of the CNT is to make available to the

budget of the P etT funds needed to pursue further

investments in telecommunications.

The CNT both issues loans and invests in

companies whose exclusive purpose is financing of

Telecommunications.

The CNT is currently active in the major domestic

and international financial markets for public

bond issues and syndicated and non-syndicated

bank loans. Throughout the year, the CNT issued

commercial paper on the United States and Euro-

markets.

Doing Business With China
Some governments ore_ underwriting pertiapotion

market for telecommunications systems.

n China s growing

Country Loans Amounts Terms Mam Corporations

FRANCE YES $194 ml 25%»30yn. Alcatel, Aerospatid, TRT

JAPAN YES $145 mil. 125%, 30yre. Fupbu, Hitachi, KDD,

ON, NEC

SWEDEN YES $ 39 m3. OECD standard Ericsson

ux YES $ 48 ml 5j0%, 15 yra. Cede & Wiretes,

GEC Plessy, 5TC

CANADA YES $300 ml OECD standard Northern Tefeccm, Spw

USA NO 0 n/a ATT8T, GTE, BM,

Sa Aticmks, Motorola

GERMANY NO
Some Temhamato&L

0 n/a MBB, Siemens, SO.

and Spar Aerospace is

satellite earth station with the Ctunese

Ministry of Electronics.

The United States and West German).

home to the telecommumcaUOTS gams

AT&T and Siemens, among scores or

small but sophisticated

laissez-Faire approach- Neither to A.

trade-aid program.

earned 15 percent of the 19S5 maw*.

West Germany. 5.1 percent: industry
west vjci uiaii,*. r-— --- - -

sources place at least some blamejort^MNUIQ L'lavA. , is.

relatively poor showings on the absoia

of government financing.

However. AT&T has signal big co?j

*<-r« In Benina, and both AT&T and

SI 2.6 billion, crimping free spending. In

addition, the slate bureaucracy is provin-addition. the slate bureaucracy is provin-

cial; an absence of technical standards

and inconsistent tariffs and arbitrary lo-

cal regulations often bring ambitious

programs to a halt.

Nevertheless, hundreds of suppliers

are parading Lheir wares in search of

contracts. Private industry views China

as the litmus lest for Third World mar-

kets — crucial for the future as demand

peaks in industrial nations. Exporting

governments, anxious to score geopoliti-

cal points, are making availablehuge soft

loans targeted at telecommunications ex-

ports in China.

Japan, which commands China’s tele-

communications imports, has made
availableS 145 million m credits to under-

write its companies. The effort ispaying

off. Fujitsu has more than 400,000 main

switching lines on order — more than

twice as many as the nearest competitor.

NEC is dominant in the PBX, fiber optics

and microwave markets.

Japanese success can alsobe attributed

to market saturation by the soga shorn,

the big integrated trading companies. As
one Western diplomat complained, Japa-

nese telecommunications salesmen "can

eat congee [rice porridge] anywhere. We
can't." The loans have recently becomecanV The loans have recently become
useful for offsetting the yen's recent ap-

preciation.

France has made available nearly $194

million, on the terms of 30-year payback,

15 percent interest and 10-year grace

period. With Alcatel's acquisition of

ITTs telecommunications subsidiaries,

the French inherited a 30 percent stake in

the Shanghai Bell Telephone Equipment
Manufacturing Co., the only manufac-

turing facility for digital switching sys-

tems in the country. Alcatel also has a

contract for 100,000 lines of its E-10

central office exchange in Beijing, but

like many suppliers, it has encountered

technical difficulties in getting it in-

stalled.

Sweden has contributed strongly to

making Ericsson the switching market

leader. Government spending packages

are small but effective; nearly all big sales

make use of the funds.

Britain, a recent addition to the trade

subsidy roster, has put about £30 million

($48 million) to help STC and Plessy take

part in a manufacturing venture for net-

work and optical transmission equip-

ment in Shanghai.

Cable& Wireless pic, a prominent fig-

re in Chinese telecommunications.ure in Chinese telecommunications,

hasn't mended any funds. It owns the

tracts in Beijing, and poid —
Siemens are in competition for a pro-

posed switching and

agreement. Negotiations binge cm the

levelof tecnnology to be transferred, and

guarantees for profit repatriation.

Almost evety tdecommumwn^^
porting nation to an interest in Uuna

among them Australia. Belgium H«r^a

rv Italy Netherlands, Norway. Spau^p

Switzerland, Yugoslavia, not to mention

"back door" sales from Taiwan.

Coordinating Committee for Multina-

tional Export Controls. The WesL taking

cues fromthe Pentagon. pnpJjK
speed network equipment, .fiber optics

electronics and many other technolopes

from being shipped

COCOM doesn’t want to improve Chi-

na’s launch or military command and

control capabilities, or interfere w«n

friendly foreign spies' electronic eaves-

dropping. Export restrictions on tele-

communications equipment aad soft-

ware are violated but never with the

same fanfare as Toshiba's shipment, ol

machine .«* .o Scvic,

ny (until 1995, two years before the colo- Union.

ny reverts to mainland control) and man-

ages a telephone company in the nearby

special economic zone of Shenzhen.

Canada, another recent player, has

made available a line of credit worth

about $300 million for all industries.

Northern Telecom has had a few sales.

KEN ZITA is president o/Tetra Interna-

tional, a telecommunications research firm.

He is the author of“Modernising China 's

Telecommunications." IThe Economist

Publications. I9S7).

Foreign Firms Hurdle a Few Japanese Barriers

The CNT has played an essential role in the

investments of the Telecommunications branch of

the French P et T since 1974.

By Stuart Auerbach pan s booming telecommunica-

tions.

For one of the first limes. NTT,
Japan’s premier telecommunica-

tions company, had allowed an
American firm in on the ground

floor to hdp design and build ma-
jor new equipment for sale to Jap-

anese business.

W-ASHTNGTON — A
new contract awarded

by Nippon Telegraph

and Telephone Corp.

toData General Corp., the Massa-

chusetts-based computer and
communications firm, represents

what American negotiators had

hoped would result from a tortu-

ous series of negotiations to give

foreign companies an even break

in competing for business in Ja-

20 Avenue Rapp,

75341 PARIS Cede* 07.

(1) 47 05 94 39.

The contract for a new genera-

tion high-speed integrated com-
munications system was highly

praised by Reagan administration

trade officials as “an encouraging

m
--ffi

sign" thatJapan was finally begin-

ning to open up its telecommnni-

calions market
The contract was worth about

$140 million when NTT offered

the system — which will allow

switching on phone, data and im-

age transmission both between

and within offices on one network

— when NTT offers it for sale in

the spring of 1989. Data General

will market it elsewhere in the

world shortly aTter.

The assistant U.S. trade repre-

sentative, Douglas Newkirk, said
the purchase shows that NIT is

improving its compliance with a

seven-year-old agreement to buy
more high technology products

from American companies.

NTT purchases literally started

from zero. In the first years of the

agreement, the Japanese compa-
ny, then a government monopoly
but now in the process of shifting

to private ownership in a more
competitive marketplace, scram-

bled to buy telephone poles and
waste paper for directories so it

could show some U.S. purchases

on its books.

By 1986. though, its purchases

had climbed to 5229 million, all in

high technology products. Since

198 1, NTT says, its U23. purchases

have totaled more than 51 billion.

“This is still not enough. NTT
needs to purchase more from the

United States," said Mr. Newkirk.

The Reagan administration had
targeted the Japanese telecom-

munications marker, the second

Computerized data bases upgrade NTT directory assistance operations.

largest in the world behind the

United States, for concentrated

action because of a view in Wash-
ington that American products

were competitive if Japan would
just allow them in.

But U.S. trade negotiators were

fighting a combination of national

. .

.
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standards that were different from
those in the rest of the world; an
entrenched bureaucracy in NTT
and in the Ministry or Post and
Telegraph that resists dealing with

non-Japanese companies, and
dose ties within Japanese compa-
nies serving the communications
industry.

In January 1985, President
Ronald Reagan and Prime Minis-
ter Yasuhiro Nakasone gave spe-
cial emphasis to Japanese telecom-
munications purchases in a high-
level series of trade talks designed
to end Japan’s barriers to foreign
products.

The talks were run under a tight
deadline since NTT was due to go
private in April and the United
States wanted to make sure that
new laws passed as part of that
change would encourage open-

far a license last montn, out only
after a yearlong battle that includ-
ed strong protests from Prince

Minister Margaret Thatcher and
the Reagan administration.
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EuroComm 88 is the gateway to the rich

opportunities ofthe European communications
marketplace. The European forum for
equipment suppliers, network and service

providers, users. The event that keeps you in

touch with Telecommunications, Business
Communications, Networking, Cable and
Satellite Communications and Home
Communications.
Senior decision makers, who are charged with
bringing these systems together need solutions
now. They will find them at EuroComm 88.
EuroComm 88 is a series of events; an inter-

national exhibition combined with a top-level
congress and a technology tour programme.

Although the talks were labeled

a success by Secretary of State
Geoige P. Shultz, American com-

C'es still report meeting with
aucratic barriers and a resis-

tance from Japanese purchasers.

Motorola Corp., for example,

the Reagan administration. _ _
NTT, the industry giant, has

changed the most under the lead-
ership of its president, Hisashi
Shinto, Mr. Newkirk said, al-

though American companies still

meet with resistance from lower-
level bureaucrats.

Overall however, former Com-
merce Undersecretary Lionel
Olmer, who took the lead in -the

telecommunications negotiations,

said “the results are disappoint-
ing.’’ Mr. Olmer is a lawyer in

payaie practice who serves as an
adviser to Mr. Shinto.

Clyde Prestowitz, another
,
se-

nior U.S. negotiator on telecom-
munications, called the results of
the talks “better than nothingsbut
not by much." _
“We are selling telecommumca-

tions and services that we could
not have sold if we did not have
the agreement. But we are not sell-

ing nearly enough," he said -

was barred for years from market-
ing its world-class portable tele-
phone and pagers in Japan. Now,
it has about 25 percent of the
pager sales in Japan, more than its

closest competitors, and company
officials said that that never would
have happened without the help of

the U.S. ROvemmenL

But Japan blocked Motorola
from taking a dominant position
in the country's pager service busi-
ness, instead giving the prime To-
kyo market to a consortium of
Japanese companies, haded by
Toyota, with little experience in

telecommunications.

“We were snookered down to 9
or 10 percent of the pager service
business," said Robert w, Galvin,
chairman of the board of Motor-
ola,

Come to the Communications gateway to
Europe: EuroComm 88.

The Ascom Group originated from the asso-

ciation of Switzerland’s largest telecommu-

nications companies With sale;-, of around

2,000 million Swiss francs and employees

numbering 14.000. it is a corporation of

vnemed products in Switzerland. Germany. Ascom Holding Ltd.. Belpstrasse 23,

France. Great Britain. Italy, Austria and Sweden,

and sells them through its international orga-

nizations in European and other United

CH-3000 Berne 14.

More information on the

EuroComm 88 exhibition:

RAIGebouwbv
Europapiein

•A* 1078 GZAMSTERDAM
mjr u mm The Netherlands

According to Commerce De-
partment figures, which differ
slightly from other assessments
because they cover different cate- ,

gories of products, Japan bought^
5140 million in telecommunica-
tions equipment from the United
States last year, up from S54 mil-

lion in 1981 the rise has been
steady but slow, jumping to $65
million in 1983, S74 million* in
1984 and $106 million in 1985._

All this has taken place under

constant administration and con-
gressional pressure, and the Oc-
troi Data announcement this

month was made inWashinPIrmin
an effort to deflect trade legisla-

tion from hitting at the slow pace
of Japanese telecommunications
sales.

Industry sources noted a decline

ascom
KLM
official carrier

EuroComm 86

telephone.

telefax

telex

+31(0)20-5491212
+31(0)20-464469
16017

Similariy. a British telecom-

munkations group that included
American companies faced moves
by Japanese competitors blocking
it from operating international

telecommunications service in Ja-

over the past three years in
number of U.S. companies active-

ly trying to sell telecocnmunica-

European dimensions

mscom develops and manufacture:, mat? et-

We look forward to meeting you in the

•5 Pavilion at Telecom ‘87, Geneva Auteka *utophon(5 fl**9r WHaster **32

—

6-9 December 1988.
r?ai Exhibition and Congress Centre Amsterdam

a new trans-Parific cable to the
United States, where American
companies would lake over.

The Japanese government al-
lowed the British group, headed
by Cable and Wireless. *o apply

STUART AUERBACH it a
Washington Post staff writer who
covers international trade. .
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tions products in Japan. This^is
due to a widespread perceptipp
that, despite the changes in Japa-
nese laws, they still can’t sell -in

that country because of a network
of private and public barriers, "- %
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Southeast Asian Hub Australian Deregulation

apore Betting on an Expanded Role
Its small size and compact population
have made it easier, quicker and cheaper
to build an advanced

^communications network than in
bigger neighboring countries.

By Michael Richardson

INGAPORE— Turning its small size
to advantage and using its geograpbi-

-C j cal location as a maritime gateway
between the Pacific and Indian oceans,

Singapore has systematically developed its po-
-suion as a regional and international telecom-
nmnicacions hub over the last two decades.
-- When the first satellite earth station was
-commissioned in 1971, Singapore had 25 satel-

lite circuits providing lints to five countries. By
'-the time a second earth station was officially

opened last May, the system had 1,200 circuits

linked directly to 50 countries.

-
:
Singapore, an island-state with a population

Srf.only 2.6 millinn ranks as the world's 13th
.largest investor in Intelsat, the 113-member
organization that owns and operates the global

satellite system for civil and commercial com-
munications. Singapore is also the sixth biggest

investor in Inmarsat, the International Mari-
time Satellite Organization.

The government, through the state-owned
Telecommunication Authority of Singapore,

has pumped extensive amounts of money and
skilled manpower into the construction of a
reliable ana modem telecommunications in-

frastructure.

In addition to the satellite channels, six

international submarine cable connections oil
of Singapore provide alternative all-weather

links with many countries, carrying IDO (in-

ternational direct dialing} calls to more than

160 destinations.

Analysts point out that Singapore's small

size and compact population have made it

easier, quicker and cheaper to build an ad-
vanced telecommunications network than in

bigger and more populous neighboring coun-
tries, such as Indonesia, where satellites play a
key role in drawing together more than i 3.CW0
islands in a widely scattered archipelago.

Nonetheless, Singapore's telecommunica-
tion program has been impressive. With over
1.1 million telephones in its push-button sys-

tem. the island-slate's ratio of 43 telephones

per 100 people comes close to the 50 per 100

figure for West Germany and Britain.

Singapore officials have said that the tele-

communications budget over the next five

years will amount to about $1-5 billion. Much
of it will be spent on improved and expanded
services for corporate and individual sub-
scribers.

Yeo Ning Hong, the minister ofcommunica-

tions and information, is sure the heavy invest-

ments in teiecommunications wifi pay hand-
some dividends. “National economies,
international trade and commerce are today
totally dependent on the network of telecom-

munication linkages which interlace the

globe." he said.

More than 240 Internationa) banks. 140 oth-

er financial institutions, more than 600 multi-

national corporations and a host of other com-
panies relying on rapid data exchange,
including computer-processed information,

have set up office in Singapore.

The government believes that offering de-

pendable and relatively cheap telecommunica-
tions is an important means of enhancing the

competitiveness of Singapore-based businesses

and attracting new investment, including high-

technology ventures and multinationals want-
ing to set up regional headquarters.

The Swedish electrical giant, Ericsson.

moved its regional headquarters from Bangkok

to Singapore partly because it was attracted by
better communications. Other companies,

among them Data General, the U.S. computer

manufacturer, have also died Singapore's ad-

vanced telecommunications as one of the fac-

tors for establishing or enlarging their opera-

tions here.

Company executives have noted with ap-

proval that many of Singapore's telecommuni-
cation charges, including those for IDD calls,

telex, telefax, data leased circuits and a service

known as Tdepac that gives access to overseas

corporate computers and data bases, are

among the lowest in the world. Most of these

charges have been reduced several times in the

last few yearn.

La August, the Telecommunication Author-
ity offered subscribers a new range of wide-

band digital data leased circuits via Intelsat.

These can, for example, be used for transmis-

sion of motion pictures or large volume infor-

mation transfers for printing of newspapers.
Singapore has invested about $191 million in

all-weather international undersea cable con-

nections. These provide global links. The
South East Asia-Middle East-Western Europe
cable system was inaugurated in September
1986. Stretching for £.000 mOes (13,000 kilo-

meters}, it connects Seyne, France; Palermo,
Sicily; Alexandria and Suez in Egypt; Jeddah;

Djibouti; Colombo. Sri Lanka; Medan, Indo-

nesia, and Singapore. In October, 1986, a new
Auscralia-Indonesia-Suigapore submarine ca-

ble system was opened.

The oil-rich sultanate of Brunei is the only

close neighbor that is not connected to Singa-

pore by an underwater telecommunications

f £'<<&?...
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The Sentosa satellite earth station on the outskirts of Singapore.

cable. That wifi change in 1990 when the two
countries are to be linked by the fust interna-

tional optical fiber cable in Southeast Asia.
These fibers of special glass transmit pulses

of light and can cany much more information
than conventional copper wires used in both
land and submarine telecommunication ca-
bles.

Alan Woog, manager of the Telecommuni-
cation Authority’s submarine cable systems,
said that the authority would buy circuits in a
trans-Pacific optical fiber cable that will finktrans-Pacific optical fiber cable that will fink

the United States with Japan via Hawaii and
Guam when ft is completed in December 1988.

Mr. Wong said that Singapore would invest in

an optical fiber undersea cable that will run

from Singapore to Hong Kong, South Korea

and Japan by mid- 1 990.

The first phase of an optical fiber network

within Singapore, covering 15 telephone ex-

changes. was completed in 1984. Tne second

phase, linking the remaining 1 1 exchanges, was

finished in July. Officials said that by 1989

about 7,400 miles (12,000 kilometers) of opti-

cal fibers would crisscross Singapore,, provid-

ing the basis for a wide range of sophisticated

voice, video and data services.

MICHAEL RICHARDSON is the Southeast

Asia correspondent for the International Herald

Tribune and is based in Singapore.

Hawke Tackles Monopoly
By Lame! Fox Allen

S
YDNEY — Prime Minis-

ter Bob Hawke, who won
an unprecedented third

term of office in elections

* in July, is spearheading a drive for

deregulation and privatization in

Australia in an effort to revive and
restructure the country’s econo-

my.
Chief among the candidates for

deregulation is Australia's largest

.-enterprise, Telecom Australia.

>1 In a September 1986 report, the

^Economic Planning Advisory
- Council (EPAC), which was
- chaired by Mr. Hawke, selected
’ transportation and communica-
• tions as the two industries ripe for

-
.
EPAC noted that technological

change had brought diversity and
opportunity to the telecommuni-

cations indusby, and. it areuerf,

Telecom Australia no longer had a
‘ natural monopoly, chat is one
where only one supplier would

survive if the market were fully

open to competition. It concluded

that its monopoly should no long-

er be protected.

, The EPAC analysis found wide

; support among communications

,
users. Hie Australian Telecom-

munications Users Group, a lobby

group for big business and bnst-

ness communications users, and
the vendor group, the Australian

Information Industries Associa-

tion, have pushed for change and
an end to Telecom's monopoly.

Private industry wants the re-

moval of telecommunications reg-

ulation power from Telecom Aus-

tralia and the formation of an
independent regulator, It also

wants the regulator to limit Tele-

com's powers by drawing a line

between basic communications
services and what is value-added

io the infrastructure.

Telecom Australia has promot-

ed the idea that Australia, a set of

coastal cities held together by a
giant desert center, suffers from

Private

industry has

pushed for

change.

the “ryranny of distance" and that

this is reason enough to remain a

monopoly. But commercial com-

panies argue that monopoly, not

distance, creates tyranny.

Although Telecom Australia

has said that it wants change, it

primarily wants change that will

allow it to compete with private

enterprise. It says, however, that

until legislation is changed, it will

continue to use its powers as it sees

fiL

Its 17 telecommunications in-

dustry unions, and especially the

biggest union, the Australian Tele-

communications Employees' As-

sociation, however, have threat-

ened to derail Telecom Australia

by slopping cash flow by restrict-

ing computer use.

The unions believe that Tele-

com must remain a monopoly in

order to protect the jobs of their

workers and to hold Sack the ero-

sive effects of market forces on
universal telecommunications ser-

vices.

For 13 years, Telecom support-

ed this view. However, in August,

Mel Ward, its managing director,

did an about-face. He said that

since Australia's baric telecom-

munications services were estab-

lished, Telecom Australia would
now "go commercial."

Meanwhile, Gareth Evans, head

of the new Department of Trans-

port and Communications, the su-

per-ministry formed by the merger

of the communications, transport

and aviation departments shortly

after the Labor government won
re-election, formed a “communi-
cations task force.” Its report, ex-

pected late this year or early next

year, will undoubtedly mean a ma-
jor reihiflidng of legislation that

defines the regulatory machinery

of communications and broad-

casting in Australia.

Mr. Evans, who is sometimes
referred to as the “minister of pri-

vatization," has already developed

an auction system for new radio

licenses and ended the two-airline

control of domestic aviation.

LAUREL FOX ALLEN is direc-

tor of the Computer and Telecom-

munications newsletter based in

Svdnev.

Third World Forging 'Missing Link’
Continued from page I

followed was an intensive cam-

paign of education and persua-

sion.

The first major event was the

World Telecommunications De-

velopment Conference in Arusha,

r Tanzania, in May 1985, attended

by delegations from 93 countries

and from international and re-

gional organizations.

The Arusha declaration en-

dorsed tie genera] thrust of the

commission's report and many of

its specific recommendations- The
conference acknowledged the

need for developing countries to

accord sufficiently high priority to

ihe telecommunications sector for

'the “expansion, upgrading • and
modernization of their networks"

— precisely what the commission

-had advocated.

.“The Missing Link” featured on

the agenda of other conferences as

-far afield as Tokyo, Nassau in the

Bahama;;, and Edinburgh. Mean-
while, the international agencies

.principally concerned were being

The most spectacular event of

1986 was the World Telecom-

munication Forum and the associ-

ated exhibition Africa Telecom 86

in. Nairobi in September. The
.theme of the forum— the first to

be held in Africa—was "Bridging

the Missing Link."

The success of the campaign to

increase awareness of the role of

tdecommunications in develop-

ment was evident at Nairobi.

Speaker after speaker from devel-

oping countries described how
they were addressing their particu-

lar problems. That investment in

teiecommunications was an inte-

gral part of development was tak-

en as read.

•Ministers and directors had oth-

er preoccupations — over train-

ing, choice of technology, obsta-

cles to regional coDaboration. Any
apprehensions expressed arose not

so much from problems of devel-

oping existing systems but rather

from fear that a hew telecommuni-

cations gap could open up as in-

dustrialized countries introduced

ever more sophisticated equip-

ment in their advance toward the

“information society."

Sitting in the Kenyatta Confer-

ence Center, I was struck by the

change in perception since the

Arusha declaration little over a

year earlier. The message bad in-

deed been received loud and dear.

And not only in developing coun-

tries. The participation of some 80

equipment manufacturers and op-

erators in Africa Telecom 1986

showed that the market opportu-

nities created by the new aware-

ness in many developing countries

were appreciated. It was encour-

aging, moreover, that so much of

the equipment on display was rele-

vant to African conditions.

How does the balance sheet

look today — nearly three years

after "The Missing Link” was
published?

The commission did not expect

results overnight. Investment deci-

sions are never easy. Tdecom-
municators have formidable op-

ponentsamong those who hold tne

purse strings and approve national

plans. Operators ana manufactur-

ers from industrialized countries

approach new ventures with cau-

tion. So progress will be uneven

and unspectacular.

Nonetheless when, step by step.

Zimbabwe brings telephones to its

remote areas; when the Caribbean
operators strengthen their cooper-
ation over training and technol-

ogy; when China elevates telecom-

munications to the top rank of

sectors for investment; when India

embarks on ambitious projects to

upgrade the systems in the major
dries: when this story is repeated

in the Middle East. Latin .America

and elsewhere; and when, above
all. mutually acceptable financial

deals are made, then one can only

condude that the world telecom-

munications situation is improv-

ing— slowly.

Nor is there reason to suppose
that insurmountable political

technological or financial obsta-

cles stand in the way.

A Canadian initiative deserves

mention. The commission identi-

fied scarcity of trained managers
as a major handicap and invited

operators and manufacturers to

offer more training opportunities

In September 1986. the Tele-

communications Executive Man-
agement Institute of Canada (TE-
MjC) — a joint undertaking by

the private sector and the Canadi-
an government — was launched.

This institute, which offers courses

for telecommunications managers

from developing countries, is a

specific response to recommenda-
tions in the “Missing Link."

One of the commission’s main
recommendations was addressed

to the ITU. We invited the admin-
istrative council when it met in

July 1985 io establish a Center for

Teiecommunications Develop-
ment as a matter of urgency.

This proposal was inspired by
the strong desire erf developing

countries tor disinterested advice

on the whole range of issues in-

volved in improving and expand-
ing their networks. The commis-
sion believed that such an entity

could not only offer this advice

but also act as missionary in the

cause of higher priority for tele-

communications. We conceived

the center as a novel partnership

between governments, operators

and the private sector, which
would reflect both the comfort-

able and the uncomfortable reali-

ties of today.

How has this proposal fared?

In July 1985, the administrative

council passed a resolution estab-

lishing a center and prescribing in

detail how this should be done.
The advisory board met for the

first time in November 1985. Ten
months later— in September 1986— the executive director and his

deputy were appointed. In April
of this year, the executive director-

ate submitted its action plan and
budget.

The center is now off the
ground. But. sadly it has failed to

attract adequate support If pros-

pects do not improve, the next

plenipotentiary conference of the

ITU might usefully consider
whether the administrative coun-
cil's prescription for the center

should be amended so that it will

be belter able to attract support
and discharge the important tasks

the commission had in mind.
Members of the independent

commission should fed generally

satisfied with the response so far

to “The Missing Link.” Higher
priority is being given to invest-

ment in tdecommunications. Net-
works are being improved and ex-

panded. Finance is no longer seen

as Lhe main obstacle to progress.

These trends roust be encouraged

and sustained. And il is to be
hoped thai before too long the

center will be able to wield effec-

tive influence.
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Motorola designsanddevelops integrated circuits tomeet the specialrequirements ofmajor
teiecommunications equipmentmanufacturersincludinga complete family of voiceand data
circuitsfor the futureISDNmarket.

Whether the need is for components,products or systems. Motorolahas the world-
wide experience and understanding that today's communications professionals can
depend on to design and build tomorrow'smore productive communications systems
that customers demand.

Ourcompany is one of the world's leading manufacturers of voice and datacommu-
nications products and systems, computers, semiconductors and components for gov-
ernment, aerospace, automotive and industrial markets.

Motorola operates major production facilities, design centers and service offices in
Australia, Canada, Costa Rica, Denmark, France,Hong Kong, Israel, Japan, Korea, -

Malaysia, Mexico, Philippines, Singapore,Taiwan, Switzerland, United Kingdom,United
States, and WestGermany Each is an integral part of a worldwide network of technological
resources that bring Motorola's leadership in products, skills and experience close to our
customers wherever they're needed.

If you're attending Telecom '87 in Geneva, we invite you to visit us at Booth #1161.
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A solar-powered telephone in Saudi Arabian desert provides emergency
link for motorists.

Gulf States Install

Extensive Networks

L
ONDON — The Arab countries like Af-

rica and other pans of the develop-

ing world have also bad to la to

» advance from a very low base level.

In the last decade, they have achieved spectac-

ular national and regional results.

In less than 10 years. Saudi .Arabia has

installed one of the most modem telephone

systems in the developing world. Telephone

lines were increased from 130,000 lines in 197$

to 1.3 million by the end of 1985. This has

necessitated the installation of a complete

transmission as well as exchange infrastructure

in the country.

Facilities include a 15.000-ldlometer (9.000-

mile) microwave network. 5.000 kilometers of

coaxial and optical fiber cable and seven satel-

lite earth stations for domestic, international

and maritime communication services.

The rapid development of telecommunica-

tions has been paralleled in other Gulf oil-

producing countries. Bahrain has an expand-

ing mobile telephone system and last year

introduced a radio paging service. Mobile" car

and paging communication systems are also

being developed in Kuwait while pay tele-

phones are becoming increasingly common in

the region.

The region has also seen a vast increase in

links with the rest of the world. More than 90

percent of Saudi telephone subscribers can dial

direct to 160 countries and an estimated five

million international calls are being made each

month from Saudi .Arabia.

The kingdom has an important role in the

region’s telecommunications and provides a Robert Bailey

Cost—Biggest HurdleFacing Have-Nots
. . .L. Umar ik* idV’Kt!

The entire African

continent with its 500

million people has

fewer telephones than

Tokyo.

By Robert Bailey

I
ONDON — The divide between telecommunications

haves and have-nots may appear to be lessening; at

this year's International Telecommunication Union
exhibition in Geneva as Third World countries as well

as industrialized nations and major international companies vie

to draw attention to their achievements, products and aspira-

tions.

Substantial growth has certainly occurred in telecommunica-

tions infrastructure throughout the world since the last ITU
exhibition four vears ago. There is. however, still a huge dispari- .iVj

TT 1.1 f«3j i
- -

significant pan of the Southeast .Asia-Middle

East-Western Europe cable route.

Other regional developments have included

the Middle East and Mediterranean Telecom-

munication Network (Medarantei) project to

coordinate network developments in North
.Africa, the Horn of Africa, Arab countries and

the Balkans, including Turkey and Greece.

The services developed in individual coun-

tries. including radio, cable and satellite finks,

hjve evolved into a comprehensive regional

infrastructure. In the Arab countries alone,

telephone lines increased from 1.8 million to

5.5 million in the 10 years to 1982.

The most assertive move toward regional

cooperation in the developing world has been

the Arab Satellite Communications Organiza-

tion's investment in a two-satellite communi-
cations system that was put into orbit in 1984.

One satellite was launched by a European
Arione rocket and the other by the U.S. space

shuttle.

Since then ground links and use of the sys-

tem. which is designed to provide intraregicaa]

telephone, data and broadcasting services,

have been slow’ to develop. Of 8.000 available

circuits, only 1.430 were in use by the end of

this summer. Nevertheless, the system shows
the telecommunications advances that can be

achieved in the developing world.

Iran's PTT minister said this year that his

country is designing its own telecommunica-

tion satellites that are to be launched by China
in the earlv 1990s.

tv in the amount of telecommunications services and in their

quality between industrialized countries and the developing

world.

Most of the world’s population lives in countries with less

than 10 million telephones among them compared to a world-

wide total of 600 million telephones. Indeed, two-thirds of the

world's population has no access at all to telephone services.

The entire African continent with its 500 million people has

fewer telephones than Tokvo.

The ITU’s independent commission for worldwide telecom-

munications development reported In 1985 that while develop-

ing countries account for 20 percent of the world's gross

domestic product, they possess only 12 percent of the tele-

phones. The disparity is even more marked in low-income

developing countries which account for 5 percent of the world’s

gross domestic product though their share of the world’s tele-

phones amounts only to 1.S percent

160,000

l people.

\ million population had just 0.31 telephones

per l60 people. On average, telephone densities in less devel-

oped countries are 0.2 per 100 of population compared to 70 per
100 in Brussels or 92 per 100 in Los Angeles.

The independent commission, comprised of 17 members of

different nationalities, was set up following a plenipotentiary

meeting of the ITU in Nairobi in 1982 and asked to recommend
ways to stimulate the expansion of telecommunications in the

developing world.

Its report three years later concluded “in most developing

countries the telecommunications system is not adequate even

He greater a country's population, the bisp the

a lenioiu mum* u. ”;rty ‘ fnn to 3 1 per lw «^ “Sd'^te^^iontrs, billion

total $S95 million investment to bring about amefow rnercas.

in its present 70,000 telephones.

R^oaal cooperation as weD as project

individual countries israwuj
:nViI the end

$ m^t of^y'f SO AfriSn states were

controlled bv colonial administrations. Few

services oufcidc the main government centereisauriandj*
intra-African telecommunication traffic there was was routed

through transit centers in Europe.

£s as weD has been » wgg
SlowmoZfmk due to the almost complete absence^sldUed

levels, lack of finance and of equipment relevant 10

Hutdwon library

A radar station in Eritrea, Ethiopia, is helping to

bring telecommunications to rural population.

tralions of industrialized countries can mostly finance expan-

sion and modernization through revenues, usually obtained on a
monopolistic tests, from existing services and clients. This

option does not exist for countries striving, for instance, to

provide rural services for the first time. Even when installed,

there is little prospect of revenues being sufficient to meet even

minimal investment costs.

Telecommunications clearly has to be treated as a long-term

economic and socially significant investment of major impor-

tance for growth and "development. A key factor in progressing

investment wBl be the upgrading of telecommunications loans

in World Bank priorities. The sector has received considerably

less attention in theimmediate past than projects for education.

industry, water resources, transport electrification, agriculture

lopmenL In fiscal 1987, for example, the World
d $682 minimi for telecommunications projects

staff at all levels, lack of finance and ( . .

the topographical and climatic conditions of Alnca.

In 196L the idea of a continental network was conanred-Tbc

resulting Pan-African Telecommuniauon (Panaftcll new^..

has progressed beyond establishing the backbone of jn Afncak.

regional network into an ongoing project that is helping to

stimulate development of national networks.

The Panaftel network now includes six domesik satemte

communication systems operating 64 earth stauons. abou;

3 200 kilometers (1,975 miles) of coaxial multichannel land

cables, 5,000 kilometers of submarine cables and eight tropos-

cauer radio relav systems with a total, route length of *000

kilometers and 26 microwave systems linking various national

centers over a length of 20,000 kilometers. __
The longest microwave link in the world without repeater

stations connects Africa with the .Arabian peninsula 370 kilo-

meters across the Red Sea.
a ii

...

In the long term, indigenous manufacture of leieccmrouniiJ-

tious equipment including digital exchanges is Ljkelv to-be a

feature of procurement in the developing world. Production ol

older electromechanical exchanges already exists in some coun-

tries such as Iran. . , , _
Turkey has established digital exchange production based on

joint ventures with Belgium’s Bdl Manufacturing Company

and Canada's Northern Telecom. By the end of thisvear.it aims

to have provided a telephone link to each of us 36.000 rural

communities.
, . _ .

Algeria signed an agreement with Sweden s Ericsson in

March to establish a joint venture to produce digital exchange

equipment at Tlemcen. west of Algiers. Egypt is currently

negotiating with Ericsson and West Germany’s Siemens on

establishing a similar facility to produce 300,000 lines of digital

switching equipment a year.
. . , V

to sustain essential services. In many areas there is no system at

i humanity norongrounds ofalL Neither in the name of common
common interest is such a disparity acceptable."

The commission added, “We believe that by the early part of

die next century virtually the whole of mankind should be
brought within easy reach"of a telephone and. in due course, the

other services that telecommunications can provide.’’

By the year 2000 various national plans suggest the possibility

orgrowing from the average of 0.2 telephones per 100 persons in

less developed countries to an average of 1 per 100. While
statistically a small increase, such an advance would dwarf what
has already been achieved in the poorer countries of the devel-

oping world.

Meeting the cost will be tbe biggest hurdle. The PTT adnrinis-

and rural develc

Rank approved
out of approvals totaling $17.67 billion.

The independent commission has recommended that the

World Bank include telecommunications projects in proposals

for multilateral guarantees agamgr -nnnnnmmefrial risk. More
optimistically, it has suggested that countries consider setting

aside “a small proportion of revenues from calls between
developing countries and industrialized countries to be devoted

to telecommunications in developing countries.’’

An overall S12 billion investment is estimated to be needed
to bring services in less developed countries to an acceptable

level in the next 10 to 15 years.

Africa is in the most dire need of telecommunications devel-

Saudi Arabia also has^lans to produce telephone exchan^

opmen t. Of 36 countries classified by the United Nations as less

developed, 26 are located on the African continent where rural

populations have virtually no access to telecommunications at

all including telegraph, broadcasting and telephone services.

Malawi with a ratio of 0.58 tdephonesper 100 of its popula-

is relatively weD of! compared to otherdon of 6.5 million is relatively weD of! compared to other

African countries, though to achieve its planned expansion to

0.78 telephones per 100 will mean an estimated $300 million
expenditure by 2000.

equipment through an offset agreement with the U.S. Boeing

Industrial Technology Group. Morocco has recently told com-

. ponies bidding to supply about 600,000 of exchange capacity

that two-thirds must be produced locally.

Moves toward local assembly and production would benefit

from cooperation on a regional basis. At the end of last year, a

study by British Telconsult estimated that the Arab world’s

demand for digital equipment would reach 12 million lines by

1990. It added that a demand for 250,000 lines a year was the

minimum needed by individual countries to make domestic

production viable.

As a result, the study commissioned by the Arab Industrial

Investment Company recommended the setting up of justone

or two factories to serve the whole region. Their location would

be selected on objective economic criteria Whether such a

development is possible raises many questions, not least the

availability of finance and the thorny issue of control in a region

yet to overcome intense rivalries even in tbe interest of collective

technological progress.

ROBERT B.ULEi' is the special reports editor of the London-

based Middle East Economic Digest.
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APT DIGITIZES THE DUTCH TELEPHONE
NETWORK.

Telecommunications technology the world's most advanced national

is changing more rapidly than ever telecommunications systems. In the

before.lnTheNetheriands,theDutch UK we are installing an Advanced
FTTisrespondingtothis challenge by Freephone network providing toll-free

investing heavily in the future. callingAPTisalsoupgradingthestra-

They commissioned AT&T and tegic transmission links for the entire

Philips Telecommunications (APT) Indian subcontinent and supplying
to supply a numberof digital systems various optical projects in China,

to handle the greater part of the These are just a few examples of our
expandingvolume of traffic between cument major projects,

regional centres. APT is one of tire very few com-
APTisalsomainsupplierofsub- panies in the world with the

scriber exchanges to extend and rapacity, creativity and resources to

replace existing telephone exchanges handle such projects on a turnkey
and advanced optical transmission basis both now and well into the
systems for the entire network.When 21st Century,

completed, this project will enable If you wantto know more about
new telecommunication services to APT’s work and how it can affect

be brought onto the market your future, ask us for our brochure
AFT's digitization of the Dutch AT&T and Philips Telecommu-

telephone system is just one of our notions, RO. Box 1168
current projects. 1200 BD Hilversum, The Nether-

We are also currently active in lands. Telephone: +31 35 873111
providing Saudi Arabia with one of Telex: 43894.
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ItHard to Defend Earnings
'g: Bj STEVEN RADTOLL

Reuters

r T EW YORK.— American military contractors should

|\| report generally lower third-quarter earnings because

r I ^1 spending by the goverammtw holding
’ back outlays for weapons programs, analysts said. The

•
• contractors may be in for more Dad news next year, analysts said,

because of possible further cuts in military spending to meet
:

:

V. targets for reduction of the federal budget de&dL Th^» targets
'

are part of the Graxnro-Rudmzn-Hollmgs law.

•V; .
Sacb spending cuts could bun the companies further and cause

• ' analysts to reduce their 1988 earnings estimates, some
“The big question is next year and how defense spending will

shake out," said one analyst
„

who asked not to be named. m j r

v. . Howard Mager of Donald- *Ml defense
v'* son Lufkin Jenrette Securities tt c

' Corp. said, “We’re in an era spending by the U.S.
- where there s a lot of cost- government is
^sharing and revenues are flat 6
in many programs.” Cost- holding back Outlays

: ; sharing means manufacturers ,
° *'

'

v '.-pay costs previously borne by for Weapons.
'i the government. — ! !

- ^ Military suppliers with commercial businesses will have
•..‘results in those areas this quarter, analysts said. The businesses

•• include manufacturing, information ana financial services.
The military electronics concerns that build radar, communi-

L
'cations and surveillance equipment should perform slightly bet-

. ter, they said.
• - But overall the group remains a generally lackluster performer
-

• : ' that is not in favor with Wall Street investors, some said.
•• Geueral Dynamics Corp., the largest U.S. contractor, should

'report earnings of $2.40 to $2.60 a share in the quarter versus
-it $Z29 a share last year. Without special items

,
a tax benefit this

-.year and an accounting gain last year, earnings would be basically
1 flat, said Mr. Mager of Donaldson Luflrin Jenrette.

“ j i ARNINGS at McDonnell Douglas Corp. will be $1.90 to

I' i
a sh*re' analysts predicted. That would be up from

: J_J$1.05 last year, which included a pretax charge of $83
- i million on the F-18 Canadian fighter plane program.

~
' Douglas’s information systems unit continues to lose money,

“^Jbutit recently set a second round ofjob cuts at theunit and a goal
of streamlining product offerings.

Rockwell International Corp., which makes the B-l bomber
-- .and orbiters for the space shuttle, will earn around 62 cents a
- 7

:

.;share in its fiscal fourth quarter, against 57 cents last year.

Analysts died flat results at Rockwell’s Allen-Bradley industrial

7 •*. automation unit.
'

' ~
.
Lockheed Coro, last week reported earnings of $1.52 a share,

below some analysts' estimates and off from last year’s $1.74 a
- share. The company cited a $9 million net charge for discantm-
L - :ued shipbuilding operations and higher interest expense.

Negative comparisons will continue at Boeing Co., because of a
- -changeover in models on its 747jetliner and heavy research and
- development spending in defense and commercial aircraft pro-
--grams, according to the analysts. Boeing should earn 65 to 69
--cents a share, off from $1.01 last year.

United Technologies Corp. earned 51.26 a share, up from 83—-cents. The company is cutting about 6 percent of its work fence

and is streamlining product lines.
~ Farmings at Gnunman Corp.. should drop to roughly 30 cents

versus 45 cents in the quarter, and fourth-quarter earnings will

also likely be lower, analysts said. — - -

In military electronics, Loral Corp. should netabout 67 centsa
share, versus 52 cents last year, and Singer Co. will earn 75 to 88
cents, after 77 cents a year ago. they said. ErSystems Inc. dropped
to 51 cents from 53 cents. Watkins-Johnson Co. net shouldnseat
least 10 percent to 55 cents a share.
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$10BUlionon

Current Account

Reuicrs

SEOUL — South Korea’s na-

tional news agency predicted Moor
day that the current account sur-

plus would grow to nearly $10
biffion tins year amid signs of per-

sistent wodd demand for the coun-

try’s cars and electronic goods.

Bank of Korea officials would

neither confirm nor deny the fore-

cast by the agency, Yonhap. They
said the central bank would issue

hs own figures later this week.

Yonhap said the January-Sep-

tember surplus in the current ac-

count was $7-03 biUjon. The cur-

rent account covers trade in
mftn-Jiunrike and services such 35

hanUng and insurance.

The figure would exceed a $7

billion ceSingfor all of 1987 set by
the government during June talks

with the International Monetary
Fund aimed at averting too rapid

an appreciation of Korea's curren-

cy, the won, against the dollar.

The news agency said the Sep-

tember surplus was $1.4 billion,

wider than $468.1 million in Au-
gustand $899 million a year earlier.

October exports “could be rela-

tively modest because of many
public holidays, but by the end of

this year the surplus will be well

over $9 billion, dose to $10 bil-

hon,” it said.

The sharp rise in the September
smpliu came from a resumption of

export deliveries after delays
caused by a wave of strikes the

previous month.

If tbe widening is confirmed,

government economists said, the

1987 current account surplus seems

certain to trigger tougher pressure

from tbe United States, whose
trade with Korea last year was in

deficit by $7.4 billion.

Tbe U.S. government has called

on Seoul to open more markets to

American goods and revalue the

won faster. The wan was fixed at

804.90 to the dollar Monday, show-

ing a 7.01 percent gain this year.

ButBankers Say

Tax Dispute Will

Soon DieDown
Rruicrz

FRANKFURT — Karl Otto

P6hl head of West Germany's
central hank, and Finance Min-
ister Gerhard Stoltcnberg are

normally so much in agreement
that some foreigners have doubt-

ed the central bank’s indepen-

dence.

But a rare public dispute be-

tween Mr. POM, president of the

Bundesbank, and Mr. Stolten-

berg over a proposed withhold-

ing tax on investment income has
added to the problems of the
country’s already nervous Scan-
dal markets, bankers say.

Mr. Pflhl said at an investment

symposium in Frankfurt on
Thursday that he feared the tax

would raise borrowing costs and
interest rates.

Mr. Stohenberg quickly rebut-

ted Mr. PbhTs criticism, saying

that West Germany would re-

main an attractive place for for-

eign investors.

Bankers here expressed confi-

dence that tbe two top financial

policy makers would quickly
patch up their relationship to

steer the economy through a par-

ticularly difficult time.

“There are plenty of objective

pressures that will result in

things getting back to normal

again after a period of ill feel-

ing,” said JQrgen Pfiswr, Com-
metzbank AG's chief economist

News on Ocl 9 that tbe gov-

ernment was planning a 10 per-

cent withholding tax wiped bfl-

licms of Deutsche marks off

shares and bonds in a market

already reding from rising inter-

est rates at home and abroad.

Bankers said the Bundesbank
was angered by the way the Fi-

nance Ministry announced the

plan.They saia that the bank felt

it had not been consulted ade-

quately and that the ministry had
allowed apparently conflicting

details to (nibble out into an un-

prepared and uncertain market
Both Mr. POhl, 57, and Mr,

Stoltcnberg, 59, have been under
extraordinary pressures lately.

Mr. Pohl has had to switch to

U.S. Bond Prices

Soar as Investors

Flee From Stocks

Ha AaoaaMd Pin*

Economic pressures are Kkely to force Gerhard Stolten-

berg, left, and Karl Otto Pfihl to patch up differences.

the hard line promoted by his

deputy, Helmut Schlesinger,

jacking up interest rates to tight

inflationary fears and abandon-

ing the pragmatic policies he had
pursued so far tins year to pro-

mote currency stability.

Mr. Schlesmger now has a ma-
jority of support in the Bundes-
bank council, and once late sum-
mer Mr. Pdhl has had to

represent his views, bankas said.

“Pflhl is in a dflemma,” one
economist said “He must follow

a policy that is not entirety his

own."
The dilemma is that if interest

rates rise too far, they will attract

funds into the country, pushing

up tbe mark and hurting West
German exporters.

Under U.S, pressure. West
Germany has agreed to stimulate

its economy through tax cuts

amounting to 39 billion DM
($21.66 billion) from 1990.

Bui financing these cuts has

proved more difficult for Mr.
Stolten berg than he had bar-

gained for.

He had to face resistance from
local barons in the government

coalition parties and from trade

unions to his planned subsidy

cuts.

The withholding tax was in-

tended to help finance the cuts

by raising 43 billion DM.

But bankers say the tax will

push up borrowing costs and the

extra amount this costs the gov-

ernment could wipe out the reve-

nue the tax brings in.

Meanwhile, Mr. Stohenberg
left monetary talks in Washing-
ton last month early to sort out a
dispute in the northern state of

Schleswig-Holstein, where he is

chairman of the Christian Dem-
ocratic Union.

The state’s premier, Uwe Bars-
cheL, resigned after allegations of

a “dirty tricks” election cam-
paign. Mr. Barschel was found
dead in a hotel bath in Geneva
cm Ocl 11. Police said the death

appeared to be suicide.

The cooperation until now be-

tween Mr. rail and Mr. Stoken-
beig was all the more remarkable

as Mr. Pohl is in the opposition

Soda! Democrats and was ap-

pointed by the former chancel-

lor, Helmut Schmidt.

Werner Chrobok, managing
partner at Bethmann Bank, said

be hoped the two men would
soon be of one opinion again.

But when Mr. Pfihl criticized

Mr. Stoltenberg’s tax plans, Mr.

Chrobok said, ne was not only

voicing what many bankers felt,

but demonstrating the Bundes-

bank’s independence from gov-

ernment

Compiled ft Our Sufi From Dispatches

NEW YORK — Prices of U.S.

government securities soared as

much as 4 points Monday as inves-

tors liquidated stock holdings and

bought short-term bonds ana Trea-

sury notes.

“A lot of money is fleeing the

stock market and going into the

bond market," said Irwin Kdiner,

chief economist for Manufacturers

Hanover Trust

After an early setback, bonds
were helped by news that the U3.
Treasury secretary. James A. Baker
3d. met with West German officials

and reaffirmed February’s Louvre
accord to cooperate oh exchange

rates.

Mr. Kellner said the hectic trad-

ing day saw yields on three-month,

six-month and one-year Treasury

bills decline considerably from last

week’s levels.

For example, the three-mouth
bill, which had a yield of about 725
percent on Wednesday, declined to

a 6.48 percent vield m trading on
Monday, Mr. Kellner said.

Carl Napolitano, a bond trader

with Dean Witter Reynolds Inc. in

New York, called the market for

short-term Treasuries “vigorous."

The one- year Treasury bill,

which traded at 8 percent bn Fri-

day. bore a yield on Monday of

about 7.36 percent he said.

Yields for Treasury’ securities fell

at Monday’s regular weekly auc-

tion to their lowest rates in two
weeks.

The Treasury Department auc-

tioned S6.417 billion of three-

month bills at an average yield of

6.84 percent down from 6.96 per-

cent at the last auction on Oct. 13.

Thegovernment also sold S6.406
billion of su-monih bills at an av-

erage yield of 721 percent down
from 7.34 percent on Oct 13.

“Money is going into the short

end of the market steepening the

yield curve there," Mr. Napobtano
said. He said that investors were
avoiding longer-term instruments.

“Fear is the operative emotion,”

he said. “They’re afraid of locking

into long-term bonds now."

Even so, longer-term bonds were

aided bv lie rise in short-term secu-

rities. The bellwether 30-year bond,

which had a dosing yidd of 10.16

percent on Friday, soared 4 7/32

points to 91 28/32, for a yield of

9.71 percent at the dose on Mon-
day.

Robert Chandross of Lloyds

Bank PLC said, “Wc now believe

there is a good chance that the UA
economy will manifest many trap-

pings of a recession by tbe spring of

1988.” An economic downturn, by
easing pressure pressure on interest

rates, recession, would in theory be

good for credit markets.

He said that the specter of the

large U.S. trade defied i would
weigh on the U.S. economy.

(UPI. Reuters

)

U.S. Factory Use

Stayed Steady

ForSeptember
United Pros latemanpnal

WASHINGTON — U.S.
factories, mines and utilities op-

erated at 812 percent of capaci-

ty in September, the same level

as in August, the Federal Re-

serve Board said Monday.
Utilization remained the

highest since August 1984,

when it was 81.8 percent of ca-

pacity, the Fed said.

Increased utilization of
mines was offset by slight de-

clines in operating rates of fac-

tories and utilities. Heavier uti-

lization over the past vear is the

result of broad-based produc-

tion increases in most indus-

tries.

Most manufacturers showed
only small changes in Septem-

ber, the Fed saia. The largest

were in primary metals, up, and
motor vehicles and parts, down.
Automobile production re-

bounded, but the increase was
offset by a decline in truck pro-

duction, the Fed said.

BP Shares Fall

Below Set Price
Reuters

LONDON — British Petro-

leum Co. shares fell to 315
pence, bdow the 330 pence
price set for die government’s

£72 billion ($12 billion) share

issue, as London Stock Ex-
change plunged on Monday.

BP shares closed 45 pence
down from Thursday’s 350
pence. Anthony Alt, director of

NM. Rothschild& Sons, advis-

er to the government, said there

were no plans to change the

terms of the issue. The issue was
fully underwritten last week.

The BP issue is payable in

three installments of 120 pence

on application, and 105 pence

in August 1988 and in April

1989.

As Paris Stocks Fall, M. Durand Bails OutofPrivatized Shares
By Jacques Neher

Special to the Herald Tribune

PARIS—TheFrenchgovernment’sambi-
tious plans to return scores or state-can-

trollea companies to the private sector have
been jeopardized and may have been crip-

pled, by the persistent slide in stock prices,

analysts and economists Monday.

According to these analysts, hundreds of

thousands of the estimated 4 million individ-

ual investors who bought shares in the first

10 privatizations have abandoned the Bourse

since share prices began sliding last week.

For many, bailing out meant a loss.

On Monday, prices on the Paris Bourse

plunged a record 9.7 percent as calculated by
the exchange's own method Another index

that is calculated differently, the CAC index,

fell 5.5 percent. The CAC index has fallen 20
percent in the past four weeks.

“It's impossible to privatize anything in

the world m such a market," said an analyst

at Jean-Pierre Pmatton, a Paris brokerage.

The program to sen 65 state-owned indus-

trial and financial companies to private in-

vestors is a cornerstone of the conservative

government’s strategy to create a “popular

capitalism” in France.

To overcome French investors’ rooted re-

luctance to sink their savings into stocks,

which they have historically seen as highly

speculative and much more dangerous than

gold or bonds, a series of effective publicity

campaigns has been mounted for the share

issues of such companies as Saint-Gobain

and Paribas in the past year.

Now, however, the privatization issues are

suffering. They were damaged in last week’s

bloodbath on the Paris Bourse, and on Mon-
day, they were particularly affected as small

stockholders flooded the market with sell

orders. The market’s opening was delayed by
15 mimiies.

“You could say wehad a liquidity problem

— which is to say that no one wanted to buy
at any price,” said one Paris broker.

Four of the 10 privatization issues closed

the day below their initial offering prices at

the times they were sold off earlier this year.

Paribas, for which investors paid 405

francs last January, ended the day at 367, a

10 percent drop from last Friday, Sodfcti

G6nferale, the bank privatized last June at

407 francs, fell to395 francs by theend of the
day, a 4 percent drop from Friday.

Havas, tbe advertising group, closed at

495, down 5 francs from its initial offering

price. Compagnie Gfenfcrale d’Elecmrite, the

electricals group, ended the day at 285, also

down 5 francs from its initial price.

Over the weekend. Finance Minister

Edouard Bahadur said that the government

would continue with its plans to sell off its

50.97 percent stake in Matra SA, the defense

and electronics group, next Monday. How-
ever, he added that he would “assess the

situation” after the Matra sale.

The government’s sale of Compagnie Fm-
audfere de Suez ended over the wedrend.

Mr. Balladur said last month that the

government would sell 100 billion francs

worth of state-owned enterprises over the

next six mouths. He said they would include

two insurance grouj

on the prospective

UAP and AGF. Also

for privatization are

Pfechmey and the chemicals group Rhone-
Poulenc

The first batch of privatizations have
raised 51.6 billion francs for the government

Susanna Hardy, an analyst with James
Capd & Co. in London, said many of those

shareholders who were burned on tbe priva-

tization issues would be reluctant to come
back to the market any time soon.

“Many of these individuals don’t have the

resources to suffer small losses," she said.

“It will be very difficult for this guy, both

psychologically and from a cash standpoint,

to come back to the market after he’s sold Ids

shares," she said.

Ms. Hardy predicted that the market's

drop, if not quickly reversed, would have
“tremendous political implications” for

Prime Minister Jacques Chirac, who is ex-

pected to run for the presidency next May.

BlackHumor and Trading 'Shock’ %
Some Investors Shrug butPsydiobgists See Combat Fatigue

|

TheAssociated Press

DALLAS—There wasn't much
crying in the streets here Monday,
but the New York Stock Ex-

change’s jolts produced quite a lot

of black humor.
“Maybe they’ll all be as poor as

the rest of us,” Jim Ward said of big

New York-based traders, investors

and brokers. “But you can bet that

the little man got hurt today, too."

Mr. Ward, like many small in-

vestors interviewed here, was not
hurt financiallybecause he had gjv-

en up on the stock market for safer

ventures. *Tf I bought a turkey

farm, they’d outlaw Thanksgiv-

ing,” he smd-

Otbexs tried just as hard to find

something to joke about in the re-

cord 508-point plunge of the Dow
Jones industrial average during the

day.

As word of the violent slide on

Wall Street spread, office workers

traded stories of how they had al-

ready sold stocks before the plungeready sold stocks before the plunge

or boasted of how they withstood

the temptation to buy. Many were

more concerned with Monday’s

events in the Gulf or with rising
home mortgage rates.

The regulars at the checker

board in a brokerage house office

didn't seem very upset either as

they watched a New York Stock

keeping their sanguinity, psycholo-

gists were beginning to have con-

cerns about stock traders. Some ex-

perts said that although dealers arc

said to have lough skins, the record

drops in tbe Dow Jones industrial

average were giving traders

“shock* symptoms.

As dealing continues amid in-

tense turbulence, psychologists

warned, traders were ukdy to be

suffering from shock and stress,

impeding their ability to make
quick, strategic decisions.

“Either traders are having anxi-

ety problems — like heart palpita-

tions and headaches — or they’re

preoccupied with pessimistic

thoughts of overwhelming doom,"
said Harold Berson. a Brooklyn-

based psychiatrist

“This is not the time to be mak-
ing derisions." he said. Dr. Berson

noted that traders were likely to

lose their objectivity. “They will

overlook some companies that are

strong and let their emotions over-
ride reason," he said.

Making money in a bear market

is always difficult, and experts ad-
mit that even professionals who
know the ropes have a difficult

time dealing with wave after wave

of sellinjL

Likening tbe atmosphere on
trading floors to a combat zone,

Robert Butlerworth, a Los Angeles

psychologist, said even seasoned

traders were turning to ‘jelly.”

“People are asking me if ihere’ve

been any suicides,” Mr. Butter-

worth said. “They’re asking me if

the next stage is jumping out win-

dows.”

While the Dow Jones average

took a major dive, “the stress inm- !

caior has gone up 400 percent,”

said Mr. Buuerworth, president of

Contemporary Psychology Asso-

ciates, a research and counseling

group.

In addition, he noted, it is “quite

normal” for symptoms of shock

and stress to linger for a while even

if the market turns around, as

many market observers contend it

wilL

Young financial professionals,

who were bora into the bull market

and know little but lore about

leaner times, may be the least able

to cope with the drastic downturn.

Those Tew visionaries who decid-

ed to get out of tbe business months

ago are Hkdy to be hailed as heroes,

Mr. Butlerworth said.

One Of The Greatest Designs

Of The 20th Century.

Paul Weisoerg, a 72-year-old in-

vestor who spends his days watch-

ing stock prices and playingcheck-

er matches, said he was bolding on

to his investments.

“It doesn't shake me one bit,”

Mr. Weisberg said. “Having lived

through 79, u makes you wonder.

But this isn’t 79."

“This is just natural human ac-

tion and reaction,” said Jim Allen,

42, a private investor who spends

his days under the ticker. “I think

it’sjust a little, hysteria, and I think

they’ll find a bottom pretty soon."
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WASHINGTON — The chairman of the

Securities and Exchange Commission said

Monday that he had considered a brief trading

halt as one way of restoring order to the stock

market.

“I'm not afraid to say that there is some
point, and 1 don't know what that point is, that I

would be quite anxious to talk to the New York
Stock Exchange about a very temporary halt in

trading." David Ruder, the SEC'S chairman.

said at midday.

Stock trading was last halted briefly when
President Ronald Reagan was shot on March
30. 1981.

However, the SEC said later in a statement

that federal securities regulators were not dis-

cussing a move to close U.S. securities markets.

The SEC "is not discussing closing the na-

tion's securities markets," it said.

The commission said it “is concerned about

current market conditions, is closely monitoring

the situation and is in regular contact with the

various markets and other regulatory bodies.”

An SEC spokesperson emphasized that the

agency had not been in contact with Reagan
administration officials about Monday’s mar-

ket activity, or any response to the volatile stock

market.

Mr. Ruder said, however, that he had been in

frequent contact with John Phelan, chairman of

the New York Stock Exchange, about the mar-

ket's record drop.

Mr. Ruder, who spoke to reporters after ad-

dressing an American Stock Exchange-spon-

sored investors' conference, stressed that the
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Doe to the extraordinary volume of

trading on Wall Street, these pages

include prices as of 3 P.M.

SEC does not have the legal authority to order a

trading halt.

Any trading halt must be approved by the

stock exchanges. Mr. Ruder said.

He said a quick analysis by the SEC found
that Friday’s 108-point drop m the Dow Jones
industrial average, the record until Monday,
was caused by both market fundamentals arid

computer pregram trading

"We are aware, dealing with Friday’s mar-
kets, that there were underlying fundamentals
causing the market decline mid that there was,

in addition, so-called program trading,” he said.

Program trading, generally large-scale and
computer generated, has often had big impacts

on daily trading. It involves trading in stock

index futures as well as the stock market

Mr. Ruder said he was concerned about the

precipitous decline in stock values and market
volatility, but said it was too soon to tell what
effect it would have on the UA economy.

“It does cause me concern," he said. “The
volatility is something that we all need to be
worried about.”

In New York, the NYSE said it had not had

any discussions about stopping trading.

“Everything is running smoothly although

there are delays in some areas,” said Richard
Torrenzano, vice president of the NYSE
“We're monitoring everything including capital

requirements [of member firms] very closely.”
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IT is one ofthe world’s foremost producers ofautomotive
equipment.

IT is one ofthe largest luxury hotel chains in the world.

IT is a leader in defense technology.
IT is an insurance company with assets of $19.8 billion.

IT is one ofthe fastest growing financial service

companies in America.
IT is a partner in the largest telecommunications

manufacturing company in the world.

WhatislT?
ITT is a 17.4 billion dollar corporation that

knows exactly where it is going.

But it wasn’t always this way.
There were businesses

we could grow that were
clearly "Us.” And others
thatjust as clearly weren’t.

We parted company
with many, but held on to

those product and service

businesses which offered

the chance for industry leadership.

Then we rolled up our sleeves and worked
to help those businesses grow and prosper.

And grow they did.

Last year, ITT Auto-
motive sold equivalent of

more than $100 worth of

equipment for every car

manufactured in Europe
and the United States.

And grew more than 30%.
Two of its major units are Tfeves GmbH,
developer of anti-lock braking systems, and
SWF Auto-Electric GmbH, a leader in

wiper-system technology.

Our Sheraton Hotel chain grew to nearly

500 hotels, inns and resorts in 62 countries

worldwide, including 14 major cities in Europe.

ITT Intermetall, a unit ofITT Electronic

Components, is among the leaders in the pro-

duction of integrated cir-

cuits. And it developed the
microchip for the most ex-

citing video product in 30
years: digital television.

Worldwide premiums
for The Hartford Insurance
Group totalled $4.5 billion

for the first six months of1987—an 11% im-
provement over first halfof1986.

ITT Financial Services has completed
twelve consecutive years ofrecord revenue
and income.

: ^
And ourjoint venture > jfc

with CGE, Alcatel N.V., ;

; MBL
has given us 37% owner- p. . flHgil-
ship in what is now the
largest telecommunica-
tions manufacturing com-
pany in the world.

These arejust six ofthe businesses we’re

in that are already leaders in their fields.

We’re also leaders in Fluid Technology, Defense
Technology, Communications and Information
Services and Natural Resources.

The hard work is paying off. In the first 6
months of 1987, net income is up 60%, totaling

$427 million, or $2.80 per share, compared to

$266 million, or $1.75 per share for the first

6 months of last year.

And we’ve only just begun.

BUILDING BUSINESSES INTO LEADERS

ITT Corporation. 320 Park Avenue. Hew York. n.Y. 10022

i
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Own High Low Close

S1000*ln«*-«t*i3»»« o, 'KpC,
74.ii 73 J*!

ST as w Z? ™ ^
Grains COFFEE C<MYC5CE)

77JOO lbs.- centsMr It. _„ «g

»ss a« SSS Sis 45
Dec 109'A M?b 2.92 255 —,11b
Mar 330 120 340 3.06b —.10
May 3.18 3.18 3J3 103 —.11*
Jul 100 S«'A 184b 209 —.09
SOP 3.04 10$ 190 2.91 -fl?
Dec 105 105 3.05 105 —311

Mar lOLM MJO 126.30 12&45 -2J0

r 11 !SS iS3 = |
S» «! II -\n

88 710) Mar ‘J. f 70-3 710
U 70-0 J«n 7°- s ,«l5

Est SaM Prev.5ales 7J76

pSv.DovOpeBim. oHW
EURODOLLA^(»W«>& ss S3 SiS SK
rn? 8955 Mer W-i» 9035

102 122 116*117 —13V Est.SalW
Dec 105 3XS

Prev.Sales 4,776^ M
iS'n* is* u*- * P«w.OavOl*n.n«.4lS40 aHW

1 JO 16 4 I OB 13 11* llli—Hi CORN(CBT)
.62 2.7186 15323 34%; 29* 3J*—4b UgoObvminimum-dollarsper bushel
3J5 bJ 1257 56b SI’si 56*—6* 7.14 Ulb Ok 1J7* 101

42 2* 2* 2* - * ! 2j7ii 1.71 Mar 1.94* i.9»
1.4 » 127 14 13% 14 - * . ,s._ U4 Mav 200'% ZJlk

rnd A0 13
TV S 04 J
1m 233 100
1 W 3JM 110
Pt 1.90 14j

ind A*biA
Inn 3

.96 40
(lJ9e 11

1^* —04*
104% -0b*

1.94b —.02*
1.921b —.02%;
1.99 -04

42 2* 2* 3*— * I
3 77b 1.71 Mar 1.94* 1.95* 183 106% -0b*

30 1.4 20 127 14 13% 14 - % 2J5V; 134 May 100b 201* 1.90b i.w —.05
jO IJ 11 27 37 35* 35*—I tJbii 100 Jur 2J4b 2041; I.9S 1.97b -JKb
04 J 126 1410 23* ZS 21* —I* 123 100* 5C0 1.99''l 1.99* 1.91 1.94b —.02*
J5 100 4 055 23* 23* 73V«—3% jjo? 105b Dec 1.94 1.94% 1.91 1.92%; —.02%;

L20 110 1500: 70* 20 20 —1 105'; l.Mb Mar 201 701 199 1.99 —04
21 Mb I3i; 13* — * Est. sales Prev. Salas 2bJ25

134 1S6» 14* 14*—I* Prew Dav Onen lnt.145022 UP 2033

9M n’ Sb 2t

l

‘—
l"5 SOYBEANS (CBT)

cib. ciu 5000uu mlnimum-dallarsBerbushel

8 is aiSZt% 6.24%; 4J0b Nov S.49 5J9 S.13b 501% -job
11 Jb 7* 7* 6J3 Jan 5J8 509% 503* SJ5 -.10*

IS lb 1* 1* 4-42% 4.74 Mar 509 509 5J2 5.44 —.IS
! jlw 33% 36b -3* 600 4.7b MOV 5.75%; 5.7b 5.40% 500% —30

J40 ^ 4 3% 2b - * 1 4J0V* 408% Jul 501 502 Si8 503 -S3%,
£5 3.'. d*b-*[ A-* s - 13 5 -®> 180 SJ9 5.49 -33

97 ?Ib 7b 508 503 Sep 507% 567% S.47 503 —0»
5.55%-; 4.99'i Nov 503 504* 543 502 -08b

SR 114J0 EK 13200 13200 131J-S 13175 -1*
Mar }7ZM

£5t. Sales 1501 Prev.Sales U02
Pre*.Dav Open tnt. 27033 upjv

SUOARWORLD 11 tMYCSCE)
iiZ0Ogibs.-cenrswrib. . ,,, ,,, _jb

BJ0 5.94 Jan 7.19 7^ 7.14 7.12

095 609 Mar 700 273 709 705 -

0.64 600 Mar 705 700 706 -07

BLBO 6.79 Jul 7.99 J-9fl <« '« ~-gj
8.40 7.00 Oct 807 B09 705 7P2 —

^

8JD 801 Mar 807 157 80S BJO —05

E6t Sales 19094 Pm. Sales 8328
Prev. any Open lnl.104023 ub524

9147 8955 rear VU.1P JJ— 6g,87 W35
”4! £-2 £2 »0O *09 WTO 9007
9134 8909 Sea W0D trr; gfljj 89.91

9307 i?0l Dec W03 89.90 W-»
WJ7B9Ji uec goAi B9Jf

9271 8909 Mar 8»J8 W^
9101 89.19 Jun 89J6 W09 g WjM
9133 8900 Sea WS W0O M g9ji
si.ift 88.99 Dec W.13 WJ4 ?
90.9* 88.90 Mar 89.IO W30 g™90.94 88.90 Mar 89.10 S9J1 +.W

S# IS PS ** +jn

Est. 5ules242058 p
1

r™'|S,l^i^4fi

Prev. Day Open IniJ95.923 ofl l*

BRITISH POUNDUMM)

'.srtjrsfff* !«s lias ss-

.7 n 30% 30b »> .- V;

.96 40 9 985 22 Mb 21 —1
109e 11 72 51* 51b 51b -1*

464 9% 8* 8*—1%
31 7* 7* 7*
15 1* 1* 1*

.12 J 7 2714 38%: 33% 36b -3b
« 3440 3% 3% 3b— *

08 U IS 7465 66* 65* 66b— *
.46 10 28 1448 27 J5b 2Sb—7'.

JJB 60 10 1981 50% 48% 49%:—4b

100 X2 14 4238 Abb 42
9* 11 '—Hr I

Prev. Day Own inl.l 15050 UP 358

Nov S49 509 5.13b 521% —30b
Jem 508 509% 523* MS —.18*
Mar 509 509 5J2 504 —.IS
Mav 5.75% 5.76 5.40%; 500% —30
Jul 501 502 500 503 —33%,
Aug 500 i.m 049 509 —33
Sea 547% 5 67% 5.47 503 —09
Nov 503 504* 54] 507 —JSb

Prev.Sales 24036

COCOA LNY CSCE)
ID metric loro- loer ton

2320 1785 Dec 1850
2180 1816 Mar 1B49 1

2140 1046 MOV 1175 1

2200 1875 Jul IW 1

£23 1901 5ee 1925 I

2177 1030 Dec 1945 1

1990 1980 Mar
Est.Sa'K 2020 Prev. Sales 1161
Prev. Day Open Ini. 33,103 up 46

1850 1B0Q
1851 185®

1874 1840
1905 1895
1935 1920

1945 1955

i unit \S3bQ war 10730 ip/vp

14OT) 10320 Jwi_104W_j0WO
Est Sales 15084 Prev. Sales B0M
Prev. Dav Dnenlnt. 47066 is 1055

CANADIAN DOLLAR UMM)

ssS siftss sr

Sperdlr- 1
pomteawatsJOJOOi 7704 *11

J6P7 0940 « J™ -7715 'SH 7*8 *U

1.92 M 2690 28
.78 5.6 I] 544 17 14 14 —3*
30 20 132 11% 10 10%;—1*
30 .9 10 45 22": 21% 21% — 1%;

08 30 13 JM 26 25% 25% -3b
l 06a *4 H ID 9* 4b — b

I. Id 30 9 Sd J7% 30% 30* —I
61 104 7b 4* Sb

100 10 20 1131 34 32 33b— I*
40 20 19 6144 32* 26 30 —4%;

IJO 34 8 203 34%.- 32b 13%:. —

1

.96 1 1

A

42 8% Bb 8b— %
2J2 9 0 18 648 27 25% 25*—

7

104b 60 9 90 16b 16 16 — %
2J4 100 3 23'. 23b 23b— b
201 11.1 4 23%; 23%; 23%—%

2690 28% 26* 77 -I* SOYBEAN MEAL {CBT)
unions- dollars per too
19400 17100 Ocl 18200 18200 14900 17500 -200
196.70 13200 Die 17400 175.00 I42JO 14829 —4.20
197 « 13200 Jan 17200 17260 159. BO 1*530 —4.10
199.00 13560 Mar 17100 17100 150.40 1*500 —290
199, ik? I48J0 May 16900 16900 157.20 16500 —UO
19806 148.10 Jul 16900 16900 16200 16X50 —3JO
Its 00 14800 Aug 169J0 1*900 16100 16400 —1.90
16800 15300 Sen 14900 16900 160.00 16100 —350
1*750 15900 Oct I63JHI 16200 16200 Id 150 -300
1*8.00 15900 Dec 14900 1*900 16100 IdlJO —4.00
E'l. Sates Prev.Sales 1\J9b

ORANGE JUICE (NYCE)
150OG i bs.- can* ner lb.

14705 18300 Nav II

145 DO 11500 Jan W
14400 119JQ Mar It

144.00 1
1 9JO Mav 14

)44i*> 12400 Jul 14

144.10 12500 Sep 14

14300 13200 Nov 14
ul.oa M20O Jan

1OB0O Nav 14600 14700 14500 14500 —-55

USJ0 Jan 144.70 14SJH Him -J-®
H *JS Mar 144.10 144.75 143.10 4120 —1J°

1 1940 May 14405 14300 T4A« 141« — ®
12*00 Jul 144.10 14405 4300 14300 —05

12500 SeP 14*00 1-1400 14400 14X75 —JO
13200 Nov 142.90 142* 142* MIJ0
13200 Jan JilS
141.00 Mar _ l«PS

600 Prev.Sales 433
Prsv Oov Open in*. «JI5 up 21

Prev. Dav Open ml. 68J31 91122:

SOYBEAN OIL (CBT)

72 20 14 1202 33

30* 20 SuoValu
70'- 1 1% Swank
16 10b SvmsCe

48b 29* VF Cp .72 20 14
14* J% Valhl
13’i 6% Valero
28 19* valor Df 344 1X2
25% 22b Valor pf 20* 9.4

26* 20b VaiNG n j7e 3.1 9
4 1 Valcrln *6
41% 27% VanDrn 1.15 14 l»
9* 1* Varco
39b 22% Vorlan 3* 1.1 HO 476 ' 30

1202 33 *9b 31 —J
TZTJ II 10 10*—

1

1504 8 7* 7%— %;

21 26b 25*; 2o — b
8*2 £T* 22 22 — *
474 21 30%« 20% -I*
78 2% 2* 2*— *
30 33% 33% i 33%; — V,

730 4b 4%i 4%—1%

&C.JM0 lbs- Ooi lari per 100 tbs. _
1800 P0O 17.70 —08

1502 Dec 1807 1800 17.40 17.92 —03
1507 Jan 1&A5 1870 1700 1X07 —v38
I67« 1905
1400 Mav 1900 1900 1X30 1X72 —00
1405 Jul 19 50 1900 1X90 1X90 —05
16.71 1900 1900 1X95 1X95 -00
1405 Sep 1900 1900 1X95 1X95 —05
1725 Oct 19-35 1905 1X95 1X95 -05
1800 Der. 1905 1905 19.15 19.15 —.15

=m.Sai« Prev. Sales 1 1-573

Prev. Oov Open int 73.159 uo 7(6

20 — *
14b -1%
14 + b
12 +
3b + %
8 — b

•Wb 2d* Svnlfr s 1 00 30 Id 6H9 33
10 20 1599 27b 77

13 — b
77b—5%

d% PI A*— *
»'» »’» 9% * %

10 7b TCWn
Tib J7b TDK

148 77, 7% 7b — *

.

39 AS%; 67% 67*—4%
2T; »; TECOS 104 VS 13 1149 ;*% 24% 2»% — % 1

8 8 — b
7b 7b + b
7 7 - *
7b 7b — b
l%d ?lb— '1

2 22’.: —1*H 12 3220 23* 77 22’:—I*
IJ 20r 79 79 79
1.1 10:74% 74% 74%—V:

70 3% 2";— '«

.9 12 131 21% 21b 2t',_l*
J 5 79 27 3% 21% —5*

10b 6%; TGIF
28 17'. 0 Tj'n
2Jb 79 TNP
70 48': TRW s

23 !•*'., TwSvc
J % TacBI
74* 13% Taile* S

19b Valiev pl 1.00 47

39 187 7% 6* 7 — %
30 10 164 16 15* IS* —lb
109 70 0 20 19* 19* 19% + %
1*0 14 15 1456 52 46* 47b -6
07e 0 36 1822 14* 13* 14b -2b

193 2* I* 2*— b
00 IJ 13 491 19* ld%: 16b—3b

B 2% Vntm
66% 53% VoEPpI 500 9.1

97* 69 VaEPpt 7JO 10J
27 18 Vtatnv 1021 BA
55% 17 VlelaCn 05e .1

13b tb Vans
101 *9%; Vornad

40000 lbs.- cants per lb

3* 1b Vorlfv 6549 2b 2* 2%—
23b 15 VarllypMJO 70 220: 19b 17% |7'6 —3% I

17* 12 Vara jt 15 IS 158 11% P% 1I%—1 I

22% 12* Veeco .40 20 175 228 IBb 15b 15b—3 c icmei
IP; ll* VesiSe IJOalOJ 38 12%. 11* 11*- * Sumoibt-Snis*
8 2% Vestm 575 4* 3% 4* - b cS3f
66%: 53% VoEP Pf 5J» 9.1 100: 55 55 55 +1%; J,-j297* 69 VaEP Pi 7JO 10J 500:69 49 69 K'2 ST!
27 18 Vlshav 10JI BA 12 210 19 17b 17b—2* K-iS
SS1 , 17 vistaC n 05e .1 IS 905 38* 34‘i J4*—6b ™
13b tb Vans 557 10 8% 8%—1%
Dl 69%; Vornad 18 87 8 7b 84b 86b -3b
U 112 VulcM 140 25 14 49 135 1 35 115 -14 E.

67']i,— ,?}£

Livestock

IB

140 25 14

5300 Od 4800 4805 6770 6702
5400 Dec 4X20 66.92 6692
55.10 Feb 64US) 66.10 6400 6400
S7.TO Apt 6700 66.12
6100 Jun 67.15 6572 65.72
40JB Auo 6500 6560 6400 64JO

Oct 6405 4405 6280 6280
Esl. Soles >6.086 Prev. Soles 33-580

COPPER (COMBX)

”gT?95
b*1

' <

M.
,

7S°*
r

cW 8905 89.75 87J0 B5.15 —3.10

87.95 6005 Dec 8900 svio 8195 8155 -135
86.90 4065 Jon „ K.90 —1»
85.95 fiOJO Mar 87JS 0705 8200 8245 —300
84*0 *0.90 MOV 0600 8600 80.* 81-dS —120
8170 *230 Jul 8600 8400 80.10 8000 -115
0200 6485 Sep 8485 85.50 80.10 (SB0O -Ilf
8285 M70 Dec 8400 84.70 8145 8000 -115
74.90 *6.70 Jon 79.90 —115
81.* 6600 Mar 8300 0100 8300 7900 —Ilf
7115 7115 May 79.70 —3.15
7805 7170 Jul 7900 —3.15

Est. Sales 14000 Prev.Sales 7089
Prev. Dav Open Ini. 63J7B ottBIO

as p s ™ a ss a
1 I £ ^ ™ « «

EH. Sales 2404 Prev.Sales 2011

Prev. Dov Open Int. 24J93 up9M

FRENCH FRANC UMM)

'zxM*xssr'B?fisr™ .<«•

;iJg* S 3ST ® ««-
Est. Sales 70 Prev.Sales 76

Prev. Dav Onen Ml. 846

GERMAN MARK £IMM)

ir*arsTff s-
. fi 3?
Est Sales 22040 Prev.Sales 18056
PmJDSvOPOTlnt- 38,102 uni 0*4

JAPANESE YEN 11*™!,*™,^ ™’i07137 007094 0OHO9 +
g

M74M 006660 Mar 0O7TIB '®7214 0071^ 0OHB3 +«3.,

007530 006715 Jun 007280 007280 007270 007259S 007075 Sen 007340 .007340 *17340 0C7K5 ±0
WI7283 007115 Dec _ J» 4% JO.

Est Sales 32452 Prev.Sales 22711

pS^dSSSrinl. 49767 up 525

5WI5S FRANC (IMM)

^5 Jgu 3g.S SS j“f
.1Ki -15S S tStoS Sod .7080 *90

ESI. Sales 26J9S Prev.Sales 17052

Prev. Dav Open ini. 240*7 up *27

94 .007109

nl 007183

ALUMINUM(COMEX)
40000 Un.- cents Per lb „„ . —Oct 8200 —3JO

Nov 8X00 —130
86.00 5400 Dec 8400 Ba00 8200 0200 -130

Industrial;

23* ta* PuoelP 1.7, u Jts 19% 19* 19b— »
9b 4% Pullmn .12 17 18 66 1 7b 6b d'g— *
17* 9b PulleHm .12 1.4 10 551 8% 8%—1%

37* 11* Tondm s
St": 34% Tandv
20% IS* TndvCtt
19' .- IJ TcllS'fTl

T9 J6b 23b 23b—3b
27 4844 27* 24* 27 —7b

00 12 14 4806 4Jb 40% 43 —2%
45 BO 17’ • 16% 16*— b
10 131 13% 12* 12*— 1*

-U* JO*
8 4*
Sb 18%

1% 7* PuInHl n 07e 10
«b 8% B%—1%
7b 6% 6*— I

4% lb QANTEL 6

7d% lib QMS 20
31* 20 QuakSC 00a <0
7 3 Duane,
12% 9<,Q&IVIn .4*4 8

12* Bb QKVCn
J6* 35% Queslar 100 52 16

6 277 2b 2
20 1589 19% 15

8 344 9% SV] B*— %
140 8* 7'» T>,_I*

2 16 91 16% 34% 34*—1%
J ID 23* 18* 16b 17 —2%

15 17 —2%
19 » -1
5* 59-- *
SVj 8%— %
7'* T>._I*

43b 31 Tetlrnl 00 1.9 32 410 32 3Tb 32 —1
1’1 1* Teicom J5 2b 2* 2*

J«0 297 Teld/n 4 000 12 14 488 140% 304 313%—284
29% 71% Telit n 066 ZJ 7 2586 24 21b 23b—7%
101% 45* Tele- 11 2814 60% 56 60% —1*
*8% 4J* Tempi s .72 10 II 749 51 47 48% —5*
62': 37'. Tennco 3<U 5.9 9468 59% 49* 51*—3*
36% 15* Teravn 1827 24% 23 24%—4%
li* 9 Teioro 857 1 4% 13% 13b—

1

ISb 21b Tesorpi 1)6 82 1*6 27 7* 26*— *
47% 27* vlT«;a-Xi .751 IS 10779 34% 32 34% —I*
19 7* TxABC .10i 50 r; 7b 7*« + *
41* 7d% TexEil 100 30 15 2194 32 30% 31 —3b
36% 23% Te.Jnd 00b X0 119 28% 26b 2M<—

3

0b 35% T « liwt » .72 1.1 33 6243 61 59% 63 —4b
37b 24% T.Poc 00 14 35 57 20* 20* 28b— b

101': 45* Tel*.
*8‘ : 43* Tempi s .72 10
67' : 37' Tennco 3 04 5.9
3d' : 15* Teravn
H* 9 Teioro

10>. 6*,
71* 47b
126b IIP;
11* 7%
20* 11
7 1b

39 74 "a
10* 2
«i 66b
»b o
6b 3*

164% 73b
lib 10*
26 18*
13 4’a
84* 60
7% 1%
13* 4b
20b lob
17* 15*
23b 11

12 7

25% 11%
Id 9

2% *
»* 6*
18b 13b
11% 7%
10* 7%
57b 45b
59* 30b
dlb 19*
24b 141

1

46b 27b
1* b
20b 10%
29* 7%
25* IS*
50* 3«%
14* 10
72% 16%
30% 19%
12b 8'

53b 31
39 74b
25-.; 14%
74* IS*
29 a 17b
S8b 37*
I** 11% Raihch
lb J* Rowan

4T 84* RotlD
11% S Rovlnl
It* 8b Paver n
35 21 % PuDmd
JSb 29* RunBr

04i 0 12 37 8 7b 77.4— *
1.92 30 1211047 ST: 51 55%—1'»
1100 90 4 118 1 171

: 117% —

1

JO 71 11 B«6 7* 6b 7% -1%
J2 18 4 J48 lib 8b 8%—2b

319 5% J% 4-, _ -h
08 20 IS 14* 25* 24 24b -lb

|
80b 35% T,Hwt» .72 1.1 33

> 3Tb 24% T.Poc M 14 35
36* 30 Te/Utlt 200 90 6
ID* 3 TexNs 13
10% 6* Thaev 35
28* 16b ThrmEI 20
22* 15% Thom in 08B 43 10

I
25 11* TltmMed 40 20 15

Te/Utlt 500 90 » 3241 30* 29% 29*—lb
Tvxhs 13 466 6% 6 i —1%
Thaev 15 55 4* 6b 6b— b
ThrmEI 20 885 18b 17* 18%—lb
Thom lit 08B 42 10 7£ 19 16% |6% —2%
TltmMed 40 20 15 85 lt% 15* lo* + b

54% 12* Thorir.d JOe J 12 113 18 17b 17%—T*
10i; 3 Tidwtr
41 20* Tfllnv it

66 2't 5 * I
17* 4% Tigerln

1^4 10 13 31*1 49". 66* 69". + % »*’• Time
6% Sb S* — *

44 J 19
.16 M 9

740 7

44- 4* — * 1057. 40 TlmeM 104 20 IT 1070

!5 I2®% —8% 80b 4|% Timken 1.00 1.7 238

„ IS* 147; is — *
760 IJ0 7 220 19* 18 18 —I*

9 31 10b 10% 10%— *
100 XJ IJ 2585 73b e«% 72b—Jb

532 3b 3 3b + %
16 8 8 8 — b

1J4 7.9 13 111 17* 17 17 — b
106 9.9 10 10 15* IS* 15* + %

* 502 11* 10 10*—

1

8* Sb Tllan
13% 10b- Tllan at
24% 3% viTodSn
30% t'-.ITBSaf

18b Tokhem 08 2.1 16
55* 23% lolEdPl Z01 5.1

32b 281; TolEdol 3.47 U
27". 20* TolEOOl 2J6 11

J

8% 7b 7b—

I

IJ* 11 If. -2’

57b 20* TolEOPt 206
16% ** TaHBr;
28b 14% Tonka 08
34_ 20 ToatRI .03

545 7* TV. 7* - %
583 24b 23 23*—2% i

« 2712 12b 9* 11% —2* 1

100 1.1 26 2546 91% 87% 91% -4
15 385 28% 14* JSb —4%

104 20 I? 1070 80* 77* SO*—4b
1.00 1.7 238 66% 55 59 —9b '

11 195 5b 3* 4rt—1%
100 93 8 11 ID* Iff*— %
03i 72 4% 4 4% + %
J7» J4 6* 6'4 6b — b
.48 2.1 16 97 24* 22* 22* —2*
201 12.1 61 24b 23b 23b —1%
1.47 110 18 30 30 30 — *
206 110 2 21% 21% 21% — %

14 683 7b 4 6%—

1

08 0 9 1067 18* 16 17%—I

42* 21*
<4* 31
49% 38*
62* 13*
J9b 31%
71 49*
07% 53%
2a* 22*
16% tlh
37% 23b
30b 74%
48% 25%
38* 30%
3* 1*
56% 17
58* 20*
41* 23b
60% 44b
53% 48*
30 17
14b 71;
52* 12b
36 24b
3% b
16* 14*
24% 16%
5% 3%

200 93 10 249 30 28% 28% -2b
368 4% 4 4b—

1

00 10 24 49 21 20b 20b—1*
.Iff! 10 661 0% 4% 4*— *
.12 A 30 13551 29 22 20*—*
00 20 50 7267 32 78 10 —1*
00 10 16 247 43b 4lb Jib—3b
120 X0 IS 133 59% 59* 59%
.All 10 16 5826 27 25 77 —3b
302 6.7 78 54 52 54 —lb
1J0 20 16 5646 65 60 64%— IflV

100 80 9 144 23b 51 21 —1*M J I 93 14 14 14 — *
i JK XT 10 440 30 25* 25*—4*
208 10.5 353 24* 23% 73*—1*
06 10 19 14495 36% 29 36% -3%
40 U IS 234 31b 29 29b —2*

SO 2* 7* I* — *
041 6 212 16* 1SV» 15*—1%

100 62 20 IS5 26 54* 25% — %
04 IJ 21 418 35% 33* 33b—2%
106 20 9«8 49* 455k 46b—

4

3. Me 60 6 51* 50* 50*—1%

FEEDER CATTLE (CMEI
28% 38% —2b 44000 Itn.- cent; per lb.
4 4b— 1 SO «> 57.70 Oct 7X25 7X25 76.95 77.12 —103
20b 20b—I* 81.05 S905 Nov 79.17 79.17 7707 7707 —1J0
6% 6* — * 81.05 6X25 Jon 78.90 7X90 77.92 7702 -100

22 20* — * 8000 6600 Mar 7X10 7X10 7472 7472 —130
28 30 —1* 79.60 6730 Apr 77 JO 7770 7X97 7X97 —100
dlb Jib—3b 7X00 6700 Mav 7500 7505 74.90 74.90 —130
59* 59% 7t0S 7400 Aug 7505 7505 7405 7405 —100
25 37 —3b Est. Sales 1,942 Prev.Sales 2045
52 SJ —4b Prev. Dav Onenlnl, 2X331 up 25

7705 7300 Jan
7X00 J9.70 Mar
7105 71-00 May
7100 *7JM Jul

Sep
Dec
Jan
Mar
May
Jul

Est. Sales 3 Prev.Sales
Prev. Dav Open int. 475 off 5

SILVER (COMEX1
xaoo troy ox- cents per troy an

81.10 —xoo
77 50 —200
7X25 —1.00
7000 —100
7000 —100
7000 —100
70.50 —100
70_50 —100
7050 —liffl

7000 —100

NOV 179JO 18X10 |7d-40 17400 —1™
Jan 17X50 1 7500 IJ1J0 7100 —400
/War 17X00 I7X0Q 17100 17100 —2.70
Mav 17200 17X00 I7XJ0 17X40 —-90
Jul 171.10 17100 16900 169.70 -200
Sep 16900 14900 14900 14900 -170.
Now 14700 16700 14600 14600 -XM

rev. Sales l.os«

I. 7095 off 72

200 110 12 144 18b 17* 17*—1%

JSj HOGS (CMEI
30.000 IPs.- cents per lb> 51.70 37.75 Oct 4X75 4X85 4X30 4X40 —05

ZrS 4945 3805 Dec 45.90 JXVO 4440 4X05 —107
—ij* 4700 3705 Fef> 4X95 «0O 4X05 4X17 —103
~2i? 4X8! 35.90 Apr 4105 4105 46.45 411.77 -05-2i 4500 3700 Jun 4305 «30S 4125 4X30 —02—

,r? 45.45 3960 Jul 44.15 4A15 4190 4XOT —.75—
’J 4400 39AO Aup 41aS 4X45 4295 4X00 —.45— 41.45 3X50 W.-I 4X50 40.5S 40.00 40.10 —00

—r1
40.90 40.10 Dec 40A0 40/0 4X25 4X25 —05

ZTb Est. Soles 11029 Prev.Sales 9042

_ S Prev. Dav Open Int. 29.194 oHI.ZTO

8468
77X0

7498
7738

Oct
Nov

8298 8370 1190 8190
B227

+310
+310

10140 5400 Dec 448 8628 188 +328
9900 5538 Jan 866J} 8468 834.4 +320
103X1 5358 Mar 8750 MOO 84X0 4X6 +338
10410 5678 Mav 8750 S990 8630 +345
10S38 58X0 Jul 9050 91X0 B6S0 87X2 +368
10640 58X0 Sep 9310 8848 B92.9 +370
1082.9
108X9

6068
7118

Dec
Jen

9340 9400 90X0 *148
9210

+370
+37.7

10738 6588
8390

Mar 9480 9488 9488 9368 +380
9488 Mov 9650 9450 94X0 9520 +390
91X0 8758 jur 9838 9958 9728 96X9 +390

27% 18*
3% 1*
6 7*
75 54b
37% 23*
60 35*
11% 5*
40% 31*
29b 18*
39b 29%
21% 13*
10% 7*
33* 24%
12* 5b

14* 14' a 14b— b
1* ]* 1*»_ *

.? 17 105 29* 2a

1.16 20 38 343 48% 47

6% 6 ' . — %
]-* It*—H,
7b 7b— •%
7b 7*— b
47 47 —7

36* 23* Trchmk 100 30 10 1241 29* 28% 38*—1*
2T>- Mb Toros 40 20 12 95 IS* 17% 17% —I*
3b I* TOSCO » 1484 2b H; 2 — b
35% 25* Tosca

O

f 207 90 2fl 26% 24'.- 26% —lb
4 Vk V I Towle 746 S Vs *— b

;7% I ulTwlBPl 50 I* 1* 1* — %
£2». 26>TovfiU 25 5830 31 27* 30b -2b

04 14 4157 7* 6% 7 — *
08 1.7 15 248 17* 16% 16% —f%

10 358 24* 22% 22% —3
2446 1* 1% 1%— %

]

100 1X1 19 15% 14* 14*— %
04 10 9 451 18 15* 15* —2* I

483 3b 3% 3* — % I

2 19 19 IV

1 IB* 18* 18*— *
6 2b 2b 2b — %
2 2* 2* 2*— %

1.72 XI 11 4768 57 51 55* -4*
14 714 30 28% 28*—3%

100 10 13 3085 40 40 40 -4b
297 9* 8* 9% + %

1.10 30 11 2851 30b 28* 29b—2*
35 39 19b 18* IB*—1%

100 13 9 1788 33% 30% 30% —3*

Ext. Sales 45000 Prev. Sales 28.991
Prev. Dav Open int. 8X290 un 1,487

Gureiicy Options

00 1.4 27 738 59b 58': 58*- %
A0 IJ 12 5954 47b J8 46* -4b
JO XV 10 197 15% 13% U’,—

1

:»
At X0 17 977 35 33^3^
.201 «3 15b 14* 14*— b

6 568 27% 20'; 21b—3b
00 94 5 *7 I,* id 16 — *
44 60 12 148 44% 41* 42*—3* ,

02 30 15 133 10 9* V*_ *
100 94
X64 60 I

100 113 13 966 16M 17 8 7197 19 a 16' » 17* -2*
I4e 10 8 28 8* 77, 7b-H
.92 2.7 13 878 36b 34b 34*—t*

T6 1)86 25b 22 24 —2%
08 0 f> 50dJ 14b 14 16 —lb
00 20 18 557 16b 15% IS’.;—Ha
A0 J4 8 583 21* 17% 17%—3%

1.14 X8 41 7®3fl 45 41b 41', -6*
17A« 12b 10b 10-';—2' i

3276 7* V* 6*—lb
60JC 50 11 J722 113 108b 109-.— IH

51 la" 8% 6% 7*—1b
633 8* 7* Tb— *

36 1 7 19 !E5 24% 20 21% —4*
70e X2 14 358 32b 31* 32b

33 16* Trocor A0 10
is* 9% Trumel 1.40 14 0
35 20 TWA
17% 16 TWA of 205 141
51% 31% Transit! 104 5a
2»* 52* Tranlnc 208 100
Id* Mb TmCda pl.16
15* 7* Tmscan
SO 33* Transco 106 40
I8b 8* TronE" 08 110
» 3% TraiH.cnf* 24b TrGPot 200 100

64 31V: J1% 31%

24% Id* RuiTgs A0 3A

57b si* Travel 4.16 B0
X'* 2*b TrlOtoI 200 87
44 24% Trlaln i .12 .4

Iftl 10% 10 10
1107 31* 30 >4 30*—

1

306 H 15* 16

1
33-9
21M
12*

31*
71*
17%

3J*

12*
-31:
— l';— *

13 7* 7% 7*
917 33% 32* 32% -1%
564 8% /% 7* -
65 3* Ji; 3* — ';
2 24% 24* 24* — *

2257 43 40* 42* —2
IM) 51% SO* 51
10 38* 28* 20*—

497 11% 30* 31* —i
6 77 vs 37* 77*

1823 J6 34 36 —3%

29"; 22*
54* 4T;
27* 31%
47* 33%
16% B*
14 8*
S9* 37
9* 3*
19V; 14*
64b 44b
I* 1*

21* ll';
30* 16

100 13 9 1788 32% 30% 30% —3*
5 2445 13* 11b 12*—1*

24 7 6% 4% —1
X50 1X8 31 23% 23% 23%—1*
.12 X3 22 44 5* 5* 5*— %
02 10 14 389 20b 17 17 -4b
140 XI 899 30 24* 27b—4b

49 43 4* 6* 6*— %
.90*150 180 6 5* S*— *
.16C 39 49 4* 4 4% + %
106 40 (6 454 44 43 43 -2
AO 40 12 846 10 B* 8*-I*

30 2b 2'/- 2b
144 6.1 10 340 25b 23b 23% —2
112 60 II 46 47% 46 46 —1b
IS* 70 10 1*0 11* 20* 70b—lb10 1*0 21% 20% 20% —lb

12 244 34 33b 34 —lb

PHILADELPHIA EXCHANGE
Option & Strike
i/miarivlog Price Calls—Lost

oa Nov Dec Oct Nov Dec
SOMO Australian Dailare-cents per naif.
ADolir 71 r r r ll

7X20 73 006 r r 0

72JO 73 X2S r r
7200 74 r 009 r

50080 Australian Do I Tare-European Style.

7200 72 005 T r
i2joa British PmindxenM per unit.
BPound 155 r 1105 r
16605 157% X9C r r
16605 162% r r r
16605 165 r 175 300
16605 167% S 10 r 2

11500 British Pound*- European Style.
16605 157% r r r

16605 165 Xto r r
5X000 Canadian DoHarvcontd per unit.

CDoiir 74 r 110 r
7705 75 r 201 r

7705 76 r 1.13 1JC
7705 77 005 B0» 004 0

PLATINUM (NYME)
50 trov ax- dollars per troyoz.
69400 46400 Oct 41300 42200 60500 59X90 4-100
59X00 59X00 DOC 42700 42700 62200 60X20 +100
66600 47400 Jan 62900 62900 60500 606.40 +100
67000 56500 Apr 43300 43700 61700 417.40 +100
67700 57400 Ju) 444.00 64900 63400 42800 +100
46750 58600 Oct 45X00 65000 45X00 43900 +100
64600 60700 Jan 45000 +100
Est. Sales Prev.Sales 4505
Prev. Dav Open Int. 21926 up 155

COTTON 2(NYCE)
50^bs.-cenMper^

c M ,, ^ '

8105 4700 Mar 6900 6905 67^5 67.75 —200

8100 5X40 May HL2S MJV 6SJ5 »805 -200
BI0O 5XSH Jul 70.30 7030 68J0 6X37 —l.W
7300 6500 Dot 6600 6600 64.10 64.17 —1.93

7X20 6405 Dec 64.10 6405 6X35 6203 —1JG
6700 5405 Mar 4X00 6600 6405 6407 —1.78

Est.Sales *500 Prev.Sales 4124
Prev. Dav Open int. 40.964 off 65

HEATING OILLNYME)

5X40 5800 5XAO 5605 -1.11

»0i 46^ aSc 5X70 SB.70 5600 54.90 -102
SB05 4905 Jan 5860 5SJU 5600 5700 —.95
An 55 5100 Feb 500 5 5X25 5X70 5605 —05
S10O saw Ator 5500 5X25 5AM 5400 -101 .

57.90 4900 Apr 54.10 54.45 5200 5200 —100
5600 4800 MOV 5200 5300 57J» 5X00 —05
5500 4800 Jun 5300 5300 51 A0 51.65 —00
5400 «0O Jul 5105 5100 5155 5100 -05

Esl. Sales Prev.Sales 2X245
Prev. Dav Open tnt. 74091 up 464?

CRUDE OIL(NYME)
1000 Dtol.-dol torsper bbL

PALLADIUM(NYME)
100 1 rov of- do< lars per«
13500 135JS Oct 14000 14X00 14X00 14I.7S +545
16X50 11400 Due 13700 142JO 13700 14105 +505
16000 11700 Mar 13X75 14100 13X58 14100 +50D
16000 12X25 Jun 13800 M10S 13800 14103 +500
14225 13325 Sep 13900 13900 13900 141.15 +500
13900 13400 Dec 13900 13900 13900 1*105 4500
Est. Sates Prev.Sales 373

2105
2145
2105
21 JO
2120
21.15
2120
2IJBJ
20.17
20.10

Est.Sales

Nav 2005 2005 1945 1941 —01
Dec 20.48 2002 1*00 1909 —03.
Jan 2005 2000 19.70 1900 —09
Fet> 1003 70.43 1945 1905 —03
Mar 2007 2007 1900 19.70 —06
Apr 2803 2003 19JU 1903 —.1+
May 2X10 2X10 1900 19.70 —26
Jun 20J» 2000 1940 1945 —25
Jut 2X00 2000 1900 1900 —04

1X7D Aug 19AS 1900 1945 1900 —08
Prev.Salasll6072

Prev. DayOwn Int. 7038 up 63

Prev. DayOpen fnl.199073 up 5093

102 30 17 3838
4V

Nft }»2 JJSz’i: he
.

tb S3 ms
41* ]Sb «*—1* *000 Canadian DaUars-EarapeanStrlx
b-a. im C Dollar 76 r r T

i2^ .2 7705
.

77 .
r r r

GOLD (COIWE3U
100trovat- donors per Irovax
49400 36100 Oct 40600 49100 47X00 48100 +1X10
*6700 46IJM NOv 48320 +1000
50100 34500 Dec 49340 49400 48300 48400 +10-50
51X50 371J0 Feh 50300 50500 49000 494JD 5"TO^I
51400 37X00 Apr 50900 51400 50X00 50240 +11.10
52300 399.00 Jun 515-00 51700 50700 51000 +1140
52600 425.00 Auo 52X00 52500 51500 51X30 +1100
53100 47900 Oct 53000 53100 52X00 51X50 +1X00
54400 43000 Dec 53400 546.00 53200 53400 +1240
54X00 48X00 Feb 54900 54950 54100 54X10 +1X80
54200 53100 Apr 551.90 +1X20
54400 51500 Jun 56500 57X00 54400 56X7D +1X40

Stock Indexes

177
IS.’*

>«9»-2V;
104 25 14 349 47% JV 41%—7%

32 2 111 1*— %
02 20 27 84 17 15* 15*—1*

54400 Aua 576,50 57600 57400 56900 +1400

62009 West German Marks-ccnTS per unit.

40 27 IS 12? 23% 22

Est. Sales 90000 Prev.Sales 55083
Prev.DavOwn int.153412 ua9,9|4

(Indexes compiled shortly before market close)

SP COMP. INDEX (CME)
points and cents
34205 24X21) Dec 26400 S690Q 2MJ0 21X00 —6405
34X75 28X40 Mar 26400 27400 21200 21700 —4X45
345.90 28400 Jun 24500 27400 22000 22000 —4X75
34100 28700 Sep 25200 25600 25600 25200 —39.75
Est. Sales Prev. SoHsl 35044
Prev. Dav Open Int,l440S3 up 1X957

14-g CtuSCIS JO 10
30 Rvder 02 20
22% Rykoft 40 20
17 O.land .40 20
13b Rvmrr
Ifl'i P.mcr pit 17 11.7

14 16* 16% 1*%—
00 10 13 61 J 15* 12* 1 Jb —2*
52 20 10 )16* 22'-. II 22%—

>

40 24 it 735 2«* 74"i 24 —2b I

.40 20 7 746 70 17* 17% —n,
;

I 13% 13% 13%— b i

17 11.7 10 10 10 10 — '. I

44 24% Trlalns .12 .4 12 497 lib 31b—

2

38 24 Trllndpf .12 .4 6 27% 27b 27b— *
*9* 28* Trltsun s AO 1.7 14 1823 36 34 36 —3%
4% 1* Trlcnlr _ 22 4* 4* 4%— b
34% 14% Trintv 00 20 73 1208 24 24* 24b—2*
44b 22% Trlnov s 15 1804 29 25% 27’i —5*
24b 13* TrllEna .IDO 0 15 338 21 18* 19* —2%
29b 27% TrltEol 200 7.7 B 26 76 26 — *
*»'- 51% TucsEP 360 6.9 11 397 55 52% S2%—3*
16 11% Tullos _ 8 3*8 11% 10% 10*—*

I 23 1** TwInOs ?0 3 6 27 121 20* 19% 19%—]%
: 31% 17* TycoLs 04 l.l 24 1114 21b 18* 31 —1
I IP* it* Tvier .*0 J.i 22 J82 13 12% 12%— * 1

Financial
85 53 Xero« 300 40 15 6682 6ft* 63
58b S3* <era* pi SJS 100 10 S3". 53'.

31% 22 XTRA 04 20 19 155 25b 23’;

64% —3*
5Jb — b
23*—2b

6J0OA8O Japanese Ycn-IBHM & a cent per unit.

US T. BILLS (IMM)
51 million- pts of 180 pet.

33* 16% Yortin

_Y

II 527 77 25b 26 —2%

9401 9100 Dec 9205 9202
94+3 91.45 Mar 9185 92.18
9400 9100 Jun 9109 91.97
9421 91.15 Sep 9100 339409
92.94

91.17

9106
Dec
Mar

9152

1 r% is* uoc
I I»3 Id 7 UDCol
1 J? 2i% Uul

230 140 5 Id? 16'* 15% 15% — *
1 no 110 no —i

204 X6 9 181 2d% 23* 73* —J*

7b 2b Zapalo
r 21 Zayre
I*’, 11% 2*me«
33* 18* ZenlftiE
13% 61. ZenLob
26% 18* ZenNH
TO* 13* Zero

441 4% Its 3b — b
00 1.7 V 4V00 24 23 23*—I I

.40 28 9 129 M* 14* 14*—*
B3 1556 21b 19* 20* —2*

,

2247 6 4% 4*—1%
00 40 11 123 18% 17* 17*— I*
06 2A IS 210 16% 14% 14*—2*

Esl. Sales 30008 Prev. Sales 10024
Prev. Qtrv Open Ini. 27.728 up 2.713

9107 V1.76
9105 9162

9103

VALUE LIMEIKCBT)
pointsand cents
Mft» 24000 Dec 2S50O 23700 19400 20900 —3300
*01, 34000 Mar 23X20 23155 19400 1V40O —4400
Est. Sales Prev.Sales 3077
Prev.DavOpen Int. 4015 up 615
NYSE COMP. INDEX (HYPE)
Paints and cents

J2-SS Sf® H-uo 15200 12000 12300 —3500
12HS MQr 14900 15X10 12100 12100 —3900
19460 15X80 Jun 14500 15140 13500 13500 —17a0M 15545

SW 14700 14X50 14100 14100 —2300
,4WB

p^bJSSo^^ 127" l37J0 -in -75

Prev.DorOpen Int. 1X452 oH70

UNCInc Ole .1 12 654
30* 18* Zumlns 68 30 12 )?* 20* 17% 18 —7*

7b 77;—i*i 10* 8* zmHe 2178 9* 8* 9 _ %
>3* S’lSLind IBb
47* 35* SP5TCC ,»o
2>vt 11% S5MC
|yi» lib jtmlne 34
'4* if, VdtxtR IJ*.
i?"t Dl SlgdSc
7>% X* SaHMs 74
i rb DanCain
:> t->b s'jalp ' ij?

a -. :aion,W Ai% Totnev M
44 * 30' » Solemn M

11 Bd tl 10* 10% - %
12 54 11% 33% 33% —2%

14V |9 1,%. IT-,—2
Jj- 10b 10 10b—2%

» «s »:% n % — *
5 It? 15% Mb 14*—1%
32 2140 ID* 33* 33*—2b

123 7* -* *
1 1 20b 2D'. »b— >

5 TJ5 lOif to 10 —I
U 510 '5 ‘5 'S —lb
11 U0 » If; 79 — »*

62008 Swiss Fmncs-cants per unit.

SFrortc 62 r 5At
D7.13 65 2J7 r
47.13 64 r r
67.13 67 r r
67.13 74 S 007

Total coll vol. 79072 I

Total Put troL 18.111
r—Not troaea 5— no option olterefl.

Lost is premium (purchase price).

Source- AP

r 001 r
r 009 r
r S 6.92
Call open 1*1. 9

Pul open inL i

t n YR.TREASURY (CBT)
r 5100000 prln-Bts&37mfeDf 100 pet
r 103-2 84-28 Dec 15-24 84-17 84-30 84-11 +11

96-10 84-10 MOT 84.28 £&S> 84-17 85-23 +9
r B5 Jun 14-4 as- 10 83-30 8S6 +9

X71 Est. Soles Prev.Sales 33044
r I Prev.DorOoenfnt. 91045 up 3093

Commodity Indexes

US TREASURY BONDS (CBT)
(8 PCI-51fjJ)jStt-ots & 37nds ot 100 pctl
101-10 63-24 Dec 77-24 78-2 74-7 77-23
100-76 d7 Mar 77-2 77-10 75-17 77
9«-23 66-25 Jun 75-28 74-19 79 76-16
W-12 7S-M Sep 7+H 74 7+20 75-27 —7

7+28 Dec 75-10 75-15 7+1

Close

Moodv’s 1 ,04400 f
Reuters 1079^0
D J. Futures NjA.
Com. Research NA
Moody's : base 100 : Dec. 31, 1931.
p - preliminary,1 f - final
Reuters : base 100 : Sep. 18. 1931,
Dow Jones : base 100 : Dec 31. 197A

Previous

1.O49.Q0 r
1 -479.30
13333 -

NA -

37% 28* SDleGt 200 "9 U 3'l J’% 11* Jt*—t*
7b S-UrJiB Mr 4j
9b SJLOnP 2Kc

Jt». T r-i iAn.iui 7 04 v J]?' IM 23
2Tb tab SFeEP 209 1*2 (.9 I"

a: T»'-; IPeioP 1* 21 *4705 4

Sb 8't— b
10b 10'. - %
7a, )6_i —

?

47% 47% —3%

B
Airk

(oiiimodities
SiMidon

Conimodife Spot
Comniodities

Jib SarpLe

;

1 1* Sav'CE
15b 5avEP

5avE o* i 3 107
Sav'n

)?* SC ana 7 37
”• Sen*' n

U) 70 15 3U7 Jd* 34 ; IS : —2b
7? I 1 47 — 19* 18*. 18*— b
'» 6 J J 31 16% IS* 15*—lb
?S 107 4 17% 17% 17':- *

7Q8 1 b b— i
37 "9 9 iSJ 30b 74% 7»b —

7

103 7* 7% 7% -I
»'« 19% IcnrPi i IK 74 3634 JT’ : 3'' : 42b —7‘

51 A) > Senlmc I 20 17
I' 17b Schwhn
N- 8b SCIAti ,i7 13
9' I" iroitP t Id 10
15% 17 SCOTt-i 07 4 1

13 '0* 5eoN»n
W% 17* SeoCnl rSe )

lib J* SeaCi bi i.« 12 4
i”.- 10'

t

Seat OIB2.I0 1 J 7

i” : 10% SeaCo'C:iO 1JJ
58 ]4-T SeoColC'4 ID 90

i :o i: ~tc9 37% 34

»:i 12 - it

.17 is i: 10117 13 i:
I Id 1 0 13 1007 70 70

34 - 17b -2*
1t% 12b— -b
12% 17%—t*
70 70 —ftb
17* 17*—1%
”l 7",—?%

17 4 t7*—

JR Dl_ High LOW Bid ask Ch'ge
SUGAR
French francs per metric Ion

Dec 1.150 1.143 I.M8 1-MS —2
Mor I JOS 1.190 1.193 1.195 +3
Ma. 1024 1.224 1.719 1024 Unch.
Aug N.T. N.T. 100] I 25D —4
Oct N.T. N.T. 10s* 1.268 -13
Dec 1-300 IJOO 1073 USD —13
Eit. voi.r 1.700 lots ol 50 Ions. Frev. oduai

sale;; 717 Ml*. Ooen mleresl: Z103J

Oa. 19

Close Previous
Bid Ask High Law Bid Ask

SUGAR
U0. Delian Per metric fon
Dec 15900 IS®JO 164.00 15800 15500 15600
Mar lA'JJM 169A0 174.00 168.40 16600 16640
Mav 171.40 171_t0 17600 17000 16900 149^0
Aug 174.40 17400 179.00 17400 17200 172.40
Ocl 17400 177.00 180.40 176/4) 175JO 175J30
0«C 1294M 1 00AO N.T. N.T. 177/0 17BA0 i

Nlar 155J0 18700 18X48 18800 1U0O 18500
Valumo : 3.775 tots of so Ions,

fie 3 23 ?64 I** 17 . i:*_?*
.46 12 4 73 12 11* 11*—%
>0

1 J 7 ll 15* 15* IF*— b
10 113 18 Id IS* IS*- *

32* 57% Seagrm no 10 ij ;gi; a;

?»* 74b SealPw I 10 3j 11 346 33
S’% J? 5+jrs 7M
*3% 13* SecPbc IA0
88* d5 Seow3A IS
«1% 68b ScaucB 12
31b ^ Sv;Cn'. .40

»* 8 SvcRes

7M S7 9 *40 38% Jo
100 5 7 20 IUI II* 31
IS* 7 14 121 77% 71

tie 7 U 2d 75 7J
.40 1 S IS UJT) 24b 21

15*9 15-a — -3
IU It — \
\

60b 6lb —2",
ld% IT’s— * ,

44 44% — *,

Jl* 31* —l*
Jo 38% -3% .

31 3»%—2*
,

71 * 77 —2
75 -5 —1% •

32 ?l Svcmsil
76b 17% 5 rial ico
IIP- Is* Snaw'r>
34% 23% 5hL»hn
73% Id She IB'

»S% 49* SneiiT
M 1

1 T3b Oltrwin
« 6's Snaelwn
id>, ?•

; sriwc* s

Svcmstn tJ7f oJ ;i ow. Zb’-: 25l i 25% —2%
|

8*8 21* 20* »*«—1%
/<l 3 3 »1 3IS M% 1?% 19b— *
19* o I "ID 22* 21

14 12 319 I? 17
4 14* SJ 15 d»J 77* 7ft

5o II 11 634 30
10 »e? 4'

21 3 4 408 17'

76 ^7*-* I

26’ « 22 —4*
6 4’--

:

11* I1%—lb

China Reports Deficit Shrank

To §2.7 Billion for 9 Months

BEIJING — China's merchandise trade defi-
j

cii narrowed 10 S2.7 billion in ihe first nine

momh> of from SS.96 billion a jear earlier,
j

the National Bureau c*f Sutisuc> said Monday.
'

Exports rose 23.° percent 10 $26.5 billion. 1

while imports dropped 3.S percent lo S29.2
|

billion. Xinhua news a»cncv quoted a bureau
j

spokesman. Zhang Zhongi.'as saving.
;

Mr. Zhang said the improiemem was caused
[

by several factors, including the rise of the •

Japanese yen and other currencies, higher oil
|

prices and export policies.

The International Herald
Tribune is now on newsstands
throughout Holland every

morning six days
a week Monday-Saturday.

If you have problems
getting your copy,

please contact:

Edipress International B.V.

Wilhelmiriastraat 1 3rd

201 1 VH Haarlem

P.O. Box 363

2000 AJ Haarlem

Tel. : (023)32 2341/Tx: 41 833

Dei: N.T. N T. 1.120 l.l JO — 10
Mar N.T NT. 1.150 1.160 — 10

Ma* H.T. N.T. — 1.170 — 10

JW N.T. NT. — 1.1X5 - 10

Sen H.T. N.T. — 1010 — IS

D« N.T. N.T. — 1035 — 15

Mor N.T. N.T. — 1.250 -10
EM voi -flidsoXO ions. Prev. actual sal»s:

COCOA
Sterling nor metric ton
Dec 1.140 1.141 1,149 1.1JJ 7.144 1,145
Mar 1.176 1.177 1.183 1.168 1.177 1,178
May 1,197 1.198 1005 1,190 1.198 1,199
Jui 1018 1019 1023 1012 1017 1018
Sen 1039 1040 1043 1035 1037 1038
Oee 1063 1044 1045 1056 1043 1043
Mor 1088 1089 1090 1.779 10*0 1090

Commodity
Aluminum, ID
Coffee. Ih
Conner electrolytic, lb
Iran FOB. ton
Lead, lb
PrintcJorti, vd
Stiver, irov az
Steel (billets). Ion
Steel (waul. Ion
Tin. lb
Zinc. ID

Source: AP.

GAFBuyout
CloudedBy
Market Fall

Compiled by Ow Staff From Dispatcher
.

WAYNE, New Jersey—A man-
4£™ agemeni offer to buy 'GAF Coed,
•utw for $2J billion could be scrapped

dials Ope" inlerwf: 1 86

COFFEE
French 1runes aer IOO ka
NOv 1.285 1085 1071 1J00 — 25
Jan N.T NT 1000 1040 —ID
Mor 1 J60 1J» 1045 13*4 — 25
Ma* 1340 1000 1065 1083 —30
Jlv H.T. NT. 1020 — —20

Utfl 1430 M10 — —5
NOV N.T. N T 1420 — — IJ

Volume: 3JS" lots ol 10 Ions.

Est. vol.: 671015 01 5 Ions. Prev. actual soles:

8 lots. Open inlerusl: S66

Source Boone do Commerce.

COFFEE
Sterling Per metric Im
Nov 1010 1016 10J7 1012 1035 1036
Jan 1044 1046 10SS 1042 1045 1066
Mar 1046 1047 1078 1045 1085 1084May 1J90 1093 1/00 1085 1085 1088

i
ul JrAlO 101 S 100# 1030 1025

Sen 1020 1025 1035 1024 1045 1050
Nov 1040 1050 N.T. N T. I ASS 1065
Volume : 3004 lots of 5 Ians.

s
S&P IOO

index Options

Dividends

Per Ami Pay Rec

U5UAL

GASOIL
U0. dallari per metric tan
Nav 170-00 17X25 1 7400 16900 16600 16605Dec 171 JO 171.75 17SL50 1T0J5 167^ 16700
JOT I7JM 17175 17505 17100 168^ 168^
Feb 171.75 171M 17X00 17105 14705 167.75Mar 164.00 lftOjOO 17100 17100 16lS 16400
Apr I67JM 16700 167.00 147JJ0 ISSffl 160 83)May lft5.H 167,00 764.W lodjoo 154JW 140^0Jun 756JW 16500 NT. N?T. 153.00
Jir 154.00 165.00 n.t. nt. iraSo iauo
volume: io/jo: iD r-, of 100 Ions.

Sources: ReutersanaLondon Petroleum £jf-uW94

Strike Cnij-Lat PattLmiPHceM Nov Det Jon oa fSTfci Jan* - A k 1} — m _ n

mS S w IT
4

!! 5 i*Ri4%un a uvg

® * 7% 5% IH J1 dhuhSW Hi I ‘Hi Mi t % V tti* u
nw I> m «V5 « 2IHk 1 1 ] 45 a 44 34

J* 4H SJH » 47 41Rkj r* :

f : i

First Wisconsin
Filctibura G« Et Lt
Gfeniea Inc
Ir.lerstpie Power
»:rwue A vogt Mfo
Melville Corn

01 11-15 lD-a
J0 U-16 13-3

05 11-3 1W.
49 1718 11-20
.14 IS-4 11-70
44 11-1 10-26 ‘

£S?-
:2%S'™SfS : jAtotftaPI kit 188U54

Ptft. kitol ooen krt. 53IU90
SAP ioo Mm:
Hint 39109 i+,77302 dm 274.12 —1595
Source; CBOE.

To Our Readers

because of rising inieresi rates and
the “almost unprecedented deterio-
ration*' of the stock market, GAFs
chairman, Samuel J. Heyman. said'
Monday.

Arbitragers, who bad been sdt
mg off takeover stocks for the past’
week, said the announcement was.
expected, and that other takeover
bids could meet the same fate.
Mr. Heyman, in a letter to the

committee of four outside directors
considering the buyout offer, said
that even if the management of theV™«y chemicals and building
products concern decides to pro-
ceed with its proposal it will be
revised substantially.

Mr. Herman's letter did not ur-
dicaie when a derision would be

u. v
r sPecify tow the offer

might be amended. A company
spokeswoman declined to com-
ment.

a-annuot; m-mnniltlv: a-quorterlv; Mam )-

'

annual
|

Sourer. VPI-
i

London metal prices were not
available in this edition because of
transmission problems.

LiS.lreasuries

Retail Sales in U.K. Fall 0,8%

Smontti bin

44noattibiH

l-nor bill

iv CemKi %f*

Reiners
i

LONDON — The volume of retail sales in
\

Briiain fell a prcliminjiy. seasonally adjusted ;

0.8 percent in September afLer rising 1 percent

ui August, the Department of Trade and Indus-

try reported Monday.
"in the three months from July to September,

the level of sales was 2.5 percent above that in

ihe previous three months and 6.5 percent high-

er than the year-earlier period.

Ur*r Caikletth Pats-Setfle
Pita Kov wc Mar »o» tot ucr
UMM mart* cultHr mark
« 17? Ik us tk an 143
H 1X3 205 2-*3 X1D CJ9 ius
56 un 1 JI W 8» 057 ew
r 053 DJi 170 O’* 10J 136
A 074 11 48 12 - un U<
5?

Esr.uiatvaL

U
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198—14* 8jt

Cain: Frl *DI AJ90. DMtl 111!
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Pah: Fil «sl. 15 ?2j opwi ml. 6X137

Stk.ro- CME

*vnKvl Vuifd Pros !ntenuincnc! W-rr-bana 881/32 88

a~~J
TOKYO - Bayeriscbe Motoren

*rv*™
Oa. 19 Werke has increased BMW Japan

e«*
Corp.’s investment capital by

— * _
9 u* about $14 million to S36 million in ^

cun
response 10 fist growing sales in
Japan, the Japanese subsidiary said m *w«* tSetoS^

\3t Monday. 5£SL T"fm i& dmributod.

xjt It said Lhe increase would help ‘“"“we
finance new facilities, including an
inspection center and a service fac-
lory. for ofteriag, oTSK?

Discount

BW Offer Yield
Pro*.

Yield

X22 600 600 783
686 684 72S 788
784 782 700 1)9

BU Offer Ylold
Frw.
Tlatd

3732 88 5/32 10.14 1X22

Mr- Heyman, who took officers
chairmaa and chief executive offi-
cer in December 1983 after a pro-

, 8 lhal he and a group ofmanners were offering $64 a sharemSandSlSOa.sbLiaS-

Satrf JhpSf
rCent

J
Ju^,or "bonfi-

nated debentures due m 2QQ7 The^ Ute deal was setalS
Mr. Heyman said in his letter

that interest, rates on the manS
L^Jn^PjPrqwsed finanS

•?n^h^
fer

time thath^ elapsed ance our original pro-
Posal was submitted, the creditandtowiati markets havee^Sd

detenoration,” Mr. Jw
mansajd.

Reuters)

, , , ^
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Vcrv."
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‘'€Aflad$76 Million Loss in Quarter AT&TReports LowerNetW& -
2* But StrongerProduct Saks

si Coq). 01 AlDOlCE, me largest past two years, fell to SI2d.mit1inn snitp mncuinraHT* nwowK W a &
and loan

day a net

a me company’s years. Jt has been especially seost*

oGt during the live to interest rate increases, do*

to$12.4nuUion spite considerable progress by a

Tallgrass Technologies

Names New President

[:« §2 ‘laid quarter of $75.8 tmlhaa, or

in the quarter, from $93.4 million a new management in™ in cleaning
year earlier. up problem loans and and increas-

Umted Pros Inttnuttonu!

F , aid Monday i.

i-.- g;i gtofit of 511-6 milEim, ot 24ccnlsa
this area during the quarter had made an additional provision

gftai* a wearier. .
* of $70.4 million to its reserves for

'
* * It said that gams oo the sale of Financial Corp. has been snug- losses on loans and real estate,

'•* r ans and martgage-bfldted seam- gling to avert collapse for several compared with $762 million a year

• earlier.

Xroup Led by TVProducers
-r -X. •/ or underperforming assets, were

i; ?Mas 9.8% ofMedia General 22»~
>. .rj i " ny said, down from $1.77 billion, or

w
i >

‘
Reule

y mood, Virginia, is a holding com- 5-2 percent of assets at the end of
* WASHINGTON — A share- pany with operations innewspa- toe 1986 third quarter.

V •- • 1 J— mvwifi IMI rvtr Rome Tnniie. « AU . . v* 1- - g N -
—

•——-i—> IKUam-

Lis area during the quarter had made an additional previson

- , _ .
' of $70.4 million to its reserves for

financial Corp. has been strug- losses on loans and real estate,

lip

4]
*i'TOroup Led by TVProducers
Mas9.8% ofMedia General

*•.
.

•**
>4 . Roden

" A * WASHINGTON — A share-

jjder group led by Barns Indus-

% ies Inc. said Monday that it had

Sunbed a 9JS percent interest-in

^common stock of Media Gcaear-

. .M Inc. and might seek control of

•: *>: * ie company.
•• However, Media General s

3* 3j fta&man, D. Teonant Bryant, said
' i* §s family would not sell its con-

offing snare block, so it would he

,
-i ipossible for the group to gab

7-~ filing with the Securities and
* ^^cdbange Commission, the inves-

•c
4riroup said it had paid $1083

pers, television stations, cable For the first nine months, Finan-

tdevision, newsprint manufacture cial Corp. repotted a net loss of

ing, contmeraaf printing and fi-
*343.4 znzQion, or S7JM, against a

nancial services. profit of $712 million, or > 1.64 on
Banis Industries, based m Bev- a diluted basis, a year earlier,

erly Hills, California, produces Gains from the sale of mortgag
television programs. backed securities and loans we

Gains from the sale of mortgage-

backed securities and loans were

NEW YORK -“American Telephone & Telegraph Co. said Mon-
day that its net income had fallen by 5.3 percent to $505 million in the
third quarter. Analysts and company executives, however, were
pleased with strong product sales.

Net income for the June-September quarter was 47 cents a share,
down from $533 million, or 48 cents a share, a year earlier. Revenue
was $8.47 billion, up slightly from S8.43 billion.

AT&T’s chairman, James E. Olson, said the results ‘’compare quite
favorably with those of a year ago.”

Kenneth M. Leon, an analyst at Bear Steams & Co., said net per
share a year earlier included 4 cents of gains based on extraordinary
items. He said this year AT&T is “stronger than it was 12 months
ago."

The analyst pointed to better product sales, including strong sales

of central office switching equipment. The company has introduced
40 new or enhanced data products, sold a phone network to General
Electric Co. and reached an agreement with Western Digital Corp.
under which AT&T will provide $50 million a year of semiconductors.

Wang Unveils Minicomputers

By Arthur Higbee
Iniemcucnal Herald Tribune

TallgrassTechnologies Corp. has

recruited David F. Honon as pres-

structuring, including the sale of

about $1 billion in assets.

Mr. Hammer. 51. joined the

company in 1985 when it was stillrecruited David F. Honon as pres- company in j ™»

n

was sun

dent and chief executive with the known as the Phfladelphta Saving

mission of steering it through its Fund Society, a staid savings bank

current difficulties. that was the oldest m the United

Tallgrass is a privately owned States. Mr. Hammer completed its

ivrnmnnv in fhjprianri Part Kan- chartfieOVef 10 a full-SeTVice finan-

no longer in active management
but remains on the board.

Mr. Hammer has been an advo-

cate of diversification to prevent a

Steven Volk, 33, remains as excc- savings institution from being

utive vice president Mr. Volk told trapped bv upward swingsm inter-

Tbe New York Times that Mr. AI- est rates. But some of his efforts at

len left in June after a “manage- diversification have backfired. For

mem conflict** with the president example, Meritor pioneered in buy-

and chief operating officer. Em- ing participations in another

melt Johnson, who left at the same bank’s credit-card portfolio^ but

rone.

The company announced last

week that it nad hired Mr. Horton,

who most recently has been presi-

The investor group said it may also lower in the nme months, fall-

purchase additional Media Gener- mg to $139.7 million from $264
al shares or seek one or more seats million a year eadier.

on tbe company’s board of direo- Financial Coni, said that re-

tore thrcmgh a proxy contest. serves totaled 51 billion at Sept. 30,

It also said that A bid for control compared with $580.4 million a

of Media General would be subject year earlier,

to “a recapitalization or posable The net figures included gains

Untied Press Iniemmonu! rare high-performance disk drives
»“"* Pa™5

.
Nas

r
hua' F

and .hS internal drives.
Ntfw Hampshire, a consulting firm, be sold

LOWELL. Massachusetts — 65 users
Aircraft Imenutiood Ltd.

ane Laboratories lne. introduced The VS 75E supports 65 users • . . . ^ nr Windsor. Fnoland. a subridiarvWang Laboratories Inc. introduced

four minicomputers Monday that and includes 32,000 bytes of cache director of technology for a compa-

t Sept. 30,
*oyr mmiconrouiers Monday mat ny that automated pain elevatorsAm a to found Tallgrass wS a $5,000

or Windsor, England, a subsidiary

of Saab-Scania AB. the Swedish

automotive and aerospace group,

p
saud it had paid $108J to “a recapitalization or possible The net figures included gams

‘or 2.71 million shares of restrucniiLig and to possible from the sale of investments of

storage capacity at a lower price na,“ rDerD01
^- stake. His prodira increased ' the has promoted Jeff Marsh from

than earlier models_ executives cache memory of the VS 65. which .. . PT -r m.irL-rrinc' rirrwhir to nre<iden f.

[edia General’s class A stock.

£ t Mr. Bryant said the dassA stock

^ Ssots only 30 percent of the board.

changes in the charter documents $64,000 in the quarter, and
and by-laws of the company.”
The group said it had held dis-ft£otsoniyjuper«moi meDoara, the group said it had hd^ the remaining 70 percent cussions with third parties to

octed by dass B shares, two- their interest in jotning the i

irds of which are controlled by holder group, but no agree
'eJJiyant family trust were reached. Those mlirs a
- fdedia General, based in Rich- petrted to continue, it said.

_ „ r. wmMitS . ... , -
were reached. Those talks are ex- counts of 5315.7 mihiou, against ble the amount of earlier VS mod- 40 percent more computing power
retried to continue, it said. $161.7 munoa a year earlier. els, officials said. Both systems fea- than the VS 75E.

Is Kerkorian the Right "White Knight forPanAm’s Unions?

5157,000 in the nine months,
against S1J23 million in the first

nine months of 1986.

The nine-month figures also in-

cluded provision for losses and dis-

ihan earlier models, executives
iSaSUi ’ informauon-storage capaciiy of m^keung dmKtor to president.

The W tSo Whirh mm personal compuiersand acted as a Mr. Marsh. 40 a Bnion,, succors
The systems also allow for as e7?SSn memory backup system. Mr. Volk JimRaud4U,56.an Amencan, who
anv as twice the nnmh«- nf uw« 5/XUtiU, is the new qitry-leyel

a rtMtai ci i iiimi whn hflnnl has retired to the United States.many as twice the number of users. mtxlc| 0
’

rw
offidals said. T
$13,000 and $75

was a dental student who helpeduiuci u> modci of Wang’s high-end VS 7000 7- T
cost between offic^S said. The system

bim on weekends.
senes, oi ficials said. The system u. for sales of the Saab 340 turboprop
supports as uwny as 96 worksta- commuter airliner wwld^-id? in-
uons and 128 peripheral devices. 8“ take off, TaUgrass new k„ r nnl irw-lmtino

"
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3
t MNorskDtita
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^Lowers Forecast

*.y vFor1987Profit
• Ti t f Reuters

“jr tpSLO — Norsk DaU A/S
*, ^ - c

. sid -Monday that weak sales

»tside Europe.had farced it to

lower its 1987 pretax profit

re r:-: u Jqrecast by 100 million kroner

^ million) and its expected
‘7 tZ ^ it%7 saks figure by about 150
*.- '-7 ~ j^Hion.kroner.

i 1 vTheconqjuter conqiany said
~ "’m August that it expected a

xretax profit of 550 million to

500 million kroner this year.

~r- ir
;
It said. the estimate was low-

•

-'
J
'icd after it became dear sales

'
\\ 4* North America and India
’? Would not matdt predictions.

T
-A eNorak Datahad a 177J iml-

"t kroner pretax profit for the

. ;
'

irst six months, np 5.9 percent

rom a year ember. Its 1986

utttax profit before war-end

:ck r.Sezy illocations was 475 mmiem kro-

ler, against 364 million in 1985.

By Agis Salpukas
New York Times Service

NEW YORK — It has been almost a year
since four unions formed a coalition at Pan
American World Airways and hired investment
bankers to help them find an investor who
would buy a large stake in the company, bring
in new management and give the employees a
large chunk of stock in return for concessions.

Last week. Kiric Kerkorian, an investor with
huge financial resources and savvy about the

airline industry, answered the cafl. His advisers,

who had made a long study of Pah Am, out-
lined a plan under whichhe would take centred.

But instead of rgoicmg, the coalition leaders

were in a subdued mood, according to one-

leader, who spoke on condition of anonymity.
The union leaders now face the task of pre-

senting a plan to their members and their

boards that asks far mare concessions than

does the plan of present management. Mr.
Kexkoriazrs plan,would give him majority con-
trol while increasing the stake of the employees
from 7 percent to 25 percent in a company that

would be stripped of same profitable divisions.

TheKerkonanplan didnot sayhowmuchhe
planned to invest.

A union officer who attended the meeting of
the leaders of the four unions— the Ah fine

Pilots Association, the Independent Union of

Flight Attendants, the Flight Engineers Inter-

national Association ana the International

Brotherhood of Teamsters — said that the

impression left was that aD faced a dilemma.
With tite Kerkorian group they would have

to give more concessions, but staying with the

present management, under which the carrier

has had huge losses in most of its past five

years, “would leave the viability of the airline in

doubt,” die union officer said.

The task of tbe coalition has been made more
difficult by the turmoil in the pilots union, its

strongest member. On Sept. 15, the leader of

the pilots. Earl Jonstad, died in a plane crash.

Even if the coalition and its rank and file are

able to unite behind the Kerkorian proposal it

would still face a major hurdle. The coalition

has been unable to get the support of the 5,400-

member Transport Workers Union, Pan Am’s
largest union. The teamsters* union has 4,400

members and the flight attendants union 3,500.

Any plan, some airline analysts believe,

would have to have concessions from all the

unions, including the Transport Workers.

John Kerrigan, head of the airline division of

the Transport Workers, said he would probably

take up an offer made by Mr. Kerkorian’s aides

to be briefed on the proposal.

The VS 5E supports 16 users and dons and 128 peripheral devices, 8“*®
, ,

TaUgrass grew
Sweden, but not including

the VS 6E allows for 32 users, dou- officials said. TheVS 7010 delivers ^ l984- chmb«J
North*AnSS. Where sales aft

ble the amount of earlier VS mod- 40 percent more computing power almost $60 million. Then rompe-
t jn ^ and a half years

els, offidals said. Both systems fea- ihabdte VS 75E. tmon began to make itself felL
add

i

of the SE
“We have had a difficult time in kn0wn as the SF-340 when Saab

IT" •U.X ^ 5Cva? moathi "r"e was ia partnership with Fairchild.\nigtlt tor ranAm S Unions# product orrer- w 20 airlines in 1

1

countries.H mgs,* Mr. Volk said. “We are get- phdps Dodge Corp., the Phoe-

ndependent Union of This summer, Pan Am had high traffic to *“$ 10
a “f

6 Arizona-based copper produc-

Tjeht Engineers Inter- Europe, ambling it to post a profit in the ^1°® f°r
.

Apple Macintosh ^ has promoted Arthur R. Miele

ad the Mtanatioual second quarter and build up a cash hoard of
an

„
anuap^e that uus product ^ vice president for marketing and

«« ihoi ttiA SVifl millinn Rnhrrt Jnedicke. airline analyst al
will be very good for US. ,

This summer, Pan Am had high traffic to

Europe, ambling it to post a profit in the

second quarter and build up a cash hoard of

$300 million. Robert Joedicke, airline analyst at

Shearson Lehman Brothers, said this was

enough to tide Pan Am over the winter season.

Several union sources involved said they

were impressed with Mr. Kerkorian’s effort

They noted that he had brought in two key
aides who were experts on the airline business.

One of them, Fred Banninger, a former execu-

tive of Flying Tigers and Western Airlines, was
Mr. Kerkorian’s right-hand man when he made
a large investment in Western. The other, Don-
ald Lloyd Jones, former president of Western,

was a key executive in bringing about a turn-

around at Western.

Mr. Kerkorian started his own airline, MGM
Air, whose planes have only first-class seals. As
the majority owner of MGM-UA Communica-
tions Co. and other ventures, he has access to

laige amounts of capital

He is also willing to g<He is also willing to go along with a prime
goal of the coalition: to separate the present

management, under C. Edward Acker, the

chairman, from the airline.

Under Mr. Ketkorian's proposal the airline

would be spun off from ine parent company,would be spun off from
Pan Am Corp.

Meritor Financial Group of Phil-

adelphia has reported a third-quar-

ter loss of $379.6 million. The New
York Times said that for Frederick

S. Hammer, chairman and chief

executive, this would mean a re-

New Cavendish Is Purchased

LONDON — Noro-Buckfield

NV, a private Dutch investment

and fund management group, said

Monday that it had bought a 523
percent stake in New Cavendish
Estates PLC and was making a bid

for the remainder of the British

property company, valuing it at

£243 million ($41 million). Noro-
Buckfield said it had bought tbe

controlling 7.33 million shares

from Collins Services Ltd. at 175

pence a share and was offering oth-

er shareholders the same price.

ADVERTISEMENT

GRAND METROPOLITAN P.LC.

(CDRe)

TTw undersigned announce? that a> from

26-10.1987 at Kas-Ai&oeiaiie N.Y.,

Spuisfnut 172. Am&lenUm. div. cp-

no. 35 of (he CDRe Grand Metro-
politan P.LL, each repr. 50 share*,

will be payable with Dfis. 7,55 (re

interim dividend for the year ended 30-

9-1967], <150 p. per »han>. Tax-credit

XOJB » Dfis,. 2.79 per CDR. Non-

mideoie of the United Kingdom can

only claim this tax credit "bun the rele-

vant Lax treaty meets ibis facility.

AMSTERDAM DEPOSITARY
COMPANY N.V.

Amsterdam. 13th October, 1987.

loan losses turned out to be higher

than expected.

As part of the company's re-

structuring, consumer banking

uni is in the Washington area and indent and managing partner of Re- units in the Washington area and in

source Partners Inc. of Nashua, Orlando, Florida, are expected to

Saab Internationa] is responsible
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Textile Institute

Gives Medals to

Japanese
9
Briton

Intemuiond Herald Tribune

MANCHESTER, England— The Textile Institute has

awarded its annual Medal for

Design toJean Muir, the British

clothing designer, and the an-
nual Warner Memorial Medal
io Sueo Kawabata, professor of

polymer chemistry at Kyoto
University. Japan.

The design medal is far tex-

tile design and management.
Miss Muir is noted for ncr use

of such British fabrics as cash-

mere, flannel tweed and jersey.

The Warner medal is for tex-

tile science and technology. Mr.
Kawabata, 56. specializes in

polymer fibers.

Tbe Textile Institute, an in-

ternational professional body,

has members in 100 countries.

president ofits Phelps Dodge Sales

Co. subsidiary. Mr. Miele. 46,

moves up from senior vice presi-

dent of Phelps Dodge International

Corp., where he had been responsi-

ble for marketing and for the com-

pany's manufacturing associates in

Venezuela, Thailand, the Philip-

pines and India. In his new posts he
succeeds James W. Turner, who is

retiring after nearly half a century

with the company.
Continental Gtirfensioo Inc. of

Boston has agreed to acquire

American Cablesysiems of Beverly,

Massachusetts, for S4S1.7 million.

Steven B. Dodge, American Cable-

systems’ founder, chairman and
chief executive, is leaving (he com-
pany to “try something different,”

Mr.' Dodge" 42. did not say how
much of the $481.7 million would
accrue to him. but conceded that

“it was very rewarding."

^^^ADVERTISEJIENT^^^^

! SEK1SUI HOUSE LTD.

CDR**

Thr unduwnrd annonneo thd as (rom 29th
October 1987 at Kjs A*orialie N.V.,

Spuistraai 172. Amsterdam, dbr. cp. do. 48
(arvompank-d b) an " Affidavit" of the CDBs
ScLiimi Rouse Lid. mil be parable with

DIU. 5,43 net per CDR, repr. SO ib.
and with DCs. 108.60 net per CDX,
repr. 1.000 ihs. (div. per rrconJ-daie

31.7. 1987; eross Yen 9.— p. sh.) airer deduc-

tion of 15^ Japanese ux = Yen 67,50 "
DfU. 0.95 per CDS, repr. 50 iht..

Yen 1350.— - Dfk. 19.— per CL Ft, repr.

1.000 alu. Ultboui an Aifidavit 20‘S Jap. tax

- Yen 90.— - Dfb. 137 per CDR. repr, 50
aha.. Yen 1.800.— = DfU. 25.40 per CDR
repr. 1.000 shs., will be deducted. Alter

2&2.1988 tbe div. uill only be paid under

deduction of 20S- Jap. tax resp. DfU. 5.11;

DfU. 10230 net per CDR repr. retp. 50 and

.

1.000 aha. each, in aerordanee uilh the Japa-

nese t-ix rtguUnooa.

AMSTERDAM DEPOSITARY
COMPANY N.V.

Amsterdam, 14th October. 1967.
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5SCGRTS & GUIDES 1 INTERNATIONAL CLASSIFIED
nTERNATIONAL

IMI

*wwt Bcort Agency

*486 3724 or486 MM.
7 «(»«* eanb aempted

ARISTOCATS
London Eooort Sortdao

jR98
Tot 437 47 41 / 4742

12 noon - midnight

BELGRAVIA
Excart Sorvieo.

Tah 73A 5877.

(Continued From Back Page)

ESCORTS A GUIDES 1
ESCORTS & GUIDES

***** MADRID
Clamour Escort Soviet. let 25? 90 02

GENEVA ESCORT
SEKV1CL Job 46 11 58

CHBSEA ESCORT SBMCE
51 Boauchcnp Ptact t^rdei SV\3-

T«b 01 £34 4513/2^4? (4>12 prf

* ZURICH * CAROLINE
BCOBTSBWtCE 01 I 3S241 74

GBCVA *DESIRff*
ESCORT satvttx. 022/21 99 6!

CAPRICE-NY
“«BWSKro*

** ZURICH 558720 **
Private Toonam GyMn Soroto
' CrodU C»ds Aeeapted

Interfaces Escort Service I lomanbow sbwicl t*937

. <HCAGa3J*S^22,MW YO«t 21MS4-7900

Megasystems
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bu3d a MnJaBon oonter Siaf w* diangt
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yovtflh dowekapmonh. Write, phone or

Mlw Ixfgo kv complemartcry reports.

. ‘IndiflO i» r>Ot

InCflgO o Rcensed brokvr

.

MaTSatiMKaU.
Tonanteos, Maiap, Spaa

J&fbm 34-5Z-3HSM - Ida 7M23.

FOREIGN & COLONIAL
RESERVE ASSET FUND

PBCK AT 13.1087:

A >U& DOtLAS "CASH” S103I

B : MLAT1CURKENCY “CASH- 11436
C.DOtlAilBOKOS S1216
D t MULT1CUKRBJCY BONDS $15.93

E i STRUNGBONOS £1174

F s DBJTSCHMABC BONDS DMIOOB
G: YEN BODS YWIQTIOO
H : ECU BONDS ECU1029
L =SIBSJNG EQUITY E13L41

M: as. EQUTIES $1467
N = JARANESE EOUfUB YEN131100
OiGUMLEQimS $732?

X i STB1NG 'CASH' £1047

Z iGOTO $11-47

FORBGN&CaONIAL
MANAGEMENT (J35EY) UMfTH)

14 MUtCASTBl SISST^TJfiJSUaSEY.CL
TRi 05342*01 THEXi 4193063

FOR OTHBt F 8, CFUNDS. 5£F
tNTBBNAIIONAl FUNDS UST

19U
16to.

2S

tar era-

Chemical Bank
Home Loans

100% UK Mortgages for Expatriates
* fast, personalised service

* funds immediately available

Phone our mortgage consultants on OI-SSU 5019 5214

Who’s importing what
in the U.S.A.

today?

LONDON KAiaif M:
eicort seme*. London 335 0

You don't have to guess

anymore. PIERS can supply

you with the facts rapidly

and accurately The Journal

ofCommerce (New York)

stations 150 reporters in 52

ports coast to coast who
transcribe the details of

every individual shipment

entering or leaving the

country. They include the

identities ofshippers and

consignees, commodity

descriptions and other in-

formation.

Our London office can
supply you with instant

printouts—or you can logon

directly. In minutes our

PIERS system can show you
every import of benzyl alco-

hol, for instance, including

its importer and the shipper
who exported it.

For information or free

sample printouts, contact
Simon Wood, The Journal
of Commerce, Bailey House,
Old Seacoal Lane, London,
EC-4M-7LR, England.
Telephone 01-489-1935.

US. ExportSf Too
PIERS can also tell you
who is shipping goods
from all US. seaports to
any destination in the
world.

Tbe Journal ofCommerce (New York)

PIERS
!V.p;;s: r.Punr

A Kaiglu.Rlddtf Brans. InformMion Service

Financial

GRAND PRIX

1987

Organized under the

patronage of the

Commission of the

European Communities

and the supervision of

Arthur Andersen & Co., S.C.

DO YOU RANK
AMONG THE

100 BEST TRADERS
IN THE WORLD?

The world-wide computer real time simulated stock and option
trading contest, organized by CONSOLIDA Financial Services

(Switzerland) from November 9. 1987 till January 15. 1988, will

answer this question. This project is the most recent advanced
computer training simulation already tested by over 30.000
individuals.

Number One wifi get USS 20.000- cash award, the World
Championship Cup and an airline ticket to attend the Lausanne
Grand Pnx Symposium in March 1988. In addition to the airline

tickets, Number Two will be awarded USS 10.000.- and Number
Three USS 6.000.-.

The list ot the Top100will be printed in major international publi-

cations.

For additional information and regisiration call one of the below
listed GEIS (Genera/ Electric Information Services) nerworfr

access numbers:

If you are equipped with a PC, a Mac or compatible
+ a modem
1) Procedure PC 300 bps

- dial the phone number A
- wait for the high pitch tone
- press data button on your modem or accoustic coupler
- type HHHH

2) Procedure PC 1200 bps
- dial the phone number B
- wait (or the high pitch lone
- press data button on your modem

When Utf appears type FCF82999. CONSOLID

USA Atlanta:
Chicago:
Dallas:
Kansas City:

LOS Angeles:

New York:
San Francisco:

CANADA Montreal:
Toronto;
Vancouver

FAR EAST Hong Kong:
Sidney:
Bahrain:

Alexandria:

EUROPE Milano:
Stockholm:
Zuerieh:

London:
Amsterdam:

Al 404 3257293
A) 312.7500501
Al 214 6380123
A) 8164724425
Al 213 7767222

A) 2129805450
A; 41587H522
A) 514.2841348
At 416 8581230
Al 604.4377313
A i

5274003
AI02.922B151
A> 273389
A] 738335

A) 6682024
A) 08987950
Al 01 554100
Al 01.9659977
A) 020.5415415

- Bi 404 3257293
BI 312.7260350

-B) 214.6381227
- Bi 816 4724425
Bl 213 7762710
BJ 212 9805441
B) 415 4334211

-BI 514.2841348
6)4168581230
B) 604 4377313

-B) 58611331
B) 02 9298666
B) 273379

• Bj 735422
- B) 6596471
Bi OB 9B7920
B) 01.556821
- B) 01 965&911
- B) 020.437731

If you are in France and equipped with a Minitel

- call 36/431313
- when TELETEL1 appears, type: GEIS

and enter unsernumber: FCF82998. CONSOLID

If you intend to use a telex:

- dial the telex number
- when U# appears type FCF82998, CONSOLID
Telex number Amsterdam /Europe) 131) 180H +

Hong Kong (Hong Kong): (852) 61402+
Log Angeles (USA, West Coast); 898360+
Rockville (USA. East Coast). 664306+
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ADVERTISEMENT
INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 19th Oct.1987

Nel octet value quotation are supplied by tne Funds lined with the exception of seme quotes based on issue price.
The marginal symbols indicate frequency of quotations supplied: (d) ~dallv; <w] = weekly; (bl -bl-manlMv; (r)=regglartv; (I) -Irregularty.

AL-MAL GROUP
t»l Al-Mal Trust. 5A
-iri Manama Currency.

38 N-«5Jftossau.
I h I amerlcapilai NV S
BANK JULIUS BAER A CO. Ltd.
•1 a 1 Boerbona
•I a > Connor
Id 1 Eaulboer America

—

•Id Eaulboer Europe—

.

-I d 1 Eaulboer PociHc
-Id 1 Grobar
•Id 1 5lackbar
•Id) SFR-BAER

I d I Swl„Mr
BAM MULTICURRENCY

I r IMulllcurrcnc. U5S...

EBC TRUST CO.IJERSEY1 LTD. -In) GSAM Interest Inc.
S 2*156 l-J 5ele Sljl. Heller; 0534-36331 G.T. MANAGEMENT (UK> Ltd.
5 92. 93 EBC AMRO TRADED CURRENCY FUND, -l r ) G.T. Applied Science

an a line.: Bid S MJ20(ler SU.tto -(dl G.T. Asean H.K. G«*th.Fd._
GldlCa: Bid S 1140 OKer S 18.962 -idl G.T. Asia Fund

110.9* INTERNATIONAL INCOME FUND I d I G T Auslrollo Fund.
-(01 Snort Term 'A' lAccum I S 1.^495 -Idl G.T. Barry Japan Fund

FF 968B0 1 d > Universal Band Select.

.

I -Id 1 Universal Fund
S 1755 1 -1 d I Yen Band Selection -- -

SF 7650
SF 12244
.Y 1156100

SF 860J)0 -Idl Short Term A' Dlslrl
SF 168IJI0 -idl Short Term 'B' lAccum).

. S 1497.00 -Idl Short Term 'B' IDIStrl —
S
F 158L00 -l»l Long Term
F 1748.00 ELDERS (2121 573-0449
SF 10*000 -I « I Elders Futures Fund
SF 193600 ELDERS SWITZ. (038 ) 24 79 79
SF 981.00 -I « 1 Elders Ini BldSF 108500
SF 287400 -| - 1 Eld. Aus Bid AS 132.75 Ol

EQUIFLEX LIMITED

UND. - r) G.T. Applied science S 1755 -I d I Yen Bond Salectlan _ V 115*100
S1J.770 -( d 1 G.T. Asean H.K. GwttLFd S 36.11"
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JE ROUT JN WORLD MARKETS: Stock prices plunge in a chaotic, panicky sell-off

Pape 1

tARKETS: Dow Plummets More Than 500 Points
; (Gntinaed from Page 1)

•'

'grew in intensity and under-
N

- the spreading uncertainty

£ the duration of the current

aturn, which began after the

peaked at 2.722.42 on Au£
Snce that peak, the blue-chip

'ige has given up more than 3o

; mi of its value.

Monday's drop helped to wipe

[hr more than 826*point gain
' >jw average had piled up since

canning of 1987.

iwf led the retreat, falling $31
‘

-}M a 52-week low. Eastman

riaJk ’fell $27J25 to $62,875,

;

;

d1 524.75 to $15925, Procter&
jble $23,625 to 561.75 and

pnqhouse $20-25 to $40.25.

; fhey Med than, they killed

iieal good, and it’s anyone's

s what will happen tomorrow,**

. Bill Lord of Shearson Lehman

.. hers.
'

old stocks were the only pocket

trength. “People run to a safe

•o in gold when there is chaos

k wond,” one trader said, “and

e is certainly that perception of

' ic right now with tension in the

Idle East and world markets un-

pressure.**

lewmoni Gold jumped S3.75 to

SO, CaDahan 52.25 to $32.50
• Asa Ltd. 12.5 cents to $65.

[f the market had just gone

n 30 points Friday, it might not
> been so bad,” said Hugh
.0500, investment strategist at

t Albany. “But given the way
'market feels right now, it

xd some real damage.”

1 he Reagan administration's de-

ni to attack offshore Iranian oil

aOatioQS in response to a mis-

attackby Iran on an American-
istered

’ tanker off Kuwait
hteaed tensions in the markeL
he sell-off accelerated in re-

^ise to a weaker dollar and the

ability that the so-called Lou-

vre Accord to stabilize the U.S.
curTCDCy may be coming apart.
However, in what appeared an

effort to calm financial markets.
Treasury Secretary James A. Baker
3d flew to Bonn on Monday, met
top financial officials and agreed to

support the Louvre pact, the Trea-
sury said.

Mr. Baker commented over the
weekend that the U23. administra-
tion might allow the dollar to drift

lower against the West German
mark to offset Bonn's recent inter-

est rate increases.

Few in the marketplace, howev-
er, believe that the administration
is capable of allowing the dollar to
decline against selected currencies.
Instead, most believe it mil Tall

against all major currencies. With
the Treasury planning another trig

auction in November, some ana-
lysts think interest rates will have
to increase ag^in to anract foreign
investors.

Frank Korth, a market analyst
with Shearson l^hman Brothers,
believes the yield on a long team
Treasury bond may haw to reach
II percent. “It's part of a drde of
events that continues to force the
markets to spiral downward,” be
said.

On Monday, money continued
to pour out of stocks and bonds
into gold and short-term Treasury
securities, which are considered
safe havens in times of crisis.

The fear among investors was
obvious from the start of trading,
with the Dow off more than 65
points in the first hour of trading.

Even this, however, did not fully

testify to the market's woes. About
20 percent to 30 percent of the Big
Board's stocks could not be quoted
initially because a wave of selling

orders created an order imbalance.

By late afternoon, the backlog had
grown to the point where the mar-

ket tape that records prices was
running more than 130 minutes be-

hind.

The only respite the market en-

joyed occurred in midmorning
when the Dow began to retrace its

steps in response to a stronger

bond market. But any rqoicing

proved short-lived, as stock prices

resumed their plunge an hour later.

Traders and analysts were
stunned by the severity of the latest

decline. Many had expressed opti-

mism that the downturn that began

last Wednesday was part of the

long awaited correction and that

prices would rebound. In fact, (he

panic selling that was apparent last

Friday was interpreted by some as

a positive sign since this usually

occurs at the end of a correction.

But the talk on Wall Street late

Monday had more to do with sur-

viving the next day rather than the

long-term health of the bull mar-
ket. Many expressed concent that

foreign investors who underpinned

the rally through most of the sum-
mer may abandon the market be-

cause of currency concerns.

“When you get this kind of in-

sanity, anything can happen.” said

Edward Yardeni, chief economist
for PradentiaHfacfae Securities.

Even if the market does regain its

composure in the days ahead, ana-

lysts said there would be little

chance of a significant rally before

the end of the year.

Some institutional investors may
re-enter the market, but many mar-
ket observers fear the turmoil of the

last few days has left a bitter taste.

The market has had little to

cheer about lately. The inability of

the Reagan administration to show
convincing evidence that the trade

deficit is improving to any signifi-

cant degree has been a source of

dismay since the summer.
Many economists suspect the ad-

Gold Prices Soar

$20on Stock
,

Dollar Worries
Reuters

LONDON — Gold prices

soared more than $20 Monday,
propeDed by a weak dollar,

plunging stock prices and the
U.S. attack on Iranian oil plat-

forms, before easing.

In London, gold was fixed at

S4S1 an ounce in what dealers

said was probably a record long

fixing of one hour 55 minutes.

The gold market closed shortly

thereafter.

Gold, a haven in times of

crisis, closed in London at

$482.75, more than $15 up from
$467.5 at Friday’s dose, but be-

low the day’s mgh of $490. the

highest in four and a half years.

By midday in New York,
spot gold was up $1240 at $484
an ounce, after falling back
from an early high of $491.50.

In futures. December sold re-

tained a gain of 5(1.50 at

$487.80 an ounce, having re-

treated from $496. Analysts
said the market attracted specu-

lative profit-taking on disap-

pointment that it lacked the

momentum to break $500.

Dollar SharplyLower

Before Baker Comment

ministration will have to accept an-
other decline in the dollar to boost

exports. This, in turn, win un-

doubtedly fuel inflationary pres-

sures and possibly lead to even high

interest rates.

The 95-point drop in the Dow on
Ocl 14 in response to the smaller-

than-expecled improvement in Au-
gust’s trade defiat illustrated Wall
Street's concern.

That was followed on Friday by
a 108.35 point fall

Compiled br Our StaffFrom Dispatches

NEW YORK - The dollar

closed sharply lower Monday in

New York trading, pushed down
by the steep decline in U.S. share

prices, dealers said.

Dealers said the 508.32-poim

drop in the Dow Jones industrial

average renewed fears that foreign

investors would liquidate their dol-

lar holdings.

In after-hours trading, however,

the dollar erased its losses, rallying

in response to news that James A.

Baker 3d, the U.S. Treasury secre-

tary, had held meetings with Ger-

hard Stoltenberg. Wesi Germany’s
finance minister.

The dollar closed inNew York at

1,7735 Deutsche marks, down from
1.7980 DM at Friday's close; at

141.33 yen. down from 142.40; at

5.9245 French francs, down from
6.0045. and at 1.4730 Swiss francs,

down from 1.4880.

The British pound also gained on
the dollar, closing at 51.6855.

against S1.666S.

Dealers said the market re-

mained uncertain amid the con-

flicting trends now emerging- “Peo-

ple are wickedly confused," said

one dealer. “They are really

afraid.”

A dollar sell-off, first begun
overseas, was sparked after Mr.

Baker angrily charged on the week-
end that recent interest, rate in-

creases by West Germany were not

in the spirit of February's Louvre

accord on currency stabilization by
the Group of Seven industrialized

democracies.

Dealers took Mr. Baker's com-
ments as an endorsement for a low-

er dollar. “It made sense to be

short,” a trader said.

^ London Dollar Rates
I doing Man. FrL

Deutidw mark iryj 1JDI5

Feuntf derf/na IXSH i960
1 Japanese veil 14132 14109

1 Swiufrou 1X7)5 1^955

H French Irani 59375 8X188

| Friaort rarn imflcprive onlr.

The stock market's tailspin fur-

ther exacerbated the dollar amid

fears of foreigners liquidating dol-

lar assets, dealers said.

The turmoil in the financial mar-

kets came as the strains in the G-

7

pact emerged, but ihe news of the

Bakcr-Siolienbcrg meeting helped

alleviate Tears about a rift in the

group.

After the meeting, Mr. Slolteo-

berg was quoted as saying that he

was confident that foreign curren-

cies could be stabilized around cur-

rent levels.

Henry Weiland, a trader with

NatWest U.SA., said the dollar

also received a boost when Jacques

Delors. the European Community
Commission president, called for

an emergency G-7 meeting because

of the volatility in Monday's trad-

ing on world money and stock mar-

kets.

Earlier in London, the dollar

closed more than 2 pfennigs lower,

at 1.7773 DM. against the previous

1.8015. and at 141.72 yen. com-
pared with 142.69. The pound also

gained, closing at $1.6805. against

$1.6643.

The dollar was fixed in Frank-

furt at 1.7740 DM, down from
1.8025 at Friday's fixing, and in

Paris at 5.9395 French francs,

down from 6.0130.

It dosed in Zurich aL 1.4760,

against 1.4955. (Reiners. UPI)

n» *i»oot»e ft *ji

A newspaper seller putting up a poster in London, where

stock prices suffered a record one-day fall on Monday.

ASSESS: Comparisons With 1929

(Continued from Page I)

secunucs ihat iuddenJ* look inex-

pensive.

He said a temporary closure of

the markets to allow them to cool

off would be an unwelcome solu-

tion. although some traders said

they believedit would be helpful.

In Washington, the chairman of

ihe Securities and Exchange Com-
mission. David Ruder, vai'd that a

brief trading halt had been dis-

cussed, but rq'ected. on Monday.

Monday's action was largely

confined To stock markets.

The price of gold was up a sharp

$20 an ounce but closed in London
at S4S2.50. a gain of about 5)0
from Friday's New York close, the

price of oil also spurted, up about

40 cents a barrel, before retreaung

to a small 2 cent gain.

Analysts said the focus of activi-

ty on the stock markets reflected

the high proportion of individual

investors present there as com-
pared with institutional investors

m bond or foreign-exchange mar-
kets. The share selling by individ-

uals meant that institutional inves-

tors could not ignore the market

and the heavy institutional sales

reinforced the decline.

In Tokyo, bankers noted that it

is easier for Japanese institutions to

speculate io the stock market than

in the foreign-exchance market,

where daily positions must still be

reported to the Bank of Japan.

Monday’s

ore
11 Month
HHlLOw Stock Piv. YM.

S
u£

ln

HlBh LOn 3PJA.CPOC

Prices
NASDAQ priCM OS Of

3 p.nt. New York time.

Via The Associated Press

Solailn Nat
.N. YkL MBS HJfltl Low 3 PM. CtlU»
I

<Pt, A&WBd
17V* ADC
10ft ASK
1DH AST
17% Actmis
SV. Acvsn
fft Adopt
11*4 AdtaSv
aft AdobSt
ito AdvTat
Ms AdvaSv

37V, Atoon
9ft AtlBsh

AsmcvR
lift 4anJoo e -20
* Ajrwbc
10 AlCOHII
7144 Aldus
IS AlaoBrs .1*

30 Ale, Bid US
iw amow jo
4V. AtteoBv
8ft All »nr
014 AlldBn
S Allwosf
9ft Altos
10V. Amcctsf

K AWAlrt
ABnfcr

814 AmCarr
16 AmCIty
71 AGmrt
Uft AmHIIti
5 AHSld
1144 AmlnLf
Bft AMS 1
MV. ANIIns
15)6 ASvNY
im ASNVpf Ml
IPS ASott s .13
1410 ATvCin
8 AmFtFd
1844 Amritrs 1X0
17V1 Amaefl
13 ArrakBk M
Btt Anionic
044 AnChSw
Uh Andv5v
1410 Andrew
U Anltec
TVS ApoaEn
TIM AoofeC
2344 AppIBk
ISM AppieCs
12V. A Blase)
21V. ApidBIO
8 AnUJMI
4V» Archive
17ft AraoGp
MHO Armor
1040 Ashton s
20« A1IGL1S loo
23* All Res
»>* Atl5oAr

11 Autodk s
TO Aulosoo
not avotes lift — 14

B
4ft BEI
4IV. BokrFn
.7? BokrJ s

14J0
BldLYB

15ft BotBcpWM BrtPncs
27y. BnPop
47ft BCDHn
840 Banctac
2844 BKNE

• MW BnkKt S
lots BnkgCTr
174. Bon la

JW Barr Is
37V, BsfltF
12 BoyVw

. 3SJO RovBks
6 V, Seoul 1C
10W BcobOS

- ITS BellSv
5ft BoaJSv
IJft Berkley
TO Bert Ha
3oVs BetzLa
14V6 BoBeor
Mo Blndtv
.MS Blown
1*4* Btomot
,5ft BtoTG h
Uft BfrSII
™ft BtckEn
J5 BootBn
1A. Behfivn
MW Bahama
.844 BonvtPWV BostBc S

24, BstnFC
MV. Branch
SIS Braid
M* Brkwig
** Boiknin
]<*. Brunos
U Budget
.Mo outlets
IS BulldT
IS arahtn
*y> flurrBs
23V. BtWA
24b BuHMd

Me 1.1

l-ttta 2AM X
JO uM V
IM iS

MS if

U* 4.1

M 2A

X0a 2J

144 17

X3e 2

J8 1.1

1J2 11
I

1X4 49
JB >4
XSr J

40 IS
48 24
1J0 4J
X6 4

70S
132
100
47
206
»
88
65
1B2

4318
137
227
149
83
60
499
136
119
147

2
749
5

137
39

1243

'58
120
537

07
250

JO 9

21 7.1

1.10 2X

4*2
1945
404

£
709
?

?s
394
615

036 51*
43 41 va
8 TVS
16 15V.
I Mb U
27 25Vj
38 271ft
S4’A SIM
II tou.
31W 29So
11V. II
ion lew.
18*0 18
9*6 9(ft

15 Ew
40 38*0
6*6 6*0
137* 12*6
11*6 II
6 5*0

2810 2510
399 300
5017 4911
2Z*o 21*0
Bib 8*6
896 7*6
19*6 18
S'* 4VS

20*0 20
23*0 19*6
39*i 37V*
18 17
I6<0 14*0
II 9*6
II 17*6
BPk 19*0
32** 3t*6
17 14
8*6 6*6
ll'O 10*7
27*4 21*6
13*6 12*6
17*6 17
15*6 14W
» 3016
II 10A.
401ft 39*4
12*6 MVS

5*4.—MO
41*1—2
7*6— W
1516—1
15 — Vi
25VS—1VS
ZTVz— *6
53 —2*0
10*6—1
30V«—1*6
II — *6

10*6 — *6mo— *t
946— 46
37 —1*6
166.— 46
19 —1*6
6*4— Ift

12*4—1*6
11 — Vi
5*6— V.
25*6 — *6
339 —50
49V6 —1
21*4—1*6
8*6
8 — *6

1816 —1*6
4*6—1
20lo—*6
20 —3*6
J7*4 —2
1716— ’*

14*0—2
10 —1
17*6 — *6
20 —1*4
31*6— *6
15*4 —1*6
4*«— to
ll»S— VS
21*6—1*8
17*6— 76

17 —1*6
14*6— *6
21 —1*6
M
39*4 —1*6
11*0— *4

7 CCC
E.. £P1 *
1*4 cue Inl

13 CVM
*<J4

CSrvEc
Codntx

.

27*^ CntiKui
f CatBio
«6 CalMic
6*4 Cainv
39 Cctrthr,

CwnBS
«}6 Canon!

*f*6 Cononle
MbCaraerC
** CarICm

Cortntw
'97“ Ccsevi

CatoCp

lJ2e 3J

XSe .1

J*6 CNIOhs
CnlrBc

MW Cmlcor
S'. Cnttmi
30 CtoiBcs

CJrCOn

me 2

1X0 4.7

229n
184
70
88
429
1S7

237
4&Sm
793

438
13$

1.1SU2J

» cFtoai ixe 4i
2*S CtrOn i
J”* C*tvs

OyrnSi
’J* Ctinwts

,f«4
Ot*r«

1}*l Cheroh s
CfalOil

8W. ChtAuts
1W QlMwld
>1 Chills

18
H SHB*Te*0 Chiron

TT*4 ChrOwt
“

,
ClnnFn% Sll!?5 *M6 Ctoow

JJ6 OrcIBe

1«6 CtsFGs

.13

281
3c
132
94
173
1455

J 1230
487
378
1545
1*24
148
258
81

886
,2 U 3St
1-520 7X 135

100
338
33

858
192

1X0 19
xe as

7*6 8*6
18*o IB
22 20*6
13)6 13*8
40*6 40
1116 10%
35*0 346.
9VS »)o
tlft 8
10*6 10'fc

20 18*6
9 7*6

38 J6l6
28*4 23*0
1046 976
57 7816
2W» 25*9
14*S 14*S
6*

i

8<6
171t lS*o

38*4 38
29 27*4
13*o II
49 48
WV4 1196
26»S 26*6
19 17
19*6 17*6
19 18
2BVi 18m 8
1316 1046
8*4 8*6
8<ft 8

15*6 13*4
78*6 77*6
23*0 22 ft

20 IBVj
18*6 15*o
55 53Va
34 39*6
8)6 B'6
8V4 716
38*6 25
IB** 17VS

6»6— V*
IB — *6
2W-1**
12*4— *6
40*6—4*6
10*0—
34'6—2*6
8*4—1
6*6— *6

10*0 — *6
18*6—1*6
7*6—1*6

35*6—816
34’- —394
18*6-14
28*4—1*6
37 — l*ft

Hfc— VS

8*0— h<

14*6—2
MU-1
27*6—2*4
11*6— I VS

48 —

1

ll«—214
26*6— *6
17*6-2
17*4—2
1BYS -l
18 -71ft
S'm — 'u

10*6—1%
B'6— *6
8 — *6
1316—1*6
27*6— th

23 —114
19 —1*6
16 — *o

53*4—1*6
33 —1*6
B»6- W
7Vr — |*ll

MV6—
1J*mt— *•

CtzU A S 1
airFed M i

ctvNC X4 :

aivBcp i.i2 :

Clorcor 1X0 .

Cloth
CoOpBk JO
Coast F
CoertSI
Cot*Lb
CocoBlI X8 :

Coeur
i
Cohemt
CofoSfln
ColFdl X5e
Co InGo M :

ColoUl
Camcst s .12
Cmcst sp .12
Cmeric 2M :

CiriQr 1J8 I

CmceU .77 :

acFdl
ishg st :

Corad E
. ComSvg J4e

'

CmoCr s M
CCTC

i CPtAut
CncallS
CnsPap 1x0 1

c tiMeo
Com In

28 25*6
8*6 4

29 27*6
49*6 4816
31 >6 39*0
9*4 9
1D*4 10*5
15*6 14*6

7)S B
1|V6 17*0
30’6 29*6
25 24
13*6 12*6
10 91*
9*6 9
13 12
11*4 13th
23*6 2196
23*6 22*6
83*0 82)6
62 61

30VS 29*6
12*6 11*8
I7W 16*8
5fc 4*6
16*6 I6*ft

10*6 18*8
8*8 7
12*6 11*4
17*4 16*8
83’ft 60
13 12
25 2116
11 9*6
5*6 4*6
9*6 B*ft

12VS 12
am im
11 9*6
17*4 12*6

.4*6 4*6

U*4 14*6

13*6 1M8
19*8 19*6
}7*8 16*8" 34*6

38*6—316

27V.—lto
481ft—

0

18*6
14*6—lift

8*4 —1*0m,— it*

29V.—2

996— 44
9 — *6
1316-1
1396-

29*o— *6
11 *6— *8

3*=*
1tv>— Ift

10*8— *4
748—1*6

11 *0 —1*6
16*6— ft

8 3*
0*6—3*6
ID —1*6
5 — 1ft

IE'S
4*6— *4

27 —1*8
9*6— *6
14*6— *4
15*6 — *4
12*0— *6

7*6—

2214 I2to DBA
*16 DEP

142 14ft 15to ISto— *6
18 M 15ft 15 15 — ft
14ft 7to DMA PI 3n 7)4 <) 4ft -1
10ft 5)6 DSC 14*8 7ft 4*4 4*4— ft
!2to 6ft DotsvSy 1C7S 8 7 7*4— to
178*6 148 DartGa .13 .1

392
*44 139*6142 —8

11 Ms tfl* Dta 10 4*4 4ft 4ft
9’* 5ft DtSwIdi 494 7*6 6ft 4)6—1
89* 416 Dolor, 433 sto 5ft 5ft— to

38ft 20ft Datscp 118 30ft 27)4 28ft -a
35to 28ft Daudhn 1X0 3.1 24 31*6 30ft 30ft— to
37 5*6 DdkOT 118 to Sto 8*4— ft
1416 7)6 Daysln 319 7*4 7*8 7ft— ft

21ft 12*6 CftbShl 50 IX *1* 14 U 13*6—1
2816 14ft Dekalb J3t IX 170 23*6 23 23*6—1
8 2ft Deal

i2ft Devon
438 4*6 5ft 496— 14

2014 9 13 12*4 12*6 — *4
40ft
496

22, DlagPr
7Vv Dlasonc

31
1174 *3* w

44ft 1**4 Dhcewi 44 37 35*4 34*4—1
49 14ft DKrtlCm 8*4 35 33*4 P —
71*6 ISto DloMIc 197 IBto 17 1714 —114
ISto 1198 DlmeCT XO 4X 1C 12)6 12'4 12*6 — *6
27 14)6 DlmeslY 549 lift 14*4 1M4—1ft

34*6 23ft DIontM 1 96 24*4 25*4 25*6—1
33*4 17*6 OlkleYr 401 1.7 SS 24*4 Zlft 23ft —2
ISto Bto DlrGnl XO 2X 284 9 8)6 Bft— to

23ft 17)8 DomBk .72 40 271 18*4 17ft 17ft— to
1246 a Doskds 35 814 8ft 8*6— ft

20*6 9 DresBs 792 9to 9 9*4— *4

18 lOVSt Droslr 212 11 ID 10 — to

25 14*6 DreyGr 72 1514 14*4 14*4—114
15ft 25*6 DufdcDn J3 IX 40 2514 24ft 24ft—l
3318 14ft DUOSV) 322 15*6 13to 14 —2’4

1414 TO Ourkn 955 13 lift lift— ft
18)6 IE Durirati X5 3X 80 15*4 14*6 I4ft—

1

13)6 BK. Dvnsci 255 9*6 8*6 8ft—114

43ft 24*4 DvfChC 119 27ft 2Xft 24W— to

29
a»
13
71*6
33
23*o
SJto
10
5
16*6
37*6
19*0
2816
T9*.
36
29*6
34*6
27
47 Ift

24 '6
39*0
14*6
19Vft

189ft

19*u

1018 EMC s
!3Vi ES5EF
1*4 Eusca

15*6 ElPns
9*6 Elans
4 Electel 3

44*4 EfltOAB
4_ Emutox
lfs Encore
596 Endla
10<6 EnoCnv
6*6 EnFoct
27to EnoCho
12*6 Ervseco
14 EnlPub
9*8 Envrds
14*6 Eiwtrsf
20'6 EaliBs
29to EiicTI
8 EsevCm
23*6 EvnSut
9*0 Etforen
liv> Excel Be
ll*o Eaceln
1296 E>Pln

21 20. 20*6— *6
14**—

2

73 10ft 9*4 9*4— ft

1X2 9X 184 Uto U 16 — to
702 13to 1ft lift —2)8
127 13*6 12 1214 —

1

59 47*6 44*4 44to—4ft
343 7 6*4 6<4= fc585 3*4 2ft 3

.106 X 42 13)6 13 13 — )6
392 15*4 13*6 14 —214
273 Bto 7*4 8 — to

29b 1.1 208 25*6 25)6 25*6 —1ft
834 14 14ft lito —Ift

J2 28
lJOe 3J

49
817
117
87
161

38
322
382
100
739
54

34 22*ft 22VS —lift
21*6 19 19*6—3*6
17*4 15V, 16V4—lift

25*6 25 2S*6 + *6

32ft 32 3ZVS—316
30*0 T91S 2016—2th
25 2416 25 —2
11*6 10 18*6—1*4
11*1 11*4 11*8— *6

13*0 13*o 13 — *6

It Ift 15*ft 15*ft—1VS

17*6
15
3S16
18*o
S’L.

45*8
389ft

<2
B79ft

83 9ft

219ft

141ft

31U
24to
54
16
34*8
SO*s
25*6
29*8
25
28
31*
36*6
18*ft

79
27*4
41
2l*ft

50
JStft

16*6

»*>
29 VS
399?
11*6
359ft

22Vft
32U
16M.
2*V,
BH

27*6
29*6
43
31*0
996
18)6
30'4
JOlft

48Vft

13*6 FFBCP
7*6 FalrhvS
16*0 FrmHm
109ft FqrmF
37V. FarGps
2*ft Feral h.
3316 Ftdfcr
30)6 F Idler af
2916 FlfthTs
53 FtoaleB
489ft FtoaieA
16*6 FltoNet
7*6 FinNWS
9*6 Fintom
17*8 FAlQBk
389ft FitAm
9*o FIABk

2Sto FfATn
1316 FtEsee
2296 FEx nlE
24>6 FEkPtF
18 FEspfC
12*8 FFMIc
r494 FtFMsrs
28VS FtFIBk
129ft FIIICps
43 94 FJWN
20*4 FtKyNI
77Vft FMdBIS
1216 FJMHSw
}4 FNClm
319ft FSecC
8 FISoBk

29 FTewil
S3 FstUC s

23*ft FIVaJy
814 FIWFn

23 Flrrtw
1346 Ftonry
176. FlshSci
KHft FtoFdl
17 FloNBF
3 Foursm FLjanA

ii*6 FUonB
33ift FarAm
21 FortnF
4*8 Forums
996 fnwnSv
I1V6 FreeFdi
14 Fremnt
249. FulrHB

.158 1.1 77
151

JO 19 151
157

SJff U «I
657

1X2 08 117

1X8 19 180
.76 S 93
X8 U 42

162
168
105

Jt 4JS 469
1X0 <0 IB
XO 4J 156

t.?C 4X 47?
2675

2.128 8X S8
2X8 MX 35

325^ " s
2^4^
1X0 2J 344
.94 17 lal

1X0 15 85n
1X6 3x 180
1.10 4X 80

200

'# 3X
X4 3X
29

1.10

«
895
8

=2
40
436
455
177

48 27

:1s .7 3«
.96 13 5121* 9 183

X6 1J 1070
79

.40 1.9 173

M *5 219
JQ IX 194

13*6
11*6
17*4
14*6
44tft

4
40
30*4
379ft

BO 1ft

70
T796
8*6
19
!7Vft

46*6
9*8

29
1396
23*o
25*8
179ft

13*6
2716
2SVS
159ft

7894
26*4
39
18*6
45
27*6
11

29*6
22
31*6
BVft

33*6
199ft

179ft

10*4
18*ft

318
21 VS
23*8
42
24*6
<!6

mill

24
13*6
44Vi

1396
10*4
17
13*8
44
3*ft

39*8
30*4
36*o
79Vft

681ft
It
7*o
18*6
I6U
45
9V.

7Tft
12*6
23*4
25*6

I6*ft

11*8
ISM.
28
14*4
78
25*6
28*6
17VS
4316
26*6
10U.
28)4
2IPS
301ft
8*6

32*ft
19

17
10*8
17)8
34b
18*6
1948
41
22th
4VS
9V>
21
13*6

411ft

13*6— *ft

10*4— *8
17 — 1ft

139ft— *4
441*—21ft

3*ft — *8
39*6— <ft

30*4— *6
37V. — 9ft

801ft
699ft—

1

» —1*6
716— *ft

18V5— *o
1641- 46
45 —1
9*6— *0

271ft—1*8
1218— 98
23*o
25*6 + *6
16*6—114
11*8— *6

259ft — 1**

28 -*o
14*0—1
78—46
25*6—1*8
28*8—

U

ms—its
431ft— its
26to—1*6
10*6—1
2B*o— *0

20U-1U
JO 9ft— *.
8'6— 98

32tft—1*6
19—44
17 - ft
lffto— *8
17*8— J8348— 48
19 -2*8
19*8-3*8
41V.—1
22*6—

2J»
4Vs— U
9*4-1

21 —3*o
13*8—98
41*ft —394

13*0
34 >4

31
23*6
15)0
22*ft

12lft

45*6
47*6
!»V»
14
16
69

4*8 Gaiacfl
lito Galileos
1? GaloA
12 Gontos
lllft GorUA
1398 GcrtwBS
41ft Galway
33 *ft Genetc*
17*6 Genelln
B?ft Genian
j*8 Gnrtirvor

1*8 Gcnzvm
19tft GafiuK

945
291

XI 454
66
10

144
234

8400
918
89

1 2X 187
547

4 1547

10to 9J4
17*. 11U
1996 19U
12 11*6

141ft 14*ft

17V- 16lft

4*6 4
41VS 34*8
24*4 71*6
11 10

9V. Sift

10to 109ft

57 S2U.

10VS +.98
12 -2
19*4 — 9ft

12 — *-

141ft
.16*6— *«

4*8— Vft

371ft—5*8
22*6 -Uft
101ft— *6
8 Ift— to

lOto —to
53*4—5

12 Month
High Law Stod.

5a Its In
Dlv. YU. IMS HUt

12*6
8*8

49*6
19 Vs

17*ft

279ft

21to
I4U
14*6
25 Vft

1**8
II

21
23*6
53*ft

28*ft

64Vh
33)4
33
BH

13*ft

1894
23*8
596
23Vb
I8H
33*6
26
5198
23*6
47
TWf
23*6

5 MCI
Sto MDTCP

39Vft MNC
lllft MNXt
119b MSCvs
15*6 MTECH
10 MOCkTr
9*6 MB Os
3to MaomC

24638

1X6 37 177
49

£

13 Magna I 48
BU MdIRI

11

MOlVdk
MgtScf

17 iWnltw xa CO
38 MtrsNt 1X0 38

.lac IX
38*6 Maniac 1X8 2.9

27 Morshi X4 2J
3 MffltnL
5*6 Mcscmp
994 MSCOll
15ft Moksbk
2*4 Master

J2 U
0 MlncS b
8*4 Maser*
9*6 Maxtor
18*8 McCoy.
39 MCCrtn
14*6 MedDbt
3116 MedcoC
Jto ssmrao

1X0 2X
X6 17
.106 J

7*6 Mentor s .16 2.1 1197

10*6 9
6*6 696
42W 41)6
13*6 10*4
1294 1216
25*4 34*6
14*6 13*6

1894
1198 10VS
13 1098
13*8 lllft

tlft 5*6
1296 1298
20(4 20
43 41*6
1596 MVft
56*4 5318
1896 171ft
2916 281ft

.796 dto
10U. 9U
12to livs
I6to itto
316 2to

lOVft TVs
JOto KHft
1118 1018
18U 16*6
43*6 43V.
211ft IT
33to 3096
3 *ft 3U
8*6 7*1

9*6— *6

6*ft— 98
4196— *8

IM—

2

121ft -1ft
2496—116
1396— 98
1918-198
1098—198
119ft -1*8
lllft—

1

SV6— *4
1218
28 - Ift

41*6-116
14*6—1
53*6—aid
171ft -1*6
2816—1*4
6*6—1
9*8—IV,
1148— 48
1698—98
3J8- *4W—1*4
KHft— 14
KM— 196

17*ft— 98

%-»
f798—1*61

294 10 845 Sto— 116

XS IX 372 15 UW 18)6— ft
17*6 GoiHrvs X 44 2S 23ft Tlft— lto

252 24 ft 21 21 —2ft
23ft Colne 2A .9 435 30 27*6 27to-2ft
IV6 GouldP Jh 3X 104 31 to 20*1. 2K6— ft

llto 125 7*6 7)6 7to— ft
7*6 GrahSc
10*4 GAmCm

2576 7)6 fcft 7*6— to
JKt .1 1 14)6 Uto 14 — '4

Vft 17ft GILkBC XO 3X 107 18ft ITto 17to— ft
7ft 7*4— to8

IV 15ft left left— ft
10 11 —22581 17)1

UK 7ft 8)6 Aft— to
32ft ISto Grdwtrs 278 22to 20ft 21 -a
28ft 17)6 Glech 447 2lto 20 20to— lto

XO IX 45k 2511 23ft 23ft—3ft
8*4 5*6 GuarMl 20 XI 235 7 aft ift — ft

r~ H "1

157 7)6 7 7 — to

12 HatnOII .10 825 73to 23ft 23*6—116
239 13ft 12to 12ft— ft

38)6 29ft Hanvln

:

J4 1.1 61 Bto 32ft Mto-lft
17*6 12 Harlnt 334 Uto Uto — ft

2lto 12 HorpGi .17 IJ 13 13 13 — to

34)6 20to HnfdS) 1X0 31 128 26V, 25 26 — ft
441 ISto 15 ISto—lto

ISto Hlthca &
3ft HIHutvnau 589 4to 4 4 — ft

.14 .9 381 18ft 17ft 17to— ft

X6 X 47 19to 18ft 18ft — *4» 28 74ft 74ft—lto
30to 19*6 Henkrv XOl 35 5890 26ft 24ft 24to—1)6

996 MrtNIS XO XX 9 10 10 10 — V.
2Dft Hitters
9*4 HlgMSu

lX4h 4X 231 24 23to 23to — ft
25*4 10ft 10 10ft— to

17. 244 Bft ••0.. -8 — ft

23 15 MmeCiv 78 1914 lift 18ft -1ft
22 lift MmFTn If 18ft 19

540 7)6 5ft 7ft— ft
15*4 9ft HmeSav 2Jc US 1218 I3to 13*6 Uto— to

28 28'A —3*437to 413 31

39 17 HmoSL 135 24ft ?2ft 2318—1%
23 14*4 Haninds XO IX 151 22ft 21 21ft—

1

38*6 14)6 HBKJ* 15 27to 23 24to—3to
33 20*6 HuntJB

Sft HntolbS
X 21ft 20to 20to—

3

481 2M« 18 19ft —3ft
26)4 84b 3X 184 29to 72 22ft — ft

235 17ft 17 17 —1ft
16 7*6 HvdeAt 117 11*6 lift lift— ft

1
32 Ift IGI

.16 SS
9*8 8 8ft—Ift

30ft 3Bft 28*6—1ft
13*6 4ft ISC 7ft 7ft 7*6— ft

6to 8ft— )6
25)6 10*6 Imunex 358 17to 17*6 17*6—1ft
14*4 154 B 7to 7*6— to
uto 928 9ft 8ft Bft— ft
11*6 94 10ft 9to 9to— ft

1.14 4.1 54 28 37ft 78 — ft
47 32ft IMHNI 1X8 3J 229 41 Sto 39ft—1ft
47 29ft indHBk 22 11 133 30 29 29ft— *6
27 11 InfIBdc 106 19to 18ft 18*4—1ft
31ft 74 25ft Tito 24to—

3

32ft 90 25 22ft 22*6—3*6
25ft X8e A a I9to Uto l*to — *4

22ft 127 17to 15ft 14 — ft
14*4 17to — ft27*4 430 18ft

13*6 71% instOP | 403 6ft 41%—

1

18*6 9*6 Instfr 1271 8 7 7*6—1ft
34 7 IntoDv 124
13)6 7)6 IntoGen 455 Bft 8*6—116
52)4 18ft Intel 17816 50ft *5 46ft—Sft

404 1516 13to 1 4ft— ft
24)6 Inti wt92 16ft 14 lift—2ft
14ft 19j{ Uto lift lift— to
30ft 15*4 InlOPh 1783 25 to 34 25 —1ft
24ft Bft Inlrteaf 37Q Uto 14to—1)6
ISto 1114 inimac 109 17)6 Uto Uto—IV.
W 9*4 InlmtC l .18 IX 214 lift 13ft 13ft — to
18ft 3 InBcdf 211 12M lOto 10ft— 1ft

288
35)4 22 inDolrA 45 30 28ft 28ft—

1

15)4 42 916
23 14 intKlna 30 20ft 20*4 20*4 — *4
22*4 14*4 intLses 310 ISto 1516 15ft— ft
Sto 5 IMP 455 Sft 4)6 ift— to
17to 9to InilAohll 1475 10)6 9 9ft—

1

13ft 7*4 IntTolo 8 7)h 7)6— ft
24ft 10 Inffcan 23ft 21ft 21ft—1ft
18ft 9*6 ImntSL XO 11 294 10ft 9ft 9ft— 1*6

K j 13 lid „ 327 21*6 19*4 30*6—1*6
||r'M 50 IMpK 11 54 54 —lto

07ft 107ft —5*687ft ifgYofcd X*e X
i£ Eji M

iLfl 7 Iversns 1614 Uto— 1ft

l i 1
24ft Jacten
7 Jaguar
9to JeSrGP

M IX 80
-12e U 11082

28ft 28ft—7ft

16*4 24 12ft 12 12 — ft
78ft *Ii X40 A 213 63ft 59ft 61ft—

4

756 JlfVLb* 1257 lift 9ft 9ft—1ft
14*6 11 Jewel A JOe 52 82 12ft Uto 17ft — to

*3*6 Juno s JOl X 70 14ft 16*4 Uto — ft

| 1C 1
25ft 72 KLA 433 lift 14)1 U — ft

VJ
I4to

34*4 22to Kantian M 12 29ft 29 2* —1
394 14*4 15ft ISto—

1

34 131* Kavtfon S 27ft
49*4 31*4 KIVSAs 39to 34ft 38ft + *4
38*4 23*4 Kens® s 12 700 29

14 KyCnLl IB *3 15 Uto 14*4 — ft
21 14)8

19ft 13*6 Kinder 9*5 13ft
9)6 Komag 141 12ft

XO
7ft Kukrte 376 lJto 11*4 Uto—1*6

L 1
V 'J ift LA Gear

Sft LSI LaK - v/j.Tto LTX
.J *594 Lacan g

.16 X 139
27*6 20 Laldlw 23ft
15ft 7*6 LdlTBs 118] 1316

4*6 LamRs 183
is Lancste XO 135» IBs Lances

30to lift LndEdx f ,1
XB IX i ..IS

4)6 4 4 — to

mi Be LfeTch 14 13 13 —116

20 8ft LnFUm
1594 7 UnearT 1171 tsft it

ift LlPOSm
39ft 70*6 UrOas .17 .9 144 22
24*6 6ft LoneSh- 2953 22 tOto 21ft — to

339) IS Lofuss 4747 32 !9ft 30 —2ft
1054 20)6 1916 19ft—1*6

i M 1 _

12 Month
Htgti Lew Slock

Soles In Net
W* VkL Ms Hloh lm 3 PM. Qitot

3818
33to
4Sto
31

25
2tto
10*o

15to
10*6
37to
17*8
26*4
49*6
18

141ft

1*96
44*8
196
11*0
7»to
49*6
18*6
2B*ftmi
46 Ift

18*6
20
29)8
33*4

15)6
»*ft
22

h
B

947 3316 Xft 30ft —7ft )7ft Bto SEI s 717 ISft U 14 —

1

rrrrm.^ 1X0 sx 280 25 24ft 24ft —

1

24ft SHL5V 6 20ft 19ft 19ft —lto
I SfS2J-7i 1X8 18 Ml 37 15ft ISft —Ift 53ft 47to 1.47, 2.7 55 SS 55 -Vft
24ft MrchNI xa 78 127 25 74 —

1

37ft 9ft SPIPh X 45 It 10ft 10ft — Ift
15ft MercGn .12 1.9 110 17ft uto ISto —

1

34*9 Solchi 8 X5, 1A 4S, 73 2?to —3
31 MrdnBc ixo 88 425 22 71 21 - *6 5ofecds 74 10 4870 8)6 Tto 7*6 - ft

Sto Merltr 30 2.9 1778 Sft Sto 74*« Salecas .« 19 34to XI 33 -2
Bft Mermck JOe 17 90 8ft Bft 8ft - *6 E33 10 SaoeS It 27 10 91^ 9ft — ft

Sto MervGs
11*6 MetrMbi
1266 MererF
ISto Mlchi Fa
3Tto MIctlNt
IDto Mlcant
4to Micro
3*6 MlcrTc
16to Micron
1*4 NUcrarg
6*8 MlcSetn
1798 MlCStts
39*8 MidlCa
1016 MdwAlr
19 MIlIrHr
9*6 Million
3966 Mllllpr
6ft« Minlscr
7W> MJnetk s
19*6 Mlnstar
lrx MOMCA
17*6 MaWC B
1314 Modlnts
3*6 StolBto

33*4 Motors
15*6 MonrSv
2116 MoorF
17*4 MoronP
10*6 Morin
31 Morrsn
IBto Mullbk
40 to Mulltn h

1X8 16

M IX

X .9

M U

1X0 43

.48 1.9

X2 3J

184
898
176
254
368
183
ISO

1653m
734
412
4131
214
644
330

1417
tot
M2
20a
117
437

9
'S

155
231
1*3

12H 12*4 13V. — *6
24 to 22*6 23 —1*4
14 13V. 13to— *4
22to 2096 20V6—2to
47*6 44 44to —3*4
lOTh IO 10 Ift — *«
1096 996 9*4 —I
12*4 10*4 11 —1*6
28)4 27
5)6 4*6
9*0 8*6

639ft 56*4
4144 4Pto
13*4 12*6
25*6 24*6
IS 1796
37to 35«6
11*4 10*6
13*0 11*6
26*6 25
24*6 24
25to 2496
17'i. 16*6

S
17*6 17*8
29*6 2B'4 .
34to 23’4 23 to —2 '4

14*4 13*6 14 —lift

T ?J5 ?f2=,S
65 62 62

57V»—7*4
41 —1*8
12*6— *6
24)6— to
17*6— 9ftm.—lift

II —1
11*6—jto
25 -2
24 -1
24)4— *o

IB*ms— *6

H

7 3t6 OMI Co 848 5
16ft OMI M 17 20 19*4

15ft 5*6 OcvUra 185 12ft 1D6 11*6— *4

34ft OOllGp J4 2X 161 30ft J9ft 29ft—l
37*6 OhloCas 148 4.1 204 «2 41ft 41*4- *6

25)6 20ft oidKnts XO SA 139 24*6 23ft 23ft— ft
3116 21*6 OldRw Xlb IX 305 27)6 24*4 24ft— )k

Uto Omnlcm 2296
23 ft 12*4 OlWBc AO S3 13*6 12ft 12ft- *6
23 10*4 OnePrs 480 11 Bft 9ft—2ft

15*6 OpHcC 15*6 13)6
28ft 14*4 OdtlcR 310 20 19 19*4— ft
38 RVn QracU s 2759 29*4 2Sft
12*4 6ft Orbit 508 6 6'i— 14

26ft 4ft Orgrran 879 15 u 13ft—

2

M IX
J?ft zm oshkra JO IX 81 23
49*4 3714 OHTTP 2.92

43
56 38ft 38 ft

22*6 13*4 OwenMn X4 51 14*4 u 16ft— ft

into sto pace
35*o 13 PCS
51 409ft PNC
78to 44 Pace
J6)ft 14)6 FacFsl
IS*ft 5 Ponlern
33 17 Portion
IXto Mto Poile>
1* 8*0 PoulHr S
31 21 Paychj.
26*8 7*4 PeaGld
35 24*ft Permcs
33to 23 Panlalr
2916 7)6 Penwls
7016 47 PcoBnC

1X8 33
l.ftOa 3J
JOe Ia

X8 11
X9 2X
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Soviet Output

Slowed and Trade
Fell in 9 Months

Reuters

MOSCOW — The Soviet Union's industrial

output is growing at a slower pace in 1987 than

in 1986 and foreign trade has fallen, according

to government statistics published Monday.
The figures, which appeared in Pravda. show

that industrial production rose 3.6 percent in

the first nine months of 1987 compared with Ihe

year-earlier period. Year-to-year growth was S.2

percent for Ihe first nine months of 1986.

Foreign trade in the 1987 period fell 3.6

percent as exports fell by 0.5 percent and im-

ports dropped by 4.2 percent.

Foreign trade in the nine months totaled 94.2

billion rubles ($149 billion at official rates).

Separate import and export figures were not

given.

One factor affecting industrial growth was

the introduction of a new quality-control plan.

Western economists said. Last year's calcula-

tions of industrial output included all goods,

irrespective or quality.
,

Under the new plan, introduced in line with

Mikhail S. Gorbachev's drive to modernize the

economy, special inspectors have the right to

reject goods they consider below standard.

The figures showed that on Ocl 1, there were

more than 8,000 cooperative enterprises em-

ploying more than 80.000 people. More than

200,000 were employed in the private sector.
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PEANUTS
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LUNCH PCXTHI5 MCRNIN6.

BIG BROTHER...
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AND THE SCHOOL BUS
RAN OVER IT..
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Hi
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OOeSN'T CUT TILE.
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evS— HOO

OH BOO H0O...V01/RE J—
RIGHT.-900 HOO HOO.,. IT

I PLEDGE ALLEGIANCE . . .

The True Story of the Walkers: An

American Spy Family

By Howard Blum. Illustrated. 438 pages.

$18.95. Simon & Schuster, 1230 Avenue oj

the Americas, New York, N. Y. 10020.

Reviewed by

Christopher Lehmann-Haupr

<srTHE life of spies is to know, oot to be

1 known,** wrote George Herbert, the

17ih'Cenlurv English ooet. Howard Blum, an
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BEETLE BAILEY

THAT'S AMAZliVS.'
HOW POES SEE-TLE
PO IT?

IT^ I IV

HlS SENES

17th-century English poet. Howard Blum, an

investigative reporter, convinces us otherwise

in his unusual nonfiction espionage thriller. “I

Pledge Allegiance ..."

Building carefully from interviews, wal

transcripts and government records, and writ-

ing in tne various narrative idioms of his wit-

nesses; Blum has mnde an almost novdistic

drama of John A. Walker Jr.’s decision to sell

militaiy secrets to the Soviet Union.

Even though handicapped by never having
‘ met or interviewed Walker, the author makes

us feel w« are present as the navy communica-

tions expert Fust approaches the Soviet Embas-

sy in Washington, then cunningly seduces a

friend and certain family members intojoining

his enterprise and finally, after more than 17

years of profitable espionage, steps into tbe

FBI trap that brings his career to an end.

There are acutely telling details. So meticu-

lous was John Walker that he would make bis.

wife iron flat tbe $50 bills with which the
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rive after retiring from the navy andI

» JJf';J.
phone to investigate a forme; fnend whofA

nsen to a position of leadership in the Ku lsJus

K
When he got that strange cal! asking him io

investigate, “it just reaffirmed to Johnny how

far his old buddy had come up sn me worid,-

Bv such perve’ned standards. VaJker s su--

cess’ never does come n* an end. In me tinal

pages, we find him trying to pul together a 5a

million movie and book package .or his fanu.V

that would be. in Blum's words, "a lotsw«tei

than the last deal he had cut tor them.- II

would be. if successful, “about five times the

entire sum tbe ring had earned front me Rus-

sians. ... A lot of people though: the RGB
had made out like bandits." :

Blum does not disclose whether such a deal

was ever consummated, though he does refer in

his acknowledgments to a man “who is wnLc^

the teleplay on the Walker family for L B5.
:

One trusts’ the Walkers will not profit from

this. If thev do. maybe we as their victims

should receive some small share. .

'
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wmm^0 Mm
REX MORGAN

I WAS lAtPREaI WAS IMPRESSED WITH CIND1 1

WHEN SHE DRCVE YOU To OUR {OFFICE. PROFESSOR/ SHE WAS i
VERY CONCERNED THAT SOME-
THING WAS SERIOUSLY WRONGm WITH YOU PHYSICALLY •^
I HAD TO ^
REASSURE HER

THOSE 7
OF US /WHO /TEACH L
OFTEN >

BECOME
MQD^S '

AND HAVING LOST HER
parents at such aPARENTS AT SUCH A S

YOUNG AGE MAKES CIND) I

VULNERABLE TO ANXIETY f
t ABOUT ANYONE WHOM IW SHE CONSIDERS A A
P, frienp/ *

OR A FATHER
SUBSTITUTE f

j

-

THAT YOU'D BE
. ALL RIGHT t .

Ir

T HE games of Yesteryear

are primarily usehil for in-

spiration and not absolute
truth. Nevertheless, one must
beware of rushing to fault the
thinking of the titans of the

game. Recently, in a game be-

tween Jan Timman. the leading

Dutch grandmaster and Boris

Gulko, a Russian emigrfc
grandmaster who now lives in

the United States, there was
presented a stem challenge to a
half-oenrury-old concept of at-

tack of Alekhine. In tne play,

which took place in the
O.H.RA. International Tour-
nament in Amsterdam, Tim-
man succeeded, but one may
well wonder whether Alekhine
might not have turned in his

grave. Before this game. Gulko
had been doing well with the

ancient Classical Defense to

white bishop. The chief danger

to the system is just what Tim-
man plaved— 9 QxN. N-N3:
10 P-Kfi4. 0-0: 1 1 P-B5. P-

Q4; 12 Q-Q3. when 12. . N-
R] would give Black a miser-

able position.

However, the true point of

Blade’s play is a deliberate sac-

rifice for attack with 12. . .N-

R5!?. originated by Alekhine

against a consultation team in

an exhibition in Philadelphia in

1924. The consultants declined

the gain of material in favor of

13 B-K3 but immediately ran

into trouble from 13. . .B-N4!

On the other hand. Timman
tried to fault Alekhine with 13

P-KN3. P-B4; 14 PxP. BlPch;
15 K-Rl. NxP; 16 RxN, BxR:

iiSA:

TlIrtlMVWMTC

Position after 21. . .QR-KI
J

23 N-R4 (23 B-KB4 doe* riot

work: 23. . .QxR; 24 BxX

17 QxB, seizing two pieces for

rook-and-pawn and daring
Gulko to uphold Alekhine's

judgement that Black's attack

cannot be supressed.

Gulko appeared to be on the

right Alekhine track through 20
B-N3. but then he should have
proceeded in Alekhine style

with 20. . .QR-KI?
White could not then save

himself by 21 Q-B1. P-Q5; 22
QxQ, RxQ: 23 N-Q5 because
23. . .P-Q6!; 24 PxP (24 B-K3,
RxR; 25 BxB, P-Q7 is lost for

White), R-NSch 25 K-B3, R-
Kl; 26 N-B3. R/1-K.8; 21 N-
K2. R/N-B8ch wins for Black.

Moreover, in this same hypo-
thetical line, 21 BxP. R-K4!; 22
Q-B3 (22 Q-Bl. QxQdL 23
KxQ. P-N5: 24 B-KB4. R-B4:
25 B-K4. RxBch; 26 PxR. PtN;
27 PxP. B-Q3 yields Black clear
end-game superiority!. P-N5:

the Ruy Lopez. For example,

his game with Robert Huebner

GARFIELD
'Don't let himscare ta

,

*
7 DOMrfTD

Joey. He really likes kids"
* ^ *

rTHE COFFEE'6
STRONG

x TOPAV J
THAT SCRAMBLED WORD GAME
% by Henn Arnold and Bob Lee

Unscramble tnese four JumtJes.
one le:ie» to each square, to lorm
lour ordinar, wo>0&

WHAT DOES THE X-RAY
OF MV HEAD SHOW’

SLAP
SLAP
SLAP
SLAP

CD SLAP

NOT ONLV
STRONG,
BUT MEAN 1

his game with Robert Huebner
in the Biel International Tour-
nament in Switzerland went
5. . .NxP: 6 Q-K2, NxN; 7
QxN. Q-K2; 8 P-Q4. N-B3; 9
QxQch, BxQ. with a perfectly

satisfactory ending for Black,

which Gulko actually won.

HICCK
:

'1

GLIVI
r; &

I J?W DAV?6 10-20

which Gulko actually won.

This time, Gulko met
White’s attempt to overwhelm
Black in the center with 5 NxP
by 5. . .NxN: 6 P-QL, P-QR3;
7 B-R4, NxP. This 6. . .P-QR3
finesse, slightly misplacing the

White KB. stems from Van
Scheltinga. One point is that

after 8 Q-K2, B-K2!?, Black

can answer 9 PxN by 9. . -N-

B4 followed by exchanging the

work: 23. . .QxR: 24 BtfL
PxN; 25 Q-N4. P-N3: 2b Q-
KB4. 0-N8ch; 27 K-R3/Q-B7
wins for Black I. R-K7ch: 24 K-
R3. B-NS: 25 P-N3. Rx?chf26
K-N4. Q-K-l wins for Black.

However. Gulko ui3/\
wTone order of moves. 20.* ?.« '

N5?:21 NxP. QR-KI. and was
destroyed by Timman’s 22 B-

K3! It was no use pfcving

22. . .Q-K7ch because of 23.B-
B2_ so Guilkii st^floered aloneB2, so UuiUto staggered along

wth 22. . .QxR: 23 BxB:>
K7ch. .After 27 N-N6ch!.**ihe

end game after 27. . .RPxN;.

28 QxQ. RxQ; 29 BxR would
have been lost for BlacL Gulko
gave up.

' '
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TwinsDeck Cards, 8-4,for2-0Lead

Bob Kohoff/TTia Asoocnd Pros

'-.V Jpurfy.

®

us^1 8®ve^ Twins a 5-0 lead with a fourth-inning slide that beat the sweeping tag of Cardinal catcherTony Pena.

By Michad Martinez Gary Gaeiti had put the Twins ahead in the

Hat York Tima Service second with a Sce-onve, 397-foot (121.28‘me-

M3NNEAP0US — The Minnesota Twins, icr) homer off Cox into the left-field seats. It

who burst from the gate in Saturday's World was Gaetri's third hit in two Senes games and

Series opener,had plentyleft Sunday night. They bis third borne run in the postseason,

scored six runs in the fourth inning, got home But the fourth inning must have looked like a

pms from Gary Gaetti and Tim i -nidgpr and television rerun to the St. Louis manager, Whit-

heard the familiar strains of a screaming sellout ey Herzog. In Game 1, the Twins exploded for

crowd on their way to an 84 victory over the St seven runs, sending 1 1 batters to the plate;

T-nwi» Cardinals and a two-game Series fcad Sunday night, omp inning
,
same number of

The Twins, who have won all four of their batters, six runs,

postseason games at the Metratome, where a It was pretty much over by that point Even

record 55.25/ were in attendance Sunday, now Herzog had conceded after the first game (hat

willjoin the Cardinals in St Loins for the third, »» 1 -
fourth arid, if necessary, fifth games. WORLD SERIES; GAME 2
Game 2’s resounding victory was a mirror of ——“—

_ . ..—

T

the 10-1 triumph on Saturday, when Minnesota bis team was donewith the score at 7-1. Now,m
scored the bulk of its runs in the fourth. The Game 2. be was facing an even greaiO’ uehaL

Twins got six in that inning Sunday off Danny ITiis time there was no erand-slam bonier by

Cox, the Sl touiv starter, with Randy Bosh and ^an Gladden— only six nits, two walks and a

Laudner driving in two apiece. wild pitch.

In two gam^-c, the Twins have ontscored the Minnesota loaded the bases with one oul

Cardinals, 18-5. and have otrthii 21-14. Kirby Puckett and Kent Hrbek each lined srn-

They also became the first T^m ever to score at 8^$ i° right before Cox, with Gaetti at the

least five runs in seven consecutive postseason unleashed a delivery in the dirt on a 2-0

^ the same year. count. The runners moved to second and third

Thor lead was 7-0 by the rim* Sl Louis on the wild pitch, and Gaetti drew a four-pilch

scored its fust run. Bert Blyleven went the first walk before Randy Bush, making his first start

seven innings and surrendered two harmless in a Senes, slashed a double to the wall in right

runs before Juan Berenguer gave up two more after falling behind in the count, 0-2.

yielded to Jeff Reardon, who pitched a Puckett and Hrbek seined for a 3-0 lead, and

less ninth; RBarrinnwowi i>ir gaTTy^Tpsin- the roll began.

cause he needed the work. With first base open, Cox intentionally

day night’s pitching matchup was a first walked Tom Bninansky to gn to Steve Lom-
le World Senes, opposing two European- bardozzi, the weak-hiiting second baseman,

pitchers — Blyleven was bom in the and set up a posable double play. But instead

eriands and Cox in England But only one of a ground ball, Lombardozzi lofted a fly ball

-m, right-hander Blyleven, remained there to left that was too shallow to tempt Gaetti

ad the fourth. Tim Laudner. the catcher who calls himself

Fabled Minnesota: Well, It Ain’t Necessarily So
By George Vecsey three bedrooms near downtown? whb the bea of them, indoors or In the first indoorWorld Scrie
Nr» York Times Service Maybe some of the families outdoors. In the first World Series — aw

ESS

3'. _ . MINNEAPOLIS — The first

".ibing you notice, upon stepping

,
.'out of the hotel, are (he dtimren.

;;
“ Tykes in strollers, toddlers hdd-

* „'mg cmto parents' hands, teen-
‘

--ti agers looking in store windows.
1

For a New Yorker, the sight of

children downtown is even more
, shocking than the noise and the

L

fluttering white hankies of the

_ Metrodome, where fans oelebrat-

^-cd the Twins' 10-1 and 84 week-
end victories.

Where did Minnesota find all— these children? In midtown Man-
“hattan, children are occasionally

. ||
t^polted walking warily to school

“ !Sor meeting theur fathers for the

weekly Sunday brunch.
’ £_ In downtown Minneapolis on

aV '

^Saturday, it was like a suburban
* - I

' mall with skyscrapers, Lake Wo-
,

1

Hjegon with blond punk haircuts,

- Tittle House on the Prairie with

Vietnamese restaurants, Mary Ty-
. — ,

: cjka
- Moore tossing a baseball capm

\ S the air.— 2.
. J Is there some huge population

bubble taking place out here that

the census bureau hasn't jyet

.. . . tracked down? Is this a city with-

r
;om Yuppies, without the double-

.‘f-f income-no-kids syndrome? Can
.

'people afford children here? Are

'~::l there apartments with two and

were visiting for tbe Universty of game in Minnesota in 22 years, the
Minnesota football game on Fri- fans were recorded at 118 decibels

day night, maybe others were visit- forDan Gladden's Game 1 grind-
ing from Sl Louis or oihn distant slam homer, just short of tbe

temtoryjnsi for tbe Worid Series, sound of a jet plane leaving the
But many people along the ground, according to a sound me-

bustling NicoOet Mall were obvi- ter supplied by the Minnesota Pol-

ously locals, doing what they do lution Control Agency,

on autumn Saturdays, and the Saturday’s crowd *l«> chipped
teen-agers heading toward the re- in with 117 decibels for (Hadden's
cord shops and fast-food stands run-scoring double, 1 14 decibels
of seedy Hennepin Avenue for the final out. 111 decibels fee

seemed toknow thewayby heart the muinnai anthem and 107 for
Even that not totally benign the pregame introduction.

Then there was the horo-honk-strip of Minneapolis _

ed on Saturday bypep rallies and ing after rhfgnm* After listening

was co-opt-

bands cheerleaders, all cele-

brating the ubiquitous whitehan-
kies, symbol of the Minnesota
Twins' renaissance.

This World Series is going to

expose a little secret — what a
pleasant place this is, without

even a glimpse of the lakes a lew
minutes from downtown. Letting

in all these bicoastal types is go-

ing to destroy the blessed ano-

to Garrison Keillor cm Prairie

Home Companion far all those

memorable Saturday evenings,

one would have expected all good
Minnesotans to msh home so

they could go duck hunting or go
to church, the state’s two major
Sunday morning activities.

Instead, the tans took to their

cars and coursed through down-
town far hours after the game.

nymity of the upper Midwest. Thefans didn’t do anydamage.
This Worid Series is also going Nobody cursed or tossed beer

to damage the stereotype of the bottles or set fire to other cars, so
impassive Minnesotan, muttering yon could not truthfully say it
** a .W. „ 1 3 X „ 1.1"not so bad” upon marrying a
childhood sweetheart or inherit-

ing a million dollars.

These people can make noise

was a real urban American base-

ball celebration, but maybe that

will come if the Twins clinch the

Series later this week.

In the first indoorWorid Series

game, the Twins and (heir fans

did impress upon the visiting

Cardinals that the Metrodome is

an important weapon for the

team with the extra home game.

"In SL Louis, we like to think of

our fans as tbe 10th man," said

Tom Lawless, the pleasant Cardi-

nal utility man. "Obviously, that’s

what the crowd is for than here

loo.” Some of the Cardinals tried

todownplay the importance of the

noise and the hankies. Joe Ma-
grane, the well-spoken young
pitcher, worked with earplugs, but

later said tbe noise had nothing to

do with the five runs he gave npL

Lawless, who was pressed into

starting because of Terry Pendle-

ton's injury, said that crowds in

Houston's Astrodome are smaller
and less enthusiastic, and that the

noise escapes through the roof in

Montreal The while ceiling with

its circular holes was also an ob-

stacle, and Tommy Heir, the sec-

ond baseman, the artificial

turf was a different texture from
the Busch Stadium turf in SL
Louis.

But the main difference was
the jet-plane noise.

Maybe Keillor was making it

all up about stolid Minnesotans.

Is it another fable that it snows a
bit up here?

and yielded to Jeff Reardon, who pitched a
scoreless ninth; Reardon was in the gamemain-
ly because he needed the work.

Sunday night’s pitching maid]up was a first

for the World Senes, opposing two European-
born pitchers — Blyleven was bom in the

Netherlands and Cox in England. But only one
of them, right-hander Blyleven, remained there

bevond the fourth.

Cox, Hke Joe Magrane a night earlier, was Buck-Ninety for his regular-season average (ac-

knocked out of the game by a Minnesota rush, rually. he hit .191), delivered two more runs

This time, theTwinsturned a 1-0 lead into a 7-0 with a bouncer through tbe left side of the

cushion. infield. Gaetti came in, and so did Bush —

scoring from second base with an acrobatic,
head-first slide, his left hand brushing the plate
ahead of the tag by catcher Tony Pena. A single
by Gladden drove in Brununsky and knocked
out Cox. Then Greg Gagne's btocp double to

righu off Lee Tunnel added another ran to
nuke it 7-0.

In the sixth, Laudner cracked a homer to

dead center off Tunnel a 420-foot shot that

made it $-1.

Without the injured Jack Clark to help erase

big deficits with one swing of the bat. Sl, Louis
was in an obvious bole. The lineup Herzog put

on the field Sunday night totaled $S home runs
during the regular season, four more than
Hrbek hit by himself.

Blyleven seemed to have the Cardinals off

balance for most of the night. Vince Coleman
looked at three pitches and struck out to begin

the game, and ir didn't get much bcuer from

there. Blyleven struck oui Dan Driessen to

close the 'first, Jose Oquendo to end the second

and Pena to open the third.

He set down 12 of the first 14 batters he faced

before Terry PendJeron Jed off the fifth with a

single and eventually came around to score.

Pendleton was reduced to being the Cards'

designated hitter here because of a strained

muscle in his rib cage. He grounded out his first

time at bat, then got to Blyleven and moved to

second base on a walk to Cun Ford. Two
groundouis later, he was home with the visitors'

first run. Bui Blyleven struck out Coleman to

end the fifth and put down Ozzie Smith. Tom
Herr and Driessen routindv in the sixth.

St Louis gpi a run in the seventh on succes-

sive singles to center by Ford, Oquendo and

Pena, but potential trouble was avened when
Puckett threw out Oquendo trying io advance

from first to third on Pena's hit. The Cardinals

scored two consolation runs off Juan Berenguer

in the eighth.

SCOREBOARD
Baseball Football

World Series Selected U.S. College Conference Standings
CAME 2

MINNESOTA
BIO TEN

Contarenc*
ubrhbl abrftbJ WLTPts OP W LTPts OP

Colemon II 4 110 Gladden It 50 1 1 Indiana 3 0 0 *4 45 5 1 0 154 109

Smith ss 4 8 10 Goone as 4 0 11 Mleh. St. 3 0 0 74 25 4 7 0 112 100

H*rr 2b 4 0 0 0 Puckett d 4)10 Minnesota 2 1 0 83 70 5 1 0 169 110

Drtetsn lb 4 111 Hrtwk lb 3 110 Otito SL 2 i a 48 54 4 1 1 101 U
McGoe cf 4 0 11 Gaetti 3b 3 22 1 Michigan 2 1 0 97 27 4 2 0 197 71

Pnlltn Oh 4 1 1 D BusA ah 3)12 Iowa 1 20 55 66 4 3 0 178 135

Fort rf 3 12 0 Larkin on 10 0 0 Illinois 1 2 0 25 33 2 4 0 66 98

OaiMfid 3b 4 0 10 Brunsfcy rt 3 10 0 Purdue 1 20 45 44 1 4 1 97 138

Pena c 4 0 12 Lombdz 2D 3 0 0 0 Wisconsin 0 3 0 24 96 2 4 0 110 147

Srnafty ah 10 10 Nrtttwsfrn 030 Sl lit 0 ii um
Newmn 2b 0 0 0 0 PACIFIC-10

3 2 23 Conference AUGomes
Totals 38 4 * 4 Toted 33 8181 WLTPts OP W LTPTS OP

UCLA 3 0 0 124 34 5 1 0 221 90

IP H RER BB SO South, a. 3 1 0 143 as 4 2 Q 179 129

St.Louto Oregon 2 1 0 73 90 4 2 0 122 141

Co* L. 0-1 1U * 7 7 2 3 Arte. St. 1 1 0 52 34 4 2 0 167 104

Tunnell 21-3 3 1 1 1 1 Arizona 1 1 1 78 74 3 2 1 157 105

11-3 0 0 0 0 1 Wmftngtn 2 3 0 103 101 4 3 0 174 143

2-3 1 0 0 1 0 Stanford 1 2 0 65 87 2 4 0 143 182

Minnesota Californio 0 T 1 J7 54 I 4 t 139 1JT

Blyleven W. 14 7 * 2 2 1 8 Orton SL 020 31 79 2 4 0 132 241

Berenguer 1 3 2 2 0 0 Wash. 5L 020 U 82 2 4 0 133 204

Reardon 1 0 0 0 0 0 SOUTHEASTERN
WP—Cox. Cnhraca AUGomes

- WLTPts OP W LTPts OP
SL Loots too OIO 120-4 f 8 LSU 3 0 0 73 42 * 0 1 208 86

nFrom Returning Strikers
"

-^’Compikd by Our Staff From Dtopmdta

r
'

- .NEW YORK— Die strike n-
V^placemems learned a lesson Sun-

-tify. There’s a big difference be-
• ~tw££n real National Football

- - League players and their stand-ins.

,Joe Montana and Steve Largent,

. Hus such backup quarterbacks as

Gary Danielson, Jeff Kemp, Pat

PROFOOTBALL

i and even Dong Fhitie spent

Erst week bade taking advm-
tf playing against the second-

ly '^But even tbe presence of Law-

£ :*ace Taylor couldn't prevent tbe

u York Giants' firth straight

L' llfis, 6-3 in overtime to Buffalo in a

^^jnlies, five missed fic^goab^and
tone turnovers.

- -It marked the worst-ever start

—

week, led thePatriots pastHouston
bygoing 15-of-25 for 399 yardsand

a touchdown and by scrambling six

times for 43 yards.

And the Jets' Ryan was 30<rf49

far 301 yards and four
_

touchdowns,

including the game-winner in over-

time.

Atlanta’s Kramer, a rookie from
North Carolina State; wasn't the

only replacement player to get a

thrill from what may be his last

NFL game.

John Chirico, a reserve fullback

on tbe Jet replacement squad, was
part a winner for the first time in

his last 36 games.

Chirico played college ball at

Columbia, winch lost 33 in a row
during his time there, and the Jets'

replacements were 0-2 before Sun-

day's victory.

Dure was no rush back by tbe

fans. Sunday’s average attendance

. albeit (me requiring an asterisk— was about 26,500— 38 percent of

,;jhr a ifafewritng Super Bowl chum- capacity.

•_ For the most part, replacement

f-.tFor some, the hades were a)- players were realistic about their

/Kpsi embarrassing, particularly bit-part ides. Quarterback Steve

^Largent, who almost surely would Bono helped Pittsburgh win, but

Save set a record for catches in a his mood was anything but victori-

: had pe not left Seattle’s 37-14 ous.

'tictory ova Detroit with 9:26 left “Everybody in this locker room
to the third quarter. ishappyrrewon.btitevajbody'sa

^Urgent, who crossed the picket
little apprehensive about whafs go-

15 SSes mg to happen^ Bcmo said after

jind extended Ws NFL recotriof
throve two TDpaMK to lead the

^ve^^are^pdon »-«. and

-jfcib.tafe.iHL Ei32r3SEri££!
• don’t take any personaljoym wcck̂ ^nuidc plans to return to
:™» “ aD,” said Danielson, who Monday.
Smplcted 25 of 31 for 28

1^
yards “Nobody realty knows what

:>̂ foar touchdown as the Browns ^ he -pd
;«sdmne regulars and routed Cm-

ifce to start ilext Sunday [against
Small s replacements, 34-0. Cmdnnatil bat I don’t even know
1 ‘Thai shows whal happens when, ifm be on the roster
-wo

i
get professional football play- Some replacement players held

^involved in these land of games oat hope of Hanging on in theNFL

)

Minnesota 111 toI mti—t IS S Auburn
- Alabama

Oome-wleniBB RBI—Gaetti (1). Florida

LOB—SI. LpuH 5. Mlnnwoto 1 2B—Bum, Georalc.^.

Gaons. Orlftsen. Smalley. HR—Oaeftf (I). Tannessee

Laudnsr (1). SB—Coleman (1). Kentucky
umpires—Homo, l*e WSver (NL); First, Miss. St.

Orse Kmc IAU: Sacmd. John McSherrv Mlsstataa
(NL»: TMrd, Ksa Kaiser <AL): Ltlt Terrv Vanderttllt

Tala (NU; RWrt. Dave Ptillllps (AU.

SCHEDULE
Oct. 17: Minnesota 10. St. Loull 1 Texas
Oct. IS: Minnesota L SL Louis 4 Baylor

Oct. 20: Minnesota (Stroller S-10) at SL Arkansas
Louts (Tudor 10-21. 0:» PM. Tics AMM
Oct. 21: Minnesota at SL Louis. •£$ PM. Texas Tcft

x-OcL22: Minnesota ol SI. LmiIl 0:2$ PM TCU
*-Oct. 24: SI. Louis ol Minnesota. 4 PM Houston
x-oct. 2S: St. Louis at Minnesota. 8:25 PJW. Rice

OH necessary)

ID) tf 5 0MB fl
2 1 0 15 tt S 2 0 1M 110 „
2107130 5 2 0 226 *4

^
2 1.0.10* 6* 5 2 0 210 120

T I 1 00 71 4 ntwnt
110 44 40 4 2 0 16S 74

0 2 0 13 76 3 3 0 SI lift

020 20 66 2 5 0 135 161

0 3 0 62 130 1 50 137 209 A
SOUTHWEST
Contarance Alieomas ftg

WLTMs OP W LTPtS OP M
200 *1 40 3 30 151 153 V
2 1 0 7* 74 5 2 0 16* 12*

2 1 0 *5 26 4 2 0 133 102

210 7754420 736 77

3 2 0 108 95 4 3 0 200 TO g
1 1 0 40 36 3 3 0 122 117 9
020 35 B 1 40 108 1SS

0 3 0 4* 134 2 5 0 150 276

ATLANTIC COAST
cenfsreoce AHSemss
WLTPtl OP W LTPtS OP ,

Clemson 300 H 43 6 0 0 174 73

WV_Forest 2 1 0 43 31 5 1 0 100 56 f!*?
1®-

N.Corolln 2 1 0 61 5* 4 3 0 150 135 ,
Maryland 2 1 0 4* *1 3 3 0 101 152

N.Coroil. 2 2 0 76 52 2 4 0 90 111

Virginia 12 0 «2 7* 3 4 0 15S 177 ‘“v"V
Duke 0 2 0 27 5* 3 3 0 134 11*

Go. Tech 0 3 0 35 B0 2 4 a 134 112 **?"*
Onto u.

BIO SIOHT
Conference APOames
WLTPtS OP W LTPH OP

Nefiraska 20 0 B9 2 A 0 0 252 «* Brown
Oklahoma 2 00 115 13 * 0 0 321 36 Harvard
Missouri 200 76 274 20 157 *2 Princeton
OktaSt. 1 1 0 42 52 5 1 0 1(7 10* Cornell
Colorado 110 52 52 4 2 0 145 112 Pimn
Iowa Sl. 0202098150*7 243 Yaie

Kansas 020 12 (• 1 5 0 5* 200 Dortmoin
Kona St 020 20 93 0 *0 94 235 GohmWila

WESTERN ATHLETIC MA.
Confersset AJIGames
WLTPfs OP W LTPtS OP Syracuse

Tii-EIPaso 3 0 0 11* 52 5 1 0 201 101 Miami (Fla.)

Wyoming 3 0 0 100 SO S 2 0 236 150 Florida SI.

Air Force 3 1 0 137 B0 5 2 0 1*5 138 NoireDame
Hawaii 2 1 0 79 82 4 2 0 1*2 120 Penn SI.

BYU 110 72 54 3 3 0 161 155 Pittsburgh
Utah 2 3 0 123 MS * 3 0 205 313 Rutaers

Tx-EIPaso
Wyoming
Air Force
Hawaii
BYU
Utah

1 3 0 102 16* 1 e 0 17* 285 S.Carolina

New Mex. 0 3 0 7* 110 0 5 0 99 147

Cato. Si. 0 3 0 48 9* 0 « 0 91 207

MID-AMERICAN
Conference All&ames
WLTPts OP W LTPtS OP

Miami. O. 4 1 0 89 *0 4 1 0 125 123

E. Midi. 3 1 0 97 (2 S 20 100 150

Bowl. Cm 3 I 0 n 4? 3 4 0 142 157

K«nl SI. 2 2 0 95 81 4 2 0 153 121

WjMIcngn 220 68 85 1 40 112 150

Toledo 2 2 0 58 70 2 4 0 75 124

CenlJiMh. 1 2 0 43 45 3 1 0 124 111

Ball 51. I 4 0 89 133 1 5 0 102 1*3

Ohio U. 0 3 0 28 55 1 5 0 54 121

IVY LEAGUE
Conference AllGames
WLTPts OP W LTPtS OP

Broiwn 3 1 0 70 67 4 I 0 S7 B2

Harvard 210 *4 £4 >0 154 70

Princeton 2 1 0 79 2f 4 1 0 137 45

Cornell 2 1 0 *1 53 3 2 0 81 92

Penn 2 1 0 74 34 2 3 0 126 104

Yale I 1 0 34 30 3 2 0 114 153

Dortmom 0 2 0 * 76 1 4 0 70 186

Columbia 0 4 0 21 123 0 5 0 2S 1*1

MAJOR INDEPENDENTS
W LTPIlOP

Syracuse A 0 0 176 79

Miami (Fla.) 4 0 0 154 5:

Florida SI. * 1 0 274 9

NoireDame 4 1 0 158 7*

Penn SI. S 2 0 209 141

Pittsburgh 4 2 0 120 79

Rutaers 4 2 0 9* 10*

4 2 0 180 77

NFLStandings

Hockey

Nil f .Standings

AMERICAN CONFERENCE

WALES CONFERENCE
Patrick Dhrtston

W L T PtS GF OA

New England
N.v. Jets
Buffalo
indlammoils
Miami

W L T Pet PF PA
3 2 0 600 97 98

3 2 0 600 135 127

2 3 0 600 II 125

2 3 0 .400 *1 73

2 3 0 400 137 9*

PtdtadoIpWo 3 1 7 17 22 Cleveland 3 2 0 ADO 119

NY 1standees 3 T 0 6 20 6 Houston 3 2 0 A00 112

NY Rangers 2 i 2 6 23 18 PUtsburgn 3 2 0 400 110

New Jersey 3 2 0 6 18 16 Cincinnati 2 3 D AOa 75

WasfilnatoR 3 2 0 S 24 7* West
Pittsburgh 1 3 7 4 25 25 San Dtego 4 1 0 J00 91

Adams Division Denver 3 1 1 .700 123

Boston 4 2 0 8 26 22 LA. Holders 3 2 0 MO 113

Quebec 3 1 1 7 21 16 Seattle 3 2 0 M 131

Buffalo 2 2 2 6 22 26 Kansan City 1 4 0 -200 68

Montreal 2 1 5 16 16 NATIONAL CONFERENCE
Hartford 1 5 a 2 12 21 East

%
CAMPBELL CONFERENCE

Norris Dtvtsloa

Dallas
warnIranon

Chicago
Detroit

Toronto
Minnesota
SI. Louis

Winnipeg
Edmonton
Vancouver
Cotaarv

W L T PtS GF OA SI. Louis

4 2 0 s 28 25 Philadelphia

3 2 0 A 15 17 N.Y. Giants

12 0 A 24 IB

13 1 3 14 19 Chicago

0 4 0 0 9 20 Tampa Bay

M Division Green Bov

3 10 6 17 11 Minnesota

3 2 0 6 23 1* Detroit

SnrvtM Division

3 1 0

3 2 0

2 2 0
3 4 0

BeutavUntsd Pm* kMmcsiond

Las Arawfn 14 0 2

SUNDAY'S RESULTS
PHtsborgh
Philadelphia

Son Frondsco
New Orleans
Atlanta
LA. Rams

JS0 108 84
750 120 78

400 121 122

JOO 86 1«J

300 69 135

JW 131 51

A00 IIS 84

J00 72 82

400 88 105

200 86 145

400 144 122

400 120 99

400 S4 14)

200 93 123

Sunday's Results

Running back Joe Dndek eluded Kansas Gty linebacker

Winford Hood (92) to gain six yards in Denver’s 26-17victory.

SPORTS BRIEFS

Zexel IT), Tocchel (2). Brawn 11) : Bodger ata 7

(21. Simpson (5). Shota on goal: PHtaburoh
4

(on Young) 8*3-18; Philadelphia (on Pie- ***£*»™**
truraatoi in it if) tfi

New England XL Houston 7

LTTrT-
, , - . Cievetond 34. Ctadiwoll 0

atemT 7 * Cl Green Bay 1L Phllodelonta 10. OT

a. Murray (21. Vttlvo 2 (61. Larmer 12), So-
1

7

mae regulars and rouiai cm- ^ to start iiext Sunday [against „ rri i hji * m »n
s replacements, 34-0. Oncinnatil but I don’tevenW WoOSnam Takes Match-Play Toumey

^W^S^^T'playersbdd \rajTWOKTH,E^and(IOT)—Wdslman Ian WjKnam defeated

.- ^invdredmthaekmdofgames c^hoperfhangiMOttmtheNFL &ndy Lyic of &odandtow the wild match-play gotftoraiamaii on

- tr the cream always rises leSSSided to expand tbe last green of Monday's 36-hole final The touromnoj! was ddayed a
' 'top " ssud Ken O'Brim, the regular rosters toSSaversfwm the usual day by tbe humcane timi hit southern England on Friday.

_ ^ j

— nwTHT 1*1. V*HW r- <»< l.l, »r _____ t> |r ,,-rn .,| 1n
vard(4).SwHer(3);AaocLtan2(4),Hamel(2). ISSSl
Carlyle (Jf. Shotsoagoaf: Winn, (on Parwl 16- v iSS?qt

, I \ rj Denver 26. Kansas City 17

^ESoe 2 (6). Kasper (2), Uns-mcn in. *« ******* l** *
Neely 1*1. Sweeney (4): NlewwendVk 3 (5). ... ... .

•a^,•weery lei. m. neuw™™ J ui.
Bullard 12). Patterson (l).Sbon on ooal: Bos-

Washington ai Dallas

ton ion V*mon) 9-W4-3—3*; Cotgarv Ion Col-

Story) *13+0-30.
, , _ CFL Standings

; 3flartaihack after Ryan, Iris back-
' led the New York Jets to a 37-

:n overtime derision over Miami.

Kuril of 45.

The expansion in part is de-

Woosnam, who had beaten American Sam Randolph, Nick Faldo of

island and Spaniard Severiano Ballesteros in the competition, won

Los AMBIBs 8 1 W Eastern Division
Pederson 2 (3), Sutter til. Tontl (1) i Rod)- W L T PF PA Pit

tailte (1J.MeKenootll. StartsoagooIrVancou- n 4 0 488 317 22
ver(on MetonsonlWW—!3i Los Aroete loll jTW|imu 9 5 1 4)5 383 IV
McLean) 4-13-11—C7, x^lamMron 4 * 0 373 431 )2

Ottawa 2 II 0 342 522 4

— - western Dlvtstoa

__ *-Brtt Clmb 9 6 0 403 312 18

lixhlf *Edmonton 9 6 0 4W 384 II
Cotoory 8 7 0 365 4l6 16

" SOBkqfctiwn 5 9 I 338 458 11

WORLD MATCH-PLAY CHAMPIONSHIP PtayoW soofl

overtime derision over Miami signed toptotot teamsfrom a sud- wi* a six-foot a«2toKtej) par pun. In tbegawoff for tted pboe

Tieone notabfe exertion on tbe by Be regeto rao MffSk*Sj£f
bird and final weA (/strike foot- Sunday.

' birdiesbeforedowningSouthAfrican mi} uu u«.™ a

^ was Erik Kramer, Atlanta’s But most weren’t expecting bole.

m
Detroit linebackerTimRoss said Mangel Winner ofMexican Grand Prix
^yS(3 MEXICOCTIY (UPI)—BriKmNi|dMmsellwonSm^/sMexicanS Sdo Ohio, fire department. He GrandPrix,beatingNdson PiqoaofBra2[n^2n seconds. With a tune pf

But the rule was mismatches, as was on’ vacation when the strike IsttflUI, MansdJ.won he s^. tteFo^ One m
hose vetwans whoTMorted began and managed to juggle more second place with 61 pants, he is a^it behind Hqucl ha Wiffims-

ySoeiSytoved with teams whenE conned. Honda teammate. Two races reman—m Japan Nov. 1 and Australia

;« Falcons back from a 17-0 defi-

« to a 24-20 vmtory over the Los
VngdesRams—whbhad 11 veter-

tosbact

Golf

^ose veterans who reported

^'yednetday toyed with teams
.
'* rinse veterans bade when

MEXICOQTY (UPI)—Brittm'WfldMansdlwan Sunday’sMexican

Grand Prix, beatingNwon Piquetof Brarilby 2ti seconds. With a time of

1:26:24.21, Mansdi won his sixth race of the Fotmnla One season; in

second place with 61 points, he is eight behind Piquet, his WiDiams-

Hcmda icammate Two races remain— in J^»n Nov. 1 and Anstralia

riwse veterans «»nip bade when *Tve enjoyed it," he said of his Nov. 15.
. , .

hottrifeStoototobcdip- tenure to Uooi“Bm Ilmev
r

lie !

fc lor .Way's gamo. I fand somdliing to do at home, seemd brjlJ on^^ la^Kquct

Montana, cmeSl7 regular San too” he said. he brushy Alain andlmodredt

Vnrisco 49as on (he field *as *Td Hke to take all these guys ItahanRic^do Patresewas thudm
ilJof-39 for 334 yards and four home with me,” said San Diego Cbeever finished fourth m an Arrows.

(At Wtatwortto, Ensland)
Rom (36 Hotel)

lot woajnam. Wfltoi dot. Sandy Lrie. Sari-

la rat 140.
Third Ptac*

Scvtrtone BoiitBlefo*. Sgain, dot Mar*

McNulty. Soutt) Airfco. socond oklra hole.

Too flRiuwri aid caraiOH in ttH Walt Dft*

ncy world GoK Classic. wMcA BfWtd Sunday

Surdov*! Rocatt
Saskoldtowan K Edmonton IS

Transition

BASEBALL
AndCBI L4O0IM

BALT imoRE—Assigned Jock O'Connor.

the second half of the race.

bad something to do at home, second briefly on the 4Slh lao. Piquet had ralli^ after the fest lap, wl

he brushed Alain Piost and knocked the Frenchman out o£ the race.
San too,” hesaid-

*Td Hteto take all these $ny5 Italian Riccardo Patresewas third in a Brabham, whileAmerican Eddy

.^hhad^I players teckfrom the And next wedc? . J t

Snga
^nSL’^^ip"

trike. ‘‘We will play with the best 45 fighws: “Thoe s nommg

. -fhitie. who had been traded to players avaiJabte to us,” Saunders ^oraffNewYorkRa
few England by Chicago last Ld. faked: Tf they u«rc, you

i

’Saunders • FcmnerNewYorkRanger Rod Gilbert, onwbeiherbcxicy fights arc

(AF, UFI) faked: *7f they were, you would have seen mem more of than." (L4T)

LAO Boom vista. Florida:

Larry Hutson, SM8JW 6MMW3-M
Marx O-Meom. S51800 63«4M»-269
Morris HQtaiskv. *51800 4^47-67^7—249

Sieve Pate. S2&00Q 4MS«.71-J70

Mike RekL 121.900 6M7-48-47—271

David Fran Ol.WO 69656BW 271

Mae O'Grady, C21.90Q 6S48-47-68—271

Nld. PrfOA «8M0 it4146 SB 372

Don SNrey Jr- *15400 70-70-71543—273

Fusty Zsoller. *15400 6M9-71-64-273

Donnta Hmnand. SISAOO 71-4STV66-273

Tom Kile. *154* 4*45-71.48-273

Paul Ailnger, *11400 6P-7MM5-274
Jodie IWudd. *11400 69-6849 48 -274

Loren Roberts, 5)7400 7MW7J-274

664W843—2*8 LBW**- 1
43-68-6949—269 BASKETBALL I

46-474747—269 Nottwud Basketball AnaaatloR

66-6845-71 270 UTAH WaivedKeHliWebstarand Derrick |
69474847-271 Rowland, ward*.

*9*56849 m FOOTBALL
48684748-271 Cawdlw Football L*ogM
614848 SB m EDMGNTON-Acthgtad S»w BWlarola
70-70-70-63—273 defensive tncfc, fawn the dlsabiM IM. Placed
6949-7144—273 CAR Tanev.dotaRsivebKlc.wrti*resarva list

7145-7144-273 COLLEGE
6945-7148-273 SOUTHERN COLORADO—-Norrt*d Joe

*9-7169 65 274 Fetoo need basketball coach.
694849 48 -274 UPSALA—Nomad Rlcb Corsetto and Nick

784647

J

7—274 Del Tufa assistant bauetota) cnoefte*.

ormore < fKirnewsstand price

whenyou subscribe for12 months
to the international HeraMTribune.
Take advantage of our special rate
for new subscribers and we'll give you
one extra month of Tribs free for each
six months you subscribe. ^^ M

^ ^

.

" Total savings: 40% or more £4*9^**
off the newsstand price in f 1

1

most European countries. £ |

If<rallQfe®ribunc.Ic^>-L
To; Subscription Manoger, International Herald Tribune,

181, Avenue Charies-de-Gaulle, 92521 NeuiBy Cedex, France. !

Pfecseertermysubareplionfer;

12 months (+2 months Votdi^r^ cwtor>3i, ^87_
|

6 monlhs (+ 1 month fr*) Sssit-SSSSEL -liS iJS
jn , . 1 , „ . £ . Audrio A. Sdv 4J00 2400 1A50 I

3 months (+2 wwksM bNmP aft- llffXl &J0Q 3J0Q I

My check is endosed- o*m*k DXr. Z5D0 moo 770

_. , ftfcref FM 1733 WO S2Q
|

Please charge my:
ftaro ff, 1,500 820 450 i

Access American Express Gtrman^ dm go xa \7S
1

Diners Oub Eurocard Grpg Boon c 130 72 40
j

Mastercard Visa Greoc* Dr.l 22XBol i2joo| 6/do| .

Sgrrtw.

Ccrd expiry data.

Gxd aeoounl number

2JOO

17»
IjOO1

JO,

130

22XC0

>50

3BQDOO

1)^00

«0
1«0

Scarf* Pka. 29,000 IfajOPO BJOD

StaAn* SXr. VXD W0 5®
ftggSdj Sft.l Siol 290 j

154

Rest of Europs, North Africa, farmer Frowch
AimNUde to SI 4301 230 1 I2S

Adt of Africa. Giif SkdaL A*o
S| 5801 3201 175

Germany" DM
Greet Boon E.

Greece Dr.

k*nd CM.

Wy Up

u*,mbo£g
NetWare*

Norway'

Lfr-

a
NXf.

820

320

450

175

72

123)00

40

6/00

82 45

210003

&300

11SOD

1400

360 198

990 540

12,08 6/00

16y000 BOB
990 5*0

290 154

Oly Country— *

20-10-87 |

TsL ... ... — — Tafax —
IkitwuMSw, h«md defcmry it avcdcblo ri maio' Otac an iho pufafatani dda. Far cWds I
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art buchwald

UnfinishedReading

^iescorefcmSno 9am**y- 1 finish ii? Can I get any more
hasSiSw8

-ft
r
f°°

k Pol"**?"

BookReadS^A^ I“
,er“tIonal “Yes. but it's rare that someone

ckted ^ de‘ completes the book after they have

read a
tong? have to read only half of it. A novd that

too*. y?™ begiimijig to end has been only half-read eventually

BodroaJd

tog« credit for it

a-S^t
J
r^^rUfL »*o heads the

sttonng division
the IBRA.

told me that
h00* customers
*^0 now be giv-
en credit for
reading as little

as half a book.
He said. “We
discovered while
more books
were bang sold,
people were
reading less. The book consumer
was demanding points for books he
didn t finish. So we had to bow to
the pressure. In the Future anyone
who reads 200 pages, fiction or
nonfiction, may announce at any
occasion that he has read the
book.”

“Everyone in the United Stales
stands to gain by the rule," I said.

“There are a few regulations. For
example, the half-book mus t re-
main at your bedside for at least a
month and a marker must be
placed in it where you left off read-
ing. You win a fiv^-poim bonus if it

gathers dust.”
“1 have a half-read book by my

Guinness Record Book

Sets Record ofa Sort
The .IxJtvto/t’if Press

LONDON — The Guinness
Book of Records published its lat-

est edition Monday and set a re-

cord or its own — in the field of

publicity stunts. The editors un-
veiled the new volume at London's
Covent Garden plaza with an 1

1-

fooi-tail. 10-foot-wide (335-by-

304-centimeterl copy of the book,

which they claim is the world’s big-

gest volume.

The Guinness Book of Records

previously listed the largest volume
as the Super Book, published in

Denver. Colorado, in 1976 and

measuring 9 feet by 10 feet 2‘i

inches. The [988 edition has 320
pages and measures a routine 8!i

by IBs inches.

takes on an odor.”

“Does that present a problem for

you?" I asked Fingerlift.

He said.
“
‘Presumed Innocent’

is one of the most talked-about
books of the year. People all over
the country claimed to have read it

But we don’t know who has and
who hasn't. That’s why we’re beef-

ing up our investigative staff, so we
can get at the truth.”

“Will you accept as proof that

someone has read the entire book if

be or she can tell you the ending?"
“No, because many readers are

starting to read books from the
back, as a way of pretending
they’ve read the book. We feel this

is very bad sport, and we intend to
find anyone who does it.”

“Bob Woodward has written a
book about BBI Casey. 1 never
made it to the halfway mark. Can I

get a score for that?”

“We’ll give you nine points for
reading 200 pages, and another five

points if you believe them.”

“Why did the IBRA go to so

much trouble to change its scor-

ing?”

“Our only object is to encourage

book buying. One of the things our
research has shown us is that many
people hesitate to buv books be-

cause they are afraid they will have
to read them. Now we’ve ruled that

just because you've purchased a
book doesn’t mean you have to

open it We feel this wQl make the

book business much more appeal-

ing.”

“1 wish you had had these rules

when Pat Robertson's book came
out. It's still silting on my TV set

and God knows when HI get to it.”

“There are some books that do
better sitting on a TV set.”

“One more thing,” I said. “Is the

scoring retroactive?
1'

“Not necessarily. Our new scor-

ing system is for those who are

trying to keep up with other peo-

ple’s reading habits and don't nave

time to read every book. As long as

they have good faith, we’ll give

them any score they want.”

The Editor of Egoiste, the Annual Monthly
By Joseph Ficchctt
International Herald Tribune

PI ARIS— Literati and glitter-

ati are coaxed into revealing
poses in its outsize pages of coal-
black and starchy white photo-
graphs. The current cover is a
previously unpublished portrait

of the late Andy Warhol baring
bis scarred-and-stiicfaed torso to

Richard Avedon and staring pro-
vocatively into the lens. Some in-

terviews amount to small social

and intellectual scoops: Liliane

Bettencourt, 64, press-shy heiress

of the L’Ortal cosmetics empire
and the riches! woman in Fiance,
discloses her irritation at how
many people assume that if a
woman is neb she must be stupid.

E.M. Cioran, the ascetic philoso-

pherof pessimism, contributed an
astringent mini-essay on the vani-

ty of human endeavor— then sat

for Avedon to immortalize his

features.

Acutely fashion-conscious, yet

with an unmistakable, diamond-
hard taste of its own. Egoiste is

only predictable in approaching
subjects from unexpected angles.

Helmut Newton turns his sado-
masochistic lens on himself with

his doctor. Franchise Sagan, pro-

filing Federico Fellini, finds on
acquaintance that he is an old-

fashioned gentleman. Bernard
Frank, one of France's most tal-

ented and least prolific novelists,

modestly rewrites “Madame Bo-
vary” to improve the ending.

Long regarded as little more
than a coterie magazine for the

fashion-world. Egoiste is starting

to gain an international audience
for its cocktail of Doth and sub-
stance. Even critics of its snob-
appeal acknowledge that it show-
cases contemporary photography.

Instantly recognizable because

of its format— unbound poster-

size pages — Egoiste made its

appearance in Paris kiosks a de-

cade ago this month. It was de-

scribed as a monthly, but only 10

issues have come out in 10 years.

“It takes me a year to produce an
issue, says its owner-publisher-

editor, Nicole Wisniak. After 10

years, she says, “people have

stopped assuming that we die af-

ter every issue and started assum-

ing we will reappear next year.”

She talks in soft-spoken, nasal

bunts, with frequent side-glances

to see if a listener can keep up.

Changes of subject are punctuat-

ed by tossing her mane of red

hair

Despite Egoistc’s flippant tone— its motto is “an egoist is some-
one who is not thinking about

me”— the magazine reflects Wis-

niak’s passion for perfection. “I

have two weeks’ happiness a year,

when an issue comes out. The rest

is worrying about new ideas, then
insisting things be done over and
over until they're right. Lots of

nniying days'I can bazdly get up
and never leave the bouse

”

She sees to everything herself:

sells ads; assigns ideas for stories

and interviews, including some to

herself; arranges for photogra-

phers: does layouts; oversees pro-

duction. She even designs many
of the ads herself so they keep the

stylish tone of Egoiste. Many
archly parody conventional pub-
licity: For a bank, an elegant

woman lights her cigar with a
cheque. An Air France Concorde
waits while three tortoises cross

the runway. Many fashion-house

ads show ho clothes, only beauti-

ful women waiting to be doihed.
She does get a Utile help from

her friends. Some are famous, like

Sagan and Newton, who gave her

material free when the magazine
was starting. Famous photogra-

phers still give her their work,

which she could never afford oth-

erwise.

Other friends are Wisniak’s age
(she’s 35) and making names for

themselves. She went lo school

with Bettina Rhrims. whose fa-

ther Maurice is a prominent Paris

auctioneer and art expert He
gave Wisniak her firstjob, helping

sort out the thousands of works in

the Picasso inheritance. Friends

recall her then as a plump fraz-

zled-looldng young woman, but

with a circle of talented friends

attracted by her rapier wit and
knack for kindness. Most regular-

ly play roles in the magazine, in-

cluding lues de la Fressange, to-

day Chanel's top model;
Francois-Marie Bonier, who, like

Bettina Rhrims, has become a
successful photographer and re-

cently published a much-praised
novd; and Gerard-Juiien Salvy,

who conceived Egoiste with Wis-

niak. then [eft to publish his own
highbrow review.

*
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Editor Wisniak in Egoiste office between portraits of
Francis Bacon by Avedon and Ava Gardnerby Newton.

Wisniak laid out the first

Egoiste on her bed in the home of

her parents, immigrants from Po-

land. Today, with all the polish of
her fashionable friends, she oper-

ates from an Art Nouveau town-

house In Montparnasse. It is also

home, which site shares with her

husband, Philippe Grumbach,
and their toby daughter Judith.

Grumbach. former editor of the

L’Express newsmagazine, is a se-

nior executive at the Figaro news-

paper.

Egoiste remains totally identi-

fied with Wisniak. who gets ex-

ceptional cooperation because of

her visible passion for tbe maga-
zine and for printing photographs
so perfectly— the way a postwar

luxury magazine sunt as Verve
handled lithographs. “Some
pages of Egoiste are re-engraved

eight or nine times, to get the

contrasts right.'' she said, adding:

“Photographers appreciate that.”

She also has a conspicuous tal-

ent for being aggressively charm-

ing and coaxing people into doing
what she wants, “f worked on
Avedon for three years to get him
to photograph Cioran, but I

worked on Cioran for six years to

get him to agree to be photo-
graphed by Avedon,” Wisniak ex-

plains. She admires Avedon as

“the most modern photographer,

because his work moved from
fashion, to almost sociological re-

porting, to the tough-eyea vision

that comes from deep humanity”

Her flair got her the job of

European editor of Vanity Fair

for two years, until the editor

Tina Brown turned down a pro-

file which Wisniak had arranged

for Sagan to write about Cather-

ine Deneuve.“In New York they

complained that the piece didn’t

have names jmd details about her

love life,” Wisniak recalls. Vanity

Fair offered Sagan a $1,000 km
fee, Sagan told Wisniak they

could give the money to “an insti-

tute for the development of intel-

ligence" and Wisniak quit

“Having a magazine of your

own spoils you for working for

anyone rise’s," she contends, wis-

niak. values above all in her own
magazine her "“complete indepen-

dence, despite working with
heavyweight advertisers and con-

tributors, no one interferes with

my original ideas.”

Her worst early idea was the

concept of having celebrities in-

terview other celebrities. “I
thought h would put people at

ease, bring out surprising conver-

sation, but in practice stars often

are only capable of mutual admi-
ration m public;” Wisniak says.

Another early problem was
learning to say no. “I was too
embarrassed to turn down any-
thing. no matter how bad it

turned out. because people were
working for free," Wisniak re-

calls. Her attitude changed after

her marriage to Grumbach six

years ago. “He taught me that my
only responsibility was to give

readers the best product posa-
ble.”

Other celebrity friends made
unexpectedly valuable contribu-

tions. Egoiste’s fortunes leapt up
in 1984 when Ava Gardner, in a

rare interview, told the magazine
that she’d never liked working in

motion pictures. “Princess Caro-

line, even though she was preg-

nant, went after her for us, and
Gardner wouldn’t turn down the

daughter of an old friend.” Wis-
niak put a Newton portrait of the

actress on the cover, and Egoiste

started getting better display in

kiosks.

The magazine that todaymakes
a profit — the current 156-page

issue will sell 45,000 copies at 100

French francs (about $16)—was
started with 3.000 francs’ capitaL

Pan of the first printing bill was
paid by her mother, but secretly,

because her father “felt I was
squandering the land of right-

minded education they had green

me, the careful preparation that

Jewish immigrants nope will en-

able their children to do well,”

Wisniak recalls. In bringing up
ber own child, she says, she hopes
to instill “the idea that things

don’t necessarily go wrong, you
can succeed without running into

a war, or anti-Semitism, or an
earthquake.”

PEOPLE

Her JFdghtLossforfthrm

EEzabeft Ttfftor and her 59 suit-|

cases tore arm-^ in Borc^tc|
begin shooting Franco ZeflirefFs?

Young Toscanini and Co star-

in wbat the Italian media have

dubbed a “gasUOflpmic perfor-

mance.” In the film about the early

years of the Italian conductor Ar-

turo Toscanini. Taylor. 55, plays a

Russian-born soprano whose de-

clining voice blosscKus m the atfc- -

roleofVerdi's Aida, under the spell

of a love affair with the 19-year-okF

Toscanini, plaved by 22-year-oid

Thomas Howell According to news

reports, Zeffirelli asked the actress

to grin four kilograms (almost mne

pounds ) for the film- On Saturday,

Taylor, who last year shed 60

pounds, reportedly dined cm pro-

sciutto, fettuccine with wild musft^

rooms, a lobster rice dish and spar

ghetti with sauce, followed up with

a Sunday lunch of pasta with, tur-

nips, mashed beans and chicory,

artichoke parmigiana, followed by,

rich, baby shrimp and other local*

specialties. - *

The Polish composer Krzysztof

Penderecki is writing tbe music for

“Dreyfus," an opera based on the*

face 'of Captain Alfred Dreyfus;

whose conviction for high Ireasotf ;

and eventual rehabilitation in 1894

oamed a national crisis in which..

anti-Semitism played a major rote.%

George Whyte, a Hungarian-bort*i

British citizen, has written the li-i

bretto. and Gdtz Friedrich, director

of tbe Deutsche Oper in West Berfj

tin will stage the work there, proba-

bly in early 1990. ... An opera

about Ernest Hemingway written

by the Soviet Armenian composer

Yuri Kasarian has opened the first

Havana International Festival of -

Lyric An. The composer said the

American writer inspired him be- .•

cause Ins “life and literary work

demonstrated that the love for hit- -

inanity is expressed not only with

words but giving ad of oneself.”

Jerome Henry Rndes, director o?
the Frencb-American Film Work-

shop, was awarded the 30,000-

franc ($5,000) Prix de la MeOkure
Initiative Fraaco-Amineame on
Monday by French Cuhnrai Minis-

ter Fraafots LtotanL The work-

shop has organized the Rencontres

Gn&natographiques in Avignon,
for the last four years, and is plan-

ning a similar event next month in<

New York. I

CONGRATULATIONS

and BIRTHDAY

MESSAGE CENTER

RED. MAD ABOUT YOU. And be-

Iww you end n» 1 prefer ruddle

aged men. Happy brffdoy. Bhw.

ANNOUNCEMENTS

REAL ESTATE
FOR SALE

SAVE MORE
The Longer You Subsorfee

The More You Save

(See Ihe IntT Herald

Tribune's daily subscription

ad for details.)

Don't mm our udwerlmng section

“COMMERCIAL REAL

ESTATE IN FRANCE"
I be uuHahed

3*. 19B7

LOSE WEIGHT, GIVE UP SMQKMG
+ dunking, learn Brass control n a
very exduswe private meefiarf tfirec ii

W. Germany. 45 um Zurich Airport.

Write or phone CHRISTIANA QJNIC.
Atanenschwafdsr Sfr. 32 0-7822 Sr

Marion, W. Germany. (0) /672-4801P.

rmiNG low? -

SOS HRfaisrAne m I

1 1 pjn. Tet Pore 47 23 I

MCOHOUQ ANONYMOUS Ergah
Pans 4* 34 59 65. Rome 678 1021
Amtserdan 256057 Brussels 537 B224

PORTUGAL
See Hafidoys and Travel

PERSONALS

MR A MRS.

LANCE ANGERS

Please call Greg or

Mom and Dad urgently.

THANK YOU SAINT JUDE for an-

swered prayers. HM.T.

MOVING

ALLIED
WORLDWIDE MOVRIG

PARE: DBRORDE5
11) 43 43 23 64

MCE: COMPAGNE QMBAIE
93 21 35 72

FRANKFURT LMLS.
(069) 250066

LONDON AMBtTRANS
(01) 933 3636

USA: AU*D VAN UNB
(0101) 312-681-8100

CONTTNEX- Small & nwCofh merves.

borage. can vrariawnfe. ui Cnar-
feTffis 42 81 188))nea Ope>4

REAL ESTATE
FOR SALE

FRENCH PROVINCES

FRENCH RIVIERA. Soacous 250 sqm
vffla. Uce new. 80 sq.m guest house
with 2 bedrooms, daufle gi

fZhOO.OOQ fYamoftart Mozart

detinue jodoon “Le Buhl". 06000
Nica. Tel: 93 M 37 37. TU= 461235 F.

MQUBHN6 cho/mnfl 360 stun.

vBa. buA 1930. Inviolate vtanoransc
seo view, terrace. 1 200 scum, part,

swwrowng pooL njSODJXO. Promo-
ban Maori . Mrs Swim Von Pflsoqi -

Lo RuN\ 06000 hfat Tet 93 88 37 37.

Thu 461235 F. I

SAINT JEAN CAP FBRAT. see view,
j

vita, 300 sqjn. tvmg spots, 70 sqjn.

living guest bouse, loidscoped k*-
den, swanming pool F7J00.000 Pro-

motion Moran Mr Benner - “La
RuhT. 06000 Nee. Tel: 93 88 37 37.

Tk 461235 F.

PROMENADE DE5 ANGLAIS, Sonm-
tuous 5 loono, 140 sqjn, top floor, 50
sqm. recaption, 60 sqm. retrace, ga-
rage: F2,800,000. Promotion Mozart -

Mr Rosso - 'Le BuhT 06000 Nol Tet
93 88 37 37. Tb. 461235 F

CAME, sttaming little house with
race sea views cam swunmsu pad,
ideal ho&day home. Fn.300.0CO.
Keith Meredith, ftonee Promotion cm
93 38 62 62

Greece
CORFUISLAMX Two unqueaeas of
land for prompt development crea of

200DQ0 sqjn. and 57BjXX> sam. with

extensive jeoftort of sontfy beeches.

Nereus - Daitaataes SA, 35-39 Akri

Miaou t, 185-10 Proets, Greece. Tbt

212245 / 212751 / 211451. Tek

45JODI 5/19

PARIS & SUBURBS

PLACE VICTOR HUGO

Modem buikfing, class, targe Ivina +
bertoom. onmove, focrasanhYan
noon to 6 pm- 45 53 38 S3, 5ft Row,
left. Forte C. 88 ave Victor Hugo.

OU) MONTMARTRE

Endmnting <**_ South Parti.

45 sqm dcxile fiving. bbmny ri-

oter room. Total space 80 sqjn.

Justified high price. 42 28 57 36

ST. GBMAM, VHh
Cbm, out of the world

Lnvaly home, 7 rooms, 3 baths

Ftawerad awrtyard-parttag

«gh wm BWSON. 42 36® 05

1LE ST LOUIS, tew jlutfio, pteki-

terra. mezzanine, pecros. ecteted
tatchen, bbh, dressing roam. <ham.
old Pons, uncorventionb. n JOO.OOO,

Serge Kgys« : 1-43 29 60 60. R«:

2ICQIIF321

NEUILLY i/SHNE. Sunteuw Pot-
house. double fivng, beteny, 2 bed-

rooms, ptoaranc planted terror*.

^^br<rw-“,*OT'-

161H VICTOR HUGO, FEAR BOB in

most began bbkfina targe Svma
bedroom, madam btehen & bah.
periling, (deb pedretene or inves-

mert. Tek 45 00 61 50

ON AVE VICTOR HUGO, ffigh das
burking. 3rd floor, targe reception, 2
or 3 bedrooms, tege odlery +
mod’s room, d1 comfortv Tel:

4i<rt23L?5.

HEDE LA art NOTRE DAME,tey
rtubo, grptod flow, courtyard.

F650jJ(XLTek 43 2S 54 25

SWITZERLAND

LAKE G8CVA AREA
SWISS AMJ BENCH SDS re

MOUNTAIN RESORTS prqpertres far

Forbreren from SF lSDflOO
601 crertl 1/6% irtemn.

REVACSJL.
52. Montbnltot. CH-1202 GSSVA
Tel: 41-22/34 <5 4Q. Tbem 23030

USA RESIDENTIAL

DBKJNHTS DRAMATIC Crete &
glass motethjuary. Seduded in 2-

aree hemlock grove on pnvree rood
in Roddond County. N.T. 45 minutes

mtatown Moohretan. Sold furnished if

deseed. $395^00- Tel- Portugal (089)

91273 or USA (213) 255J31A

REAL ESTATE
TO RENT/SHARE

GREAT BRITAIN

HAMPSTEAD VUIAGE
Owner's own Imarious house. 2 double

beds, tapfc reception.. study, diiig

room, futfy equipped atiten, 2boms an
suite, separate chawg- room, ssrto.

sunbed, ut*ty roam. beoutmJ garden,

many extras, avretabte immedatefy, 6
months plus. Company let only,fro on

QpP
i£tetey Estates 01 328 2282

LOWON luxury tereshed apartments.

loKxSO per wert. Seaeraid 7 Fax '

Telex fbafilies. Tel: 01 491 2626. Fax:

01 491 8984

LUXURY KIRM5HED 1 & 2 bed flats

far shortylong lets in central London
dose ta nxxEie arch & Hyde Port.

Bants from £300 per weak, limited

prxteig ^xxw. Teh Reno 01 -407 1338

MEXICO
ACAPULCO, MEXICO. Spend your

winter holidays nawarmandtropr-
<xi cfimale from December 3S, 87 to

January 2. 88 a Ihe 5-star Aa*teco
Haro Hotel. One suite room for bx
persons. Please contort Mr towto
Garoo on: (2) 44-32®. 444584. Ik:

22007 Bdgoria
j

INTERNATIONAL CLASSIFIED
REAL ESTATE

TO RENT/SHARE
MONACO

Principality of Monaco
UNOUE POSUN 57Y1E VOU

for rent dose to die fcraoic "Jarrtn

Enrique”. 423 stun, on 3 levsb with
mraei on the rod and o Inge terrnca
For further deioi:

A.G.E.D.I.

26 bis, Bd Princess* ChaHone
MC 98000 MONACO

Tet 93-50.66.00 - Telex 479417 MC

PARIS AHEA FURNISHED

Embassy Service
8 Avo. do Moowne

75008 hi

YOUR REAL ESTATE

AGENT IN PARIS

45.62.78.99
FAX 4X89.21.54

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

8tti, VERY HIGH CLASS
AVBMONTAIGNE. 120 mm, doubk
[wing + bedoonLsupertty decortied
& equipped F33JJOO nrf.

BERRJ. On orxdwi. duplex, double Trv-

bedrooms, 2 bains, garage.

COREP! 42 47 13 41

ANEW WAY OFSTAYING IN PARK

The Claridge Residence
FOR 1 W&K OR MORE

Ivah dass studo, 2 Or 3roori

opartmerts. HU1Y EOWPPH).
IMMBXAIE RESERVATIONS.

TR: 43 59 67 97

AT HOME Wi PARK
SHORT OR LONG TERM

opartmerts far rent furnished or not

PARIS PROMO
EiWe Agent - Property Manager

25 Ave Hocfie, 75008rarts. 45 6325 60

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURMSHED

AG84CE CHAMPS ELY5B5 alien
furnished reread 18th Montmartre; 2
rooms. FX9O0. 1 4lh Mo^amane:
2*3 raorntEBOC. I ld> Cherome;

2

rooms, F3300. 7th Vaneaw 2 rooms,

F7900. 8th Chomps Byste Vi
rooms, TOOO Tet 42 25 32 25

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED
3RD MARAK /TUROME 2 rooms.

SO sqjtv, new. rerKwatod buirtng.

11TH, 1 bedroom, completely

equmped. 1 1 /I '87-5/31 -'88 {negstio-

ble] rF4^00 per month + utSttas,

phone. Depout& references rsqu red.

To visit, cal Paris 48 06 48 35. Torwtf,

phone USA 303447-9882

5th PANTHEON. Apartmert with

character, double hmft 1 bedroom,
fchdwi, bathroom. Very race mew.
F7.000. 45 632S60.

4th MARAIS Jnea le Si. Lou»(. very

chaining ftwni bedroom, modem
ttchen£ be*. Deanrs, wel fumshed,
sunny & quiet. F3500i 47 20 37 99.

ROND POINT DB CHAMPS Byste.

ttudo. al comforts, earipped btdien.

Eiixb Canot 42 b7 73 50

INVAUDGS. Luxurious double living
,
2

bedrooms + mod’s room. F9.900.

Tet 47 23 72 24.

LUXEMBOURG, 50
thorn,
room.

SOUK* 3U sam. 14oam. sun,

, oeenery, R50Q. Bale. 3-

tofa. ower. ROJOCt 473496*5

International Business Message Center

ATTENTIONEXECUTIVES
/UA6 jiwr busman amuaa
in dm WeronfinnrfHtdrf«
bane, where more Ibtwi a bard
et a nNSen motion warU-
wida, meet of wham tee in

hmlmsM and industry, t*3f

nod A Jud fafar ae /Paris
613595/ tefare 10 aa,
smfaff mat me am fete yon

nd year manque wfff

wriaril 4tf tel You
and

vmdiaUoUSoa

BUSINESS
OPPORTUNITIES

OFFSHORE & UK
LTD COMPANIES

taavporotian ard mong«nant ut (JK,

We of Man, Gibrdtw, Turks, Angurita.

PananKL Liberia. Channel (dams, &
mart other effchore areas

• Confidential othnee

BUSINESS
OPPORTUNITIES

BROKERS WANTS
We hove c£red sources of lenders, who
provide total (marcial fadfitiei rterno-

henapy, induing wtiineriaJ and «
duMriafred eria» aajjdaan, devdop-
mert loans, coOoteraf securities, bank
guaremtees, letters of credit and pranris-

*p2bwTs1 05, CU000 DuBeldori.l

West Gertnotv. Tet (211) 32 01 32
fte (211) 13 10 4a Tl*: 858»S22

FINANCIAL SERVICES

SWBS HANOUNG OF
IN7SNAT10NAL TRANSACTIONS

The hey company for
• Back to bodr operators
• Trusteeship far commerod ad

finance! operrtions
- Assets nwmgemwn
- Offshore conpaiei formation,

donudtahon and odiiiimr i ut ion
nease contact us in full confidence

of am daaerioft

da Dwfa SA, 13M Knag
T208 Ganavn / 5wdurian3

Phone022/4759 «X Fra 46 7485
Tatec 421808 DEB CH

8tb MONTAIGNE, brumous targe hr-

mo, bedroom, beautifully furrished.

goat, Krftdoet. FI4^)00:47 20 37 99,

7*AVE BOSQUET. Lovely sunny Ev-

ma 2 bedrooms, nicely furnahed, wel
located. F7,500- 47 20 37 99.

8th, FBG ST HONORE; elegant pied-

o-teoe, bvmg, 1 bed. modern krehen,

nrafale bath F9Q00: 47 20 37 99

15th FRONT DE SBNE 100 sqm,
double Wing, 2 bedrooms, parionq.

niroo. 42122425.

1 Aih VICTOR MKjO. Moctonv tunny,

Iriph dan studfe. Short teroi passble.

F4/tOO. 42 25 16 82.

REAL ESTATE
TO RENT/SHARE

PARIS AREA UNFURNISHED

15* MONTPARNASSE. 53 sqm 2
rooms, lira balcony- References re-

quirea F4^0; 4322 4550 after B pm.

PORTS: OAUPHW^ wm aoart-
i. Wing or protBSBond. 42657712

AVABABU PARS AW) SUBURBS.
France Prestige, let 45 75 14 27.

EMPLOYMENT
EXECUTIVES AVAILABLE

EMPLOYMENT
GENERAL

POSITIONS WANTED

BRKSHT YOUNG AMERICAN seeks
position in Pons. Georgetown Unrvw-
rity School d Foreifft Service grodu-
rte, 3 ynars expentnee TV nsfor
American network Q New Tort, 1

fans), fanrito with writing sUfc,

Hunt* French, good Spaxdi, JkAcn
Good ca^jecronce, motrvtfed. dy-

nanric. Free lo hinL Serious offers

only. Tab 4272 76 13 Pbrk

6th. Raiding 2 rooms, surety, dear,
4th floor, calm. III dass firtin®. F5000
monthly. TM 1-60 29 20 74

SHORT OR LONGTHM.1HTBANK
no agency fees. Teh 43 29 38 83.

S7. GERMANDBPRE5 martvry
pewhouse, 100 sqnt 4^ 29 42 94

ATTORASY WITH INTERNATIONAL
experience vftnts to rrioafle. Has
wrisd corporate ond fitroorion bodc-

arrxnd. Currertfy with U5. roogo-lcw

tam. Contact: Bar 5154 Harold Tn-

buna. 92521 Naily Cadex, Franca

LADY, CULTURED. 49, profanond
PA. heppriy wrploved city London,
reeks gouter tavotvement paoMy
agent repressrtma. visiting, sxecu-
rive. Write tac Bax 45359.TKT„ 63
Long Acre, London WOE 9JH.

MONTPARNASSE 11/1/87- 1/31/88,
2 rooms F500Q. 4322 <S50 after 8pm

1 7TH, CHARMMG Bid 3riXXMioe
modern btdien, F5DD0: 47 64 14 21

8ft AVE HOCHE. 85sam, VS n
high dare. F9Jpg 4252 24 25.

2/3 rooms.

T6ft AVE KXN. HWi dc* 95 s*m.
newly redone. R6jbQ. 47 55 95 35-

8th AVEMONTAIGPC. Vast 2 roams,
does, nasoo. <7 55 04 81.

PARIS AREA LINFURNISHED

NEUfLLY ST JAMES
300 sq-m privcftqorden, hiahdas.

Reception, 3 bertoonK 2 baths,

partang. F20J00. Embassy 45 63 68 38

• ResKtence/taeregronan
• Boat regeftotions
re Accowuum & odnrttbfrarian
• Mb I, tdephone fi talex

Frwe explanatory boeldet hen
WTOT4aTTOIAL CORPORATE

SERVICES UD
Now Castletown

. _ r We of Men
Tab Dotted 10624) 26000
Tate 62»54 SHKT G
London EepretretWlve

2-5 OU Bonds^London W1
Tel 01-493 4244, Tb i8247 SC51DN G

Fopu (0624) 70986

OFFSHORE COMPANIB
re F>aa prqfcsdonb aansabnrions
• Woridvnde incorporators
• knmedule avorirtrilty
• F«R eonfidentib irewcas
• London refuasentoriva.
re FuB ortiwristiuliun servos

Aston Company Formation Ltd..

19 Pad Rd. DouqIce Ue of Ate.
Tel (06241 26590^627691 SWAG
Fax 0624 25126

INTBTNAnONAl OFFSHORE
COMPANY KCOBPOIATTONS

FROM US 5150
teerewtprohnsaral services in-

dude nonrinees,

RepiesenWri* officas,

Pman of attorney, telax. idecfione
Fax. mb) farwerring naUmX

Nreionb House.
Sowaa Me of Man.
Phone: 0624) B245S5

MONACO

RiRNISHD RAT IN MONACO. Lux-

ury apartment Specrccukr view.

ArekSt mondBy. TdT US: 2LC-362-

2922 or TV- 248791 . USS3QOO.'ireWh.

OFP5HORE FORMAUOM AB Coun-
triari JP. 223 Regent SJ-. London. Td:
DUa97taOT*tWy»l) C.Fm 7343R7D

ASIAN BUYS SEEKING European
leather acwfcihoes, hreefcags. etc.

SWITZERLAND
Lifetime opporrutiry to oarfiopate in

profrtbrie aompabes. Funds needed to

expwxf SF30Q.000 toffiai0.000.
For tTfarmahcxi:

SAMJ RNANOAL SEKVTCH sa.
Rue Eftaz 10

CH-1C03 Lousreww, Switjeriund

FD«T WVBTMB4T NEWSlEnBL
Award-wining Ire! Horn' Schulfl Let-

ter m US 23rd yeas. £50 for trib

substription. ABIC. P.O. Bax 622.

CH-IOul Lausanne. Switzerland. The
Fjntredd & FraedcmT^ov letter.

BUSINESS SERVICES

NK3HT YSJON-afCTRO OPTK5
HU Specs. Pocket and fcfle Scopes.

BnocuLars, Longs Range Comesas.

__ COMMUNICATION CONTROL
In Preis cbh Mr. Mkhods 42-97-56-00

In London cal: Are. Befl 01-629-0223

In N Y. a* Mr. Grom 914-934^)00

FINANCIAL
INVESTMENTS

EQUITY INVESTORS WANTS)
NarioncAy reawnced corpmxae finrev

ob consulting firm seeks to expend
Over SI MEon completed. Usedn Red
Book & Who’sWho in ihe World. Euro-
gran reqaenence. German and Frndi
ttarexy. Totagi evethr ptetered -

5750,000 irenunum investment.

CerauHants in Pobfic Rncaica lid
23150 N. Pima Rd. Suite

Scorodbe, AZ 65255. <603 9526378.

OFF SCOT
Fa-.WKl 945-5434.

Telex: 668351 HOME

DIAMONDS

MOTCY EXCHANGE

"pn 7 day* a week - lOan-Tpm
lSlr St HreSre. Pbro 1 Td 42972718
Far tagger anounto negotiable rates

PARK ANSWBMG SRVICt Telex.

Fat. reactor/, errands, mabn. Gve
24H/day. 20 YEARS EXFQSENCE.
Cal PAT-. 46 OP ^5 95.

EXCHANG8 PBtSOiAL CHECKS at

once’’hank neres/eK. Bea trees Fin-

axikt Vendime. 7 PI VerviSrae Pans
l.2fl.TeHU42 96^15 Tx2ll30tf

BBUM. RepieseiBuuwe young lady
with are far your business needs, let-.

030/ 214 29 67.

DIAMONDS YO
buy

BT

Fine bamonds in reiy pace range re
fawad wfxjfebe pnees (fired (Tom
Antwerp center of tha diamond world
Full guarantee- For freejtria fist write

JCWCHM CCLDOBTBN
HAMAMTEXPORT BVBA

EstabWied 1928
PeUaanstiaat 63, B-2018 Antwerp
Belawn - Tel: 02 3) 234 07 51

Tic 71779 syl b. Tdefax 32^73138X7
At (he Demand dub

Heart cf ArTwerp Diamond trduslry

VIEW ON PONT NBX
VIEW ON THE SEINE

Lrege 3/4-rootn, partfaa FI 4.000.

Tesidenre Gty 45 ^12 19

GENERAL POSTITONS
AVAILABLE

• sonsa#

Mete reoridwida micro computing db-
rribirfor, reeks far its French subaaary
young Amenorei notioneris.

Huant French far

•THE MARKETING*

Positions to develop soles in France.

Conrtdrees should be highly productive

and rentabou^
Send hwchvnften letter + CV& (ictfo

and salary requrements to;

SOFfta. 124 Bd de Vredui
92400 COWBEVOIE

BBT OF BIBnSHI Tberted moture
Enteh woman gradube. querified

teoter, reyrewnce it translation.

hankmo. rhetBra, fluent

French and Spawn, knowledge Por-
tuywa, fab leonring GermarLseeb
tong term erteaymenl in Zundt-

5m Herald Trtune.
92521 Neufly c3bx. FratCe

WHLQ8O0MB> ream adage
i reeking emptoymert m
or red estate in tons. Bn-

„K. flirt*, 1921 BoyaderaTer-
Corono del Mre.CA 92625. Tet

n&-5) USA
nxe, LufOUG
714-4747710

ACTRESS- Ifabk tpertiM b^bs tadt-

niqu*- taae/MI rtne. tree to Irav-

aL NY 2127340624

JOBS- JOBS: U5A1TNT. Over 1900
oppfirgtons ore sbedsd each month
by amploywl. Am/lrt Rabster, 2 Bed-

ford Square, London WO, England

HPKH/B4GUSH/ITA1IANL top o»-
start, public retariore, rurrtexi axon-
nance, mahvefied. Pans 47 47 94

EMPLOYMENT
DOMESTIC

posmwsWANTED

BRITISH GORDON HEU OCX*. 27,

wading for cfaioniatic fadywrt
fatofiaa. seeks rterasting

poaton from Mcrai 19th. 1981 ony-

wtetei*» woriApnrf*rott^]E&

EDUCATIONAL
POSTITONS AVAILABLE

LANGUAGE SCHOOL needs expari-

enced Enflfah taodrere M or pan
tow 043420410 33 Preis.

LANGUAGE SCHOOL seefa axpm-
anoad nbrve Engfidi taodtar. Colt

42.BU2.il Pan.

AUTOS TAX FREE

FOR MORE THAN 12 YEARS
EUROPE'S LARGEST SHOWROOM

TRANSCO
Tax tea teas - dripping •

Ufa start over 300 brand new cos.
European - Jcpancsa - American. Very
eompriittvc pnas - fast defivery. Sana
for free mbticotar cnhriogJB:

TRANSCONV'95 NOODERLAAH
2030 ANTWERP, BELGIUM

TI323/542 6240 Tx 35207 Trent b-'

TSASCO G8UHANY. Ateedre Sera
armored cm + flrelchad bnotrenas
from stock. Stonfarnm 38, D-2820
Bremen. Ik 24662A Fax; ^1630205.
Teh (H 42I-633D44.

POLfTCTLYBTUNGUALEngtetapdt-
«• Expenenoa in "prepa". Poto
4i6£UTS

LOW COSTFUGHTS

ACCBS VOYAGH

New York
San Fr

Las

Adorno
Data

9£yrVKBTl

DOMESHC
POSITIONS AVAILABLE

[far New York Grycou-

fk with I chjdfSyrij & dog. fcook-

mg bxfity. afternoon & eereadrid-
com. Prater European femde. tngfish

yrtfag.Own room/both/TV.Bmy:

Bm. 501, Hartrid Tribuna. 9ZZTI
NauByCadaTFrareg

AU PAS,
male age 3560; fa five'm mid size

xoulhem US aty. Dritw ore, travel

with frenfiy, 2 saxxri qge doinhtars,

room, bored & xtey. No heavy
work. Tel Mr Budirete 47 20 17 92
or 47 20 64 44 Paris

International Secretarial Positions

SECRETARIAL
POSITIONS AVAILABLE

G«oupe intornohond de dftvefoppe-

ment hotafrer el tourstique, nouvata-
mert ate. coreatue son tquipe de
rfirecnon at diardie

—
DRECTRJR

spour son
BNANOBT

OFFICE SERVICES

YOUR RJRMSW) OfflCE
M LORX7N AND AMSTGtDAM
• 7 doy 24 hour oaess A answarphona
• Ful supperi services incfijdtag-

reaetvib. leler, copying, we.
• Corporree Represenration
• Short or tang term avtatabkty

World-Wide Bwerecs Cwrtte
110 The Stored London WC2R OAA
Tab 01 83A4KTT8 Tlx.- 24973Warawde 62 Amitwduu
Tab 31 20 231433, The 16183

FINANCIAL SERVICES

RDUCARY 8AMQNG on ortatioge
toons, astareral aornnrmanH, mrb
dotes, cannasaor guarreneas. nen-

onsumvgfincn gyeemerita From Reg
Office of a CevTurwad Bart Ar
OverreiB Bredr & Trust (Wfl. 28
Pnnca Rood. London St! . 735 {

ZUR1CH-ZUR1CH-ZURICH
8AHPW0BHRABE 52

TOUR OFFia AWAY FROM HOME
• Office/FAjnogetnent Services

• Company Fcnnations
• How to ds Bustness ai'or/

FROM SWITZERLAND
Bvtiirere Services CmsuII Carp.
Batwhofurasse 52. CH-S022 Zunch.

Tel- 01.-211 92 07. TLi: 813 062 BSC
Far : (1)211 19 22

EXCELLENTE

SECRETAIRE DE

DIRECTION

PARF. BILINGUE
FRANCAB/ANGLAIS

Nous souhbtore engager me ieune
femme oyretf retefaues reitoes (feiper-
imci. de punrti. un remd professon-
ndjsme et le goU das duffras et de
I mformofxjue.

Ca paste, au rest (Tune orgonsaiian
peu structure*, impteie lauplaBe et
pbyvatece. Le secteur doctfwfe, pfis-
ngieux. reqwert sens de la quatofi edu-
cation et pr^entoson irfaprartiabfes.

Le bureaux Hvom atufes A
PARTS (7”8°-16<

’ ou 17®)

Prtow dAarre ovtecCV dMA. biota
et shore aduel sous rfif. 186 6

MAREGIIMB7
CONSUL W RKRUTEM&TT
47 rue de Ptony. 75017 FARC

SECRETARIAL
POSITIONS AVAILABLE

PLUS
INTERNATIONAL

Speaafsted T&^rary Agency

Bfingud end Engte motet tongue

SECRETARY
Shorthand and ward proaessmg

stofc c^preoafed.

PARK 45 22 OI 79

SECRETARXAL
POSITIONS AVAILABLE

INTERNATIONAL BANK
reeks

BIUNGUAL SECRETABES

Prefwbriy Engfish mater tongue
with perfect command of French

French ard Engfish jhorthond raqurad

WrB* ta: 8A8,
12 Place Vendome, 7S001 fcris

ADMINISTRATIVEASSKTANT / Sec-
retary. We rea a (yowng Ujj. fash-

IMPETUS * ZUWCH • 252 76 21.
PHONE ' TELEX / TOHAX.

Internre»jnd is tobang for a brighT,
young person who has ptofasriona
seaetonal/arprexzdionre and ad-
rmstratiw sl». a hdy prafioenf in
Engfah and esn do soma travel Swiss
reridency a required. Sotey <sto ev
oentne bonus win be very atraOva.
Please rend CV 4 photograph Ire

ScheUenberg. van Segessre & Ronm
e'o Atnencm. Zur Lowetscfxnza,
lawetrerasre IP. 9001 Zurch,
Switzerland

Imprime par Offprint, 73 rue de PEvangile. 75018 Paris.

INTERNATIONAL STRATEGIC
CONSULTANTS SHX

BILINGUAL SECRETARY
(Engfish ar French moftre tongue]

To work far our senior cansbtarrt.

Ideal crertdafe wil be aged between

25 rmd 28 years. Pteose phonm .
l-45.00w.10 or send Of: 5IAR.

40 rue Pbul Vbery. 75116 Pens

MAUdfBVf 5®® for AMBBCAN
FKMS in PAHSc

Engfish, Bbgion, Dutch or Germrei
secretarire, totavriedge of Fnredi
retetad, Engfish jhortxnd. Bffingucri

tetoxhtx- Write or phpnre 138 Avenue
Viaor Hugo. 751 16 Peris, Franca. Trt
D) 47 VV 69.

redtortre pour one rtraction de ..

aaMfa. HofiRrireorestorte, da
longue mbentee ongkte ?*****

posts dymxnque et trovJditabpe,
: *

le trbtLnwrt da *~—
Mara d’anvoyer CV photo, arfiten-

fions, tt THJ BAmVtefna &GCT.
3 r Bate. 93806 ariiAUX, FRANCE

SBSRETARIA DIRBUOfC ITA11ANA
Per sobald d teowtaga armeta. S
ridriedono rtaeno 5 can espenenza,

oompleta cutonomro, dob ergonezo-
five, inbese preteo oesne modre fin-

gun. cutturo ureventhnq, fortM rata-

son rto fivelta. ConoMsroa srstoni

irformurio d’iiflidoprafaribilB.SBdalo-

vorre Atikjxi. Contcdtorre

Signora Tasatto 02-5458621.

US LAW BRM SB(S perfectly bfo-
gud French/Engfift seaMcey lypot

to wart on Ra* Xerox word proas-

France.

SECRETARY/PA wanted by
lion. Bale reea in Paris. Engfish moth-
er tongue, fluent m rranch, excatet
recrefij nJ ttft, good edoaotionol
bacteamd. teportoria and efitwrei-

Bad activity in andl tom if a^bbe
of deep mabament in work. Send
handwritten cppfcabon + CV&sbo-
ry requrrertto# to: Box 5137, Hattrid

rnburti;925Zl Neuifiy Cedi. Franca

FI BOO
FI800
FI750
FI750
FI495
FI750
FT450

assraw
P2250
F239D

Round Trip

raw
F36O0

F3600
F3200
F32D0
F2890
F3Z»
F2590

F2800
F3150
F4390
F4590
F6990

FW90
F7390

TAX-HKCeos, rt makes and models.

8CH8ax49,tan*xTWCIN3»{.UC

HOLIDAYS & TRAVEL

PORTUGAL
7 DAYS ftfCUSVE TOUK
FROM PARIS TO:

USBON-
E5K3UUCA5CM.

LR3509
FF3640

Toronto

Cdamy
Vancouver
Jakarta —
Boi —
Tokyo CT90

and mare aestmreians —
Ditaowt an Ilf & business dass
Rates subfid to mortSsarions

jbdMnn« Any nno/b

Tel: (1) 4013 0202nr4^1 4694
AraaPtanwtecei 75001 Pork
Mate - Ka Oratelat lea HJea

(Uc. 175.111)

— <md mw Acaare at London
New York £13 £235
Sen FVreidsco £192 £380
Los Angelas £172 1390
Altera £160 £310

m £160 £310

Boston £744 £279

Aldwych House, 71-91 Aldwyrt,
London WC2Trt (IJ 4044 66

ARWTCH COMESTO BWOPH ISA
onywna. $160 or iaB.ocre const; >289
west coosh £227 retywhere efae. Pmis:

103 rue Lo Boerie fa few yadi from
Oi Sysecs). Trt 4Z8?!C8t. landqrt

231 TotterteraCourtW. Tel: 6310875

AUTOMOBILES
BOU5-ROYCE S»ver5prit. 1984.WJ-
taw gold on nutmeg. frD. UKpioles.
Tefi 42 2f 2975ftre«

AUTO SHIPPING
T2AHSCAR 17 ov de Friedtand, 75006
Poris. Tel 4225 6444. hfiteral 3530.
Anhyetp 233 9985 Cannes 9339 4344

COSTA VERSE (OPORTO .R30V5
ALGARVE FF3460
MASHKA 03620

Pari* Tab 220550

7 DAYS MCUHVE TOURS

ROM FRANKFURT TO:
USBON-
ESTOBH/CASCMS-
ALGARVE-^^H

.DM1330

.DM1784

.DM1715
HALF BOARD
COSTA VBR3E (OPORTO)DM1719
MASHKA DM1707

Haare Contad: -

Thmddurf 234094/7, The 413976',

Far other programs end drtted
infuueJon, art your

TRAVEL AGENT. .

HOTELS
ILSA.

TWO* HOIH. New Yort 500 rooms.
FaihionaUe Eost Side of Morttetei
no* Unted Nations, baratele
rrtw. Tet 212-986-8800 or 800-221-
12^. Tbe 422951.

BOOKS
IOOKMG FOR A FWISHBt? Learn

fatedT*
1

Wtate^r^teA^Srf

^6 wSrtSSTst,xsngsr'

PAGE 15
FOR MORE
CLASSIFIEDS

HEADRECEP170M5T. We ere looking
for a dynamic, inrtura, cresarrabrt

bifingub [prefenrtty Engki) mbhar
ton®:*) person to leod o Boolmm fa

mrprssrigtousbutoessoareer.kiBpr-
fert efiont contod tnd tbe* work, let
45 53 27 77 Pctp during office htxrs

NTBNAJIONAl FASfdON Cdtpo-
irtton seefa young dynamic mo*
toy, per-feety brtngub. French/Eng.

SaSreStepteSteldcvSbSr
to toe BaxIXS, Harold Tribune,

92S21 Nobly Cadex, Franos.

SECRETARIES AVAILABLE

RANdsiad
BUNGUAL AGH4CY TsAy 8fcwb

Tcmpcrrey Ofiioa

Pari*: 46 40 39 78 .ftoonte

A BUNGUAL SECRETAKY?
Col G8 Mortal Paris: 42 61 B2 11.

AcUiow
and savemore
whenyou

subscribeto the
International

HeraldTribune.
Lookfordetails
in ourregular
subscription

advertisement

i

)

"J


